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Notes: 1. The business forecasts are based on assumptions in light
of information available as of the date of announcement of this
material, and the factors of uncertainty that may possibly impact
the future results of operations. The Company’ s actual results may
differ significantly from those presented herein as a consequence
of numerous factors.

2. Amounts less than one unit are omitted in this material.
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20174E3A M2 ¥ N1 54+

B Earnings Summary
B Net sales, operating income, ordinary income and net income were all at record-high levels in the FY2016 2Q.

Net sales ¥1,698.7 billion (YOY +10.6%) increased for the 7th consecutive year
Operating income ¥145.6 billion (YOY +11.6%) increased for the 8th consecutive year
Ordinary income ¥143.4 billion (YOY +11.1%) increased for the 8th consecutive year

Net income attributable to

owners of the parent ¥96.0 billion (YOY +3.6%) increased for the 8th consecutive year

H By segment, performance was firm in the Rental Housing, Commercial Facilities, and Logistics, Business &
Corporate Facilities business segments, our three growth drivers. [ P.7 ]

<Net sales > < Operating income >
468.4
Rental Housing 428.3 433.6
! - 345.3 49.1
Commercial Facilities +9.2% 2417 276.8 +25.5% 41.8 44.3 38.6 37.3 43.3
Logistics, Business & o +27.2%
Corporate Facilities +14.5% +3.8% +15.9%
2015/9 2016/9 2015/9 2016/9 2015/9 2016/9 2015/9 2016/9 2015/9 2016/9 2015/9 2016/9

M Business Performance Forecast [P.10-13]

H In light of first half earnings, we will conduct an upward revision of our full-year business performance forecast.

Il We also are planning to change our annual dividend per share from the original 80 yen to 85 yen (interim dividend:
40 yen, year-end dividend: 45 yen), representing a dividend payout ratio of 31.0%. [ P.10 ]

<Net sales> < Operating income/ Operating margin >
8.1%

3,46'Qb_i||jon yen 7.6% 7.5%

3,420 1
3,192.9 ! 1 ! -
0,
2,810.7 ! | 6.4% 289@'!?“ yen
X I ! I
|
1,535.5 1 1,698.7 180.3 L
1,324.8 130.4 1145.6
80.1
FY2014 FY2015 FY2016 FY2016 FY2014 FY2015 FY2016 FY2016
Original Revised Original Revised
forecast forecast forecast forecast
<Net income attributable to owners of the parent> <Dividend per share >
182billion yen
=" _I
165 L ¥85
1 i |
117.1 103.5 1 96.0 30 0 o
1
92.7 60 I 40I
61.6 35 40
25
FY2014 FY2015 FY2016 FY2016 FY2014 FY2015 FY2016 FY2016
Original Revised Original Revised

forecast forecast forecast forecast
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XEHME
W 20173 ME2MEHE, TLE - EXFIE - BEFLE - OFEHMABETBERESZETHLEL,
=] 16,987{5M (RTEREALE 10.6%1) TERE I IR
EERLK 1,45618M (BTERIHALE 11.6%1%) SHAEFIE I
BEFIE 1,43418M (BTERBALE 11.1%1%) SHAE I A
BAHBEICRET S - SV 0 g
D0 4 28 1 25 9601EM (BTER#LE 3.6%1E) SHEAERTIE I

B4V FIDOEBEE. BRRFSAN—ELTWIEREE - BIXER - FXBROI T AV AT
RERICHB, [P.7]

<FTLE> <B%EHE>

4288 4,684 4,336

58FE 3,453 491
+9.2% ’ o 418 443 433

i 2417 2,768 +25.5% 386 ) 373
- .. +5.8% +27.2% +15.9%

2015/9 2016/9 2015/9 2016/9 2015/9 2016/9 2015/9 2016/9 2015/9 2016/9 2015/9 2016/9
EEPE  [P.10-13]

B LHAOXEZEA. BHOXREFBRZLABEN:ZLET,

HF-. ERR4£ICOLTIE. H#WD80MM» 585 (hREIEELN40M., KA H45M) ITEBEHET
W&, RRYEmAE 31.0% DFETT, [P.10]

[E#]
<‘ZLts> <EEXAE-EENEFE> 8.1%
7.6% 7.5%
34,6001/&M
== -
34,200 I [
— 31’929 L 6.4% 2,800{&M
’ L 2,431 .
15,355 ! 16,987 1,803 b
13,248 1,304 1,456
801
2015/03 2016/03 2017/03 2017/03 2015/03 2016/03 2017/03 2017/03
LEE EEEE LYEE EEEE
<BeuBIRETS SEAMFIZE> <@ZHE>
},_8_ OfEM 85M
! ==
1,650 : ! 80 80 I 1
1,035 ! Pt
1,171 I 960_ 60 140
927 |
35 40
616 25
2015/03 2016/03 2017/03 2017/03 2015/03  2016/03 2017/03  2017/03

LOEE  EEHE LEHE  BERE
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Summary of Account Settlement in FY2016 2Q : Overview

REBE #55
(¥ 100 Million/f&M)
Consolidated Non-consolidated
EE & 31
Yoy Yoy
FY2015 2Q FY2016 2Q BERL FY2015 2Q @ FY2016 2Q BERL
2015/9A% 2016/9A% ~ Amounts Ratio 2015/9A% 2016/9A# ~ Amounts Ratio
1EREE BiEE EiREE BiEE
Net sales
B 15,355 16,987 1,631 10.6% 8,219 8,268 48 0.6%
kS
Operating income
‘ 1,304 1,456 151 11.6% 898 912 13 1.5%
EEN K
Ordinary income
1,291 1,434 142 11.1% 1,056 1,095 39 3.7%
RERE
Net income attributable to
owners of the parent 927 33 3.6% 788 9 1.3%
BRIHE RS 5 £ 6% 7 3%
PO 3 HA 4l 7 25
Earnings per share
¥140.39 ¥144.84 ¥4.45 3.2%
18R &1 V) O3 HR S 7 25
(¥ 100 Million/{&M)
Consolidated Non-consolidated
g & A1
Change Change
Mar. 31, Sep. 30, a Mar. 31, Sep. 30, -
e ::F Y d
2016 2016 MMAL 2016 2016 MMAL
2016/3%  2016/9%  Amounts Ratio 2016/3% | 2016/9%  Amounts Ratio
EREE iR HEiREE BEiEE
Total assets 32,578 32,867 289 0.9% 21,747 21,777 29 0.1%
WEE
Net asset
©" assets 11,819 12,223 403 3.4% 9,595 10,002 407 4.2%
mEE
Book-val h
OQOK-VAIUE PETSNATe  y1 762,97 = ¥1,823.41 ¥60.44 3.4%

IR YMERE

Il Group companies
TIL—TOHE

Il Consolidated subsidiaries increased by four, equity-method affiliate companies increased by one, and non-consolidated subsidiaries decreased by

one, for a total of 176 Group companies.

B FRAA TN, FBEEREERENIMEN, FEEFRASIERI L. J—TekTi76tt e G Y E LT,

Number of companies 7=%%k

Mar. 31, 2016 'Sep. 30, 2016 Change Notes
2016/3% | 2016/9% 1235 wE
Parent company (Daiwa House Industry) 1 1 _
Bt (KMNDRIHE)
Consolidated subsidiaries 142 146 4 Included: 6 (2) ; Excluded: 2 (1)
ERFat #in 6%t (2); B4 2#(1)
Equity-method affiliates 25 26 1 Included: 2 ; Excluded: 1
FoRERAEERH B0 24t B 14t
Unconsolidated subsidiaries 2 1 1 Included: O ; Excluded: 1
FERTFRH o 0%t ; B 14
Affiliated companies not accounted for by equity method 2 2 _
BRI EANERHT
Total 172 176 4
1

* Overseas companies are shown in parentheses ( )./ () NI, BARHK TS,
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Summary

REBE

of Account Settlement in FY2016 2Q : Overview
L3

B Major factors for changes in net sales and operating income
LS. EXABEOEBER

B Net sales

xtE

FY2015 2Q
2015/ 9 #A

FY2016 2Q
2016 / 9 #A

M Operating i
= ik

FY2015 2Q
2015/ 98 &4

FY2016 2Q
2016 / 9 A #A

(¥ 100 Million/{f&F)

15,355

Sales increased in development properties
[ Logistics, business & corporate facilities business +409,
Rental housing -93, Commercial facilities -0 ]
BAS M O L& M )
[EXMR +409. EEEFE A3, BEEME A0]

Sales in rental housing business increased

[ Sales by Daiwa House: +200 (excl. sales of development properties) ;
Sales by Daiwa Living: +278]

EERAEEEOTLSEMN
[ KF/\D R +200 (FARMETE BR<). XKMUEYY +278]

Sales in logistics, business & corporate facilities business increased
[ Sales by Daiwa House: +74 (excl. sales of development properties);
Sales by Fujita Corporation: +522 ]

BEMEBEOFT LSEM
[ KFI/NDR +74 (BAFEMHFTA BRS). V42 +522]

+315

+489

+473

Sales in commercial facilities business increased

[ Sales by Daiwa House: +294 (excl. sales of development properties) ]
EEERBEDT LSEM

[ RFD/NDR +294 (BARMETTE BR<) ]

Sales in other businesses increased

ZOMBERFOT LSIEM

+351

Sales in single-family houses business increased

FEFXDOFTLEEM

Sales in condominiums business decreased
[ Sales by Daiwa House: -184; Sales by Cosmos Initia: -28 ]

R aVERDOELEERD
[KFINDR A184, ORERA =T A28]

16,987

ncome
(¥ 100 Million/{£M)

)

Sales increased
r2r2 % L
+94 Cost-of-sales ratio improved
[RiGiEDRE
81 Income from sales of development properties decreased
R W SEENFI 2 D R D
133 z‘;&A expenses increased
EHRSEEDEM

1,456
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Summary of Profits D

BEOBE O
(¥ 100 Million/{&F)
FY2015 2Q FY2016 2Q
20154 9A #A 201659 A #
YOY
Results Proportion Results Proportion AR
EiE AL =i R Amounts Ratio
imEE HiRE
Net sales
o= 15,355 100.0% 16,987 100.0% 1,631 10.6%
FEES
Cost of sales
o 12,139 13,487 1,347 11.1%
Bl =i
Gross profit
- 3,216 20.9% 3,500 20.6% 284 8.8%
SE LT
SG&A expenses
1,911 2,044 133 7.0%
EERTE
Operating income
P g 1,304 8.5% 1,456 8.6% 151 11.6%
e XIE
Non-operating income
. 60 72 12 20.3%
EEZANES
Non-operating expenses
. 73 94 20 28.1%
EENER
Ordinary income
y 1,291 8.4% 1,434 8.4% 142 11.1%
EENE
Extraordinary income
v 88 4 83 04.3%
EEFENIE
Extraordinary losses
ordinary 16 11 4 28.7%
EEHIE=ES
Income before income taxes
. L 1,362 1,427 64 4.7%
T 5 R EEHT IO 3 EA MR 2
Net income attributable to owners of
the parent
927 6.0% 960 5.7% 33 3.6%

BRUBEICREET S
7o S B 0 A 48
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Summary of Profits @

BEOBE @
B Lower of cost or market methods (inventories) (¥ 100 Million/f&F)
1= EVR & FY2015 2Q = FY2016 2Q Change
2015/9A#  2016/9A#] b pE e
Lower of cost or market methods (inventories) 5 o 9
T 7R EME AT %
Single-family houses
0 10 10
F=E
Others
1 0 -1
Z Dt
Bl SG&A expenses (¥ 100 Million/{&F)
EHRGTE FY2015 2Q = FY2016 2Q Change
2015/9A#1 | 2016/9A#A HIREE
Personnel costs (incl. welfare expenses)
_ 1,115 1,177 61
AGE (BINELEESD)
Advertising & promotion expenses
_ . 187 192 5
LEERE - REGREE
Sales commission
. 84 86 1
BRSEFHM
Correspondence & transportation expenses
o 96 94 -1
BIEXRE
Others
426 493 66
Z D1
Total
- _ 1,911 2,044 133
EEREE 5t
B Extraordinary income (¥ 100 Million/{&F)
Y& A F 4 FY2015 2Q | FY2016 2Q Change
2015/9A#1 « 2016/9A %A HBIREE
Gain on sales of noncurrent assets E 0 3
[E 7 & ST A
Gain on sales of investment securities
. - 43 4 -38
BB R MRS TT A4
Others
41 0 -41
ZDth
Total
_ 88 4 -83
YRIFIEE &
M Extraordinary losses (¥ 100 Million/f&M)
HRIE % FY2015 2Q | FY2016 2Q Change
2015/9A% | 2016/9A % b po ]
Impairment loss
o 3 - -3
PEEi=Ei=P N
Loss on retirement of noncurrent assets and others
. _ 13 11 -1
E € & ERAEIFH,
Total
. 16 11 -4
AR o
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Consolidated Balance Sheets (1) Assets

EREENREE OREOR

(¥ 100 Million/{&M)

Change
Mar. 31, 2016 Sep. 30, 2016 AR L
Amounts Ratio
2016 / 35K 2016 / 95K . o
AR iR
Current assets
. R 13,288 13,242 -45 -0.3%
REEE
Noncurrent assets
o 19,289 19,624 334 1.7%
&€ & E
Property, plant and equipment
P i.p auip 11,907 12,317 410 3.4%
HEREEEE
Intangible assets
. 872 864 -7 -0.9%
| EEEE
Investments and other assets
) ) 6,510 6,442 -67 -1.0%
BEZTOMDERE
Total assets
. _ 32,578 32,867 289 0.9%
BE At
(¥ 100 Million/{&M) (¥ 100 Million/{&M)
| Inventc?ries Mar. 31, Sep. 30, Change | Property, plant Mar. 31, Sep. 30, Change
- EHEE 2016 2016 B LE and equipment 2016 2016 BT
. AL b .
2016/ 3% 2016/ 9% Amounts Ratio ﬁﬂiliﬁ)ﬁ 2016/ 3% 2016/ 9% Amounts Ratio
1EimEE EimE bi-br%:) iR
Buildings & struct
Costs on yncompleted ulldings & structures 4,280 4,419 139  3.3%
construction contracts 367 450 82 22.5% &Y - BEY
Land
Tﬁkdlfgi‘?jﬁ ;:m 6,520 6,431 88 -1.4%
Rgiﬁﬁi;zae 4,226 3605 620 14T
"f: : %;;; 1,106 1465 350 32.5%
orhouses 1,146 965  -181 -15.8%
N, F§& Total property, plant
for condominiums oL@ o5 95 5 99 and equipment 11,907 12,317 410 3.4%
, , - -2.9% __ =
W, Tovay EREEEE &5
for others
. 1,146 816 -330  -28.8%
N, BXHA%
for overseas business
. 208 178 30 -14.7%
M. \BHEZE
Buildi f |
ureings for sale 1,526 1465 61 -4.0%
BRCFEY
for houses
_ 238 208 30 -12.6%
N, F§&
for condominiums
657 737 79 12.0%
HN, v>ay
for others
258 147 -111 -43.2%
N, BXHA%
for overseas business
. 270 264 6 -2.4%
M. \BHEE
Oth
ers 281 274 6 -25%
0/
Total | tori
otal inventories 6,401 5796  -605 -9.5%

RUHAE a5
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Consolidated Balance Sheets @ Liabilities and Net Assets

EREENEERE QAR - HEEDH

(¥ 100 Million/{&M)

Change
Mar. 31, 2016 Sep. 30, 2016 ATHEARLE
2016 / 3k 2016 / 9k Amounts Ratio
- pER ) HiEE
Liabilities
20,758 20,643 -114 -0.6%
a1
Current liabilities
i o 9,737 9,570 -167 -1.7%
7)|l.§jlﬁ"ﬁ
Noncurrent liabilities
R 11,020 11,073 53 0.5%
Eil =k
Net assets 11,819 12,223 403 3.4%
5 y . 0
MEE
Shareholders’ equity
. 10,601 11,203 601 5.7%
BEEXR
Accumulated other
comprehensive income 1,101 883 -218 -19.8%
TOMOBIENEREITEE
Subscription rights to shares
P g 0 1 0 201.1%
T TH0E
Non-controlling interests
9 116 135 19 16.4%
EXEH/KEFD
Total liabilities & net assets
32,578 32,867 289 0.9%

A - MEE SF

(¥ 100 Million/{&M)

M Interest-bearing liabilities Change
ARTFAE Mar. 31, 2016  Sep. 30, 2016 BiI#ASK L
2016 / 3k 2016 / 95k Amounts Ratio
iR HiEE

Short-term loans payable o — . .
EHEAE
Current portion of bonds payable (53 i B .
1ENEEFEDHME
Current portion of long-term loans payable o o 469 147 8%
1FRNREFEDORLABAE
Bonds payable

1,000 1,300 300 30.0%
#Hi&
Long-term loans payable O = 395 13.4%
REEAS ' ' ’
Total (excl. lease obligations) 2ais 5678 759 15.4%
AHFAER ()—REBR) & ' '
Debt-equity ratio

0.42 0.47 +0.05pt

DELYH
Net debt-equity ratio 0.26 onl +0.05pt
*v FDIELYF
Net assets ratio

35.9% 36.8% +0.9pt

BCEXRHE
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Business Segment Information
AV MER O

M Sales FY2015 2Q FY2016 2Q
k= 2015/ 98 #3 2016 / 9B £
Results Results YOY
BRI
iR = Amounts Ratio
(¥ 100 Million/&F) 1B EE
Single-Family Houses
_ g y 1,889 1,926 37 2.0%
FEE=E
Rental Housing
(Building contracting & management) 4,288 4’684 396 9.2%
BEEE=E
Condominiums
R 1,223 1,002 -220 -18.1%
X3y
Existing Home Business
465 510 44 9.6%
FEEXbYY
Commercial Facilities
- 2,417 2,768 351 14.5%
[EEI '
Logistics, Business & Corporate
Facilities 3,453 4,336 882 25.5%
EEMBEHR
Other Businesses
2,251 2,440 188 8.4%
Z D
Total q .
AR 5,355 16,987 1,631 10.6%
M Operating income FY2015 2Q FY2016 2Q
"é,"%*l]ﬁ 2015/ 9R# 2016 / 9B #A
YOy Operating margin
Results Results
BIEREL ERAE
EiE =iE Amounts Ratio YOY Change
(¥ 100 Million/f&F) 1BREE BEE 158
ingle-Family H
ing e jml y nouses 91 74 -17 -18.8% 3.9% -1.0pt
FEE=E
Rental Housing
(Building contracting & management) 418 443 24 5.8% 9.5% -0.3pt
EEEE
Condominiums
R 61 21 -39 -64.5% 2.2% -2.8pt
X3y
Existing Home Business
- 56 66 9 17.6% 13.0% +0.9pt
FEEXbYY
Commercial Facilities 386 491 105 27 2% 17.7% +1.7pt
— . 0 . 0 .
[EEJiE:
Logistics, Business & Corporate
Facilities 373 433 59 15.9% 10.0% -0.8pt
Other Businesses
110 124 14 12.8% 5.1% +0.2pt
22k
Total
a5 1,304 1,456 151 11.6% 8.6% +0.1pt
[=):1

Note: Sales and operating income by segment include intersegment transactions. / ¥ : EREMEICIZ. £F A > FEORBEEIZEATVET,
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Business Segment Information @

I 2T AV MER @

M Sales

Construction Rental management Sales of development properties
= =
®L® #E - HE B - Em Bas 35
FY2015 2Q FY2016 2Q Change FY2015 2Q FY2016 2Q Change FY2015 2Q FY2016 2Q Change
(¥ 100 Million/g&F) 2015 /9R%# 2016 / 9 A iREE 2015/ 9A #4 2016 / 9 A A HEEE 2015/ 9F 8 2016/ 9A#A HEEEE
Single-Family Houses
_ 1,889 1,926 37 - - - - - -
FEiE=E
Rental Housing
. 2,191 2,384 192 1,935 2,232 296 161 68 -93
BEEBE=E
Condominiums
. 847 642 -205 376 360 -15 - - -
X3y
Commercial Facilities
. 1,521 1,792 270 872 954 81 22 22 -0
[EE 3%
Logistics, Business &
Corporate Facilities 2,798 3,227 428 299 343 44 355 764 409
EEEE
Total /¥ 5EEN & &
539 855 315
B Gross margin Construction Rental management Sales of development properties
== N
= | _ _
T.LeFIE TR 5 - g CETTE
FY2015 2Q FY2016 2Q Change FY2015 2Q FY2016 2Q Change FY2015 2Q FY2016 2Q Change
(¥ 100 Million/f&F) 2015/ 9RA#  2016/9RA# AR 2015/9A#1 | 2016/9A#1 R 2015/9H48 | 2016/98# #3448
Single-Family Houses
_ . 368 354 -13 - - - - - -
FEEE
Rental Housing
e s 537 609 71 177 199 21 58 25 -32
BEEEE
Condominiums
. 174 131 -42 49 43 -5 - - -
X3y
Commercial Facilities
- 393 497 104 185 202 16 7 5 -1
[GEJiE
Logistics, Business &
Corporate Facilities 389 524 134 79 88 8 180 131 -48
EXMEH
Total Y& & &
245 163 -81
B Gross margin Construction Rental management Sales of development properties
ratio
BE - E BE-EH RS H4FEA
5 LR FIaE % " . & =
FY2015 2Q FY2016 2Q Change FY2015 2Q FY2016 2Q Change FY2015 2Q FY2016 2Q Change
2015/ 9A#A 2016/ 9 A i 2015/ 9F #4 2016/ 9A# iR 2015/ 9F #A 2016/ 9A#A i
Single-Family Houses
_ . 19.5% 18.4% -1.1pt - - - - - -
FEE=E
Rental Housing
e iy e 24.5% 25.5% +1.0pt 9.2% 8.9% -0.3pt 36.0% 37.9% +1.9pt
E8E=E
Condominiums
. 20.6% 20.5% -0.1pt 13.2% 12.2% -1.0pt - - -
X3y
Commercial Facilities
_ 25.9% 27.8% +1.9pt 21.2% 21.2% +0.0pt 31.7% 26.7% -5.0pt
[GE %
Logistics, Business &
Corporate Facilities 13.9% 16.2%  +2.3pt 26.6% 25.7% -0.9pt 50.7% 17.2%  -33.5pt

EEMRR
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Breakdown of Rental Real Estates

ERETHEOAR
(¥ 100 Million/{&M)
Book value 2016/ 03 2016/ 09 Real estates available for sale
bl RBLFBEDRR
Rental real estates total being rented not being rented Total
7,446 7,884 .
BERETRHE (¥ 100 Million/fEM) ks REEME GO
Real estates available for sale Rental housing
4,341 4,529 44 140 184
REMETRBNE BE8EE
being rented Commercial facilities
1,713 1,753 _ 533 246 779
BEh [SE JiiiE'
not being rented Logistics, Business & corporate facilities
2,628 2,775 _ _ 1,071 2,209 3,280
RiZE MR - FEMER
Profit-earning real estates Overseas
3,184 3,334 105 180 285
IR B ot
being rented Total
2,567 2,737 B 1,753 2,775 4,529
Bi@h &t
H Breakdown of rented real estates available for sale and rented profit-earning real estates (As of end of Sep. 2016)
. Rented real estates available for sale Rented profit-earning real estates
BEh RBEFBEES LU -
IR FRBEDRR BE+ RBEABE BEh NERBE
(2016%E9 A R IR7E) 2016 /03 2016 / 09 2016/ 03 2016 /09
Book value NOl yield Book value NOlI yield Book value NOlI yield Book value  NOlI yield
- b i NOI F[a] Y b i NOI Ffa] Y b i NoOI F[a] Y b NoOI F[a] Y
(¥ 100 Million/{&M)
Total
_ 1,713 7.2% 1,753 7.6% 2,567 11.4% 2,737 11.7%
Ll
Rental housing
86 8.4% 44 10.5% 314 13.2% 337 13.6%
EEEE
Commercial facilities
_ 519 9.6% 533 10.1% 1,803 12.0% 1,910 12.0%
[SE ik
Logistics, Business & corporate facilities
B B 983 6.2% 1,071 6.5% 414 8.1% 432 8.0%
MR - FEEE
Overseas
124 4.4% 105 4.8%
i)

Note 1. [Definitions of rental real estates] Real estates available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estates: Investment and development real estate for income gain (rental income).

2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value

) 1 [EEETHEOTE] RBETEE  ELNVEZELEMTERER. RYICTKHAIAELTEE, NETHE  EENBEBIE0THRE - AR LE-TBHE
2.NOI = (EERXINAAEH) - (EEREEAA) + (REEHNEDEE). NOIFIEY = NOI/ Eif
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Business Performance Forecasts for FY2016 1
20174 3AH EETHE @

B Summary of Profits @ FY2015 FY2016
EBEOEE D 2016 / 3A#A 2017/ 3A#A
Revised YOy
Results Proportion Forecasts Proportion RIEREL
N . = . Amounts Ratio
(¥ 100 Million / f&F9) S B BEFE HERLLE oA Hag
Net sales
e = 31,929 100.0% 34,600 100.0% 2,670 8.4%
sEEE
Operating income 2,431 7.6% 2,800 8.1% 368 15.2%
. . .6% , A% 2%
EEZERS
Ordinary income 2,335 7.3% 2,720 7.9% 384 16.4%
, 3% , .9% 4%
BERE
Net income attributable to owners of the parent 1035 3.20 1.820 5 3% 784 75.7%
’ £70 0 .o A%
FEeukERET 2 AEIMFIZE
B Summary of Profits @ FY2016
BEOHE @ 2017 / 3A A
Original Revised Difference between forecasts
Forecasts Proportion Forecasts Proportion LYEHER
= ~ Amounts Ratio
s =g =
¥ 100 Million/ 5F)|| LOVEE MR BEHE HERLEL Mg
Net sales
e 34,200 100.0% 34,600 100.0% 400 1.2%
sEEE
Operating income 2,550 7.5% 2,800 8.1% 250 9.8%
. , 2% y 1% .8%
EENE
Ordinary income 2,500 7.3% 2,720 7.9% 220 8.8%
y 3% , 9% .8%
BEANE
Net income attributable to owners of the parent 1650 4.8% 1820 5 3% 170 10.3%
’ -070 i o570 3%
FEeuhEIcRmRT 5 S PRI
B Major factors for changes in operating income
EEFEOEHER (¥ 100 Million/iEM)
FY2016 Orig. Forecasts 2550
2017 /3R] LMEE '
Sales increased
5 5 L&
+250 +157 Cost-of-sales ratio improved
RifiEOHE
Income from sales of development properties increased
R HEFEHFZE DM
FY2016 Rev. Forecasts 2800
2017 /3R BIEEE '
M Shareholder Return FY2016 FY2016
. FY2015 Pre. Forecasts Rev. Forecasts
Policy /25
N 2017 / 3R# 2017 / 3R
B SR 2016/ 34K nEPE BESH
Earnings per share
¥156.40 ¥248.97 ¥274.51
—RRA - U BEIMRIE
Annual dividend per share ¥80 ¥80 85
FRESE
Interim dividend per share ¥35 ¥40 v40
PR Y
Year-end dividend per share ¥45* va0 vas (Note) FYE March 2016 year-end dividend breakdown:
HiREEY Normal dividend: 35 yen + commemorative dividend: 10 yen.
Dividend payout ratio CER) 201653881 HAKE LS DNR:
0, 0, 0, ’
[REREAL °1.2% 32.1% 81.0% w@maw 35/ + A 10/

Return on Equity
. 9.1%
B2 EAF &R (ROE) 10
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Business Performance Forecasts for FY2016 @
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FY2015 FY2016
2016 / 3A# 2017 / 3B #i
u ialei_ Original Revised Yoy
xLE Results Forecasts Forecasts RIEREL
Amounts Ratio
ES LY EE BERE ,
(¥ 100 Million / &) iR EEE
Single-Family Houses 3,783 3,830 3,830 46 1.2%
—_ . ) y g 290
FEEE
Rental Housing
(Building contracting &
management) 8,801 9,450 9,600 798 9.1%
B8E=E
Condominiums
2,793 2,580 2,650 -143 -5.1%
Trvav
Existing Home Business 955 1015 1015 59 6.3%
) , 3%
FEEXbYY
Commercial Facilities 4955 5 250 5,440 484 9.8%
- ] , s .8%
[EE3 !
Logistics, Business & Corporate
Facilities 7,363 8,240 8,250 886 12.0%
Other Businesses
4,588 5,200 5,120 531 11.6%
Z Dt
Total
ast 31,929 34,200 34,600 2,670 8.4%
=k
FY2015 FY2016
2016 /38 2017 / 3R #A
M Operating income Original Revised Yoy Opiating margin
=3 %A Results Forecasts Forecasts RIEREALL ERFLE
_ Amounts Ratio YOY Change
S S E BEHE ,
(¥ 100 Million / {&F) HiEE  BEE R
Single-Family Houses
_ - 165 170 170 4 2.9% 4.4%  +0.0pt
FEE=E
Rental Housing
(Building contracting &
management) 819 830 920 100 12.3% 9.6%  +0.3pt
BHE=E
Condominiums
. 157 120 130 27 -17.7% 4.9% -0.8pt
X3y
Existing Home Business
- 112 115 115 2 1.8% 11.3% -0.5pt
EER VY
Commercial Facilities
. 803 840 950 146  18.3% 17.5%  +1.3pt
[EE i
Logistics, Business & Corporate
Facilities 680 690 750 69 10.3% 9.1%  -0.1pt
Other Businesses
95 220 200 104 108.9% 3.9% +1.8pt
Z Dt
Total
ast 2,431 2,550 2,800 368 15.2% 8.1%  +0.5pt
=X

Note: Sales and operating income by segment include intersegment transactions. / ¥ : LEEMICIE. €5 A Y FREOREREIZEATVET,
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Daiwa House Group

20174E3AH EMTE QOMIERMML

I Business Performance Forecasts for FY2016 @vs. previous year actual

M Sales Construction Rental management Sales of development properties
T HE - SR B - HE BASE 554D
FY2016 FY2016 FY2016
Rev. Rev. Rev.
',:Y2015 Forecasts Ch?nge ',:Y2015 Forecasts Che}n.ge ',:YZOlS Forecasts Chénge
16 /03 17103 TE R 16 /03 17 /03 1E AR 16 /03 17103 TEEE
(¥ 100 Million/f&M) BEE 16 IE Bt {6 IE Bt
Single-Family Houses
[Spra. 3,783 3,830 46 - - - - - -
RentalHovsing 4,574 4964 389 4,031 4566 535 195 68 126
EEEE ’ ’ ’ ' )
Condominiums
25 2,021 1,871 -150 771 778 7 - - -
vvar
Commereial Faciiies 3,158 3514 356 1,767 1,902 135 29 22 7
LESiE: ' ’ ’ ' ]
Logistics, Business &
Corporate Facilities 6,206 6,709 502 586 670 83 569 869 299
Total / ¥4 5EH &5 794 960 165
B Gross margin Construction Rental management Sales of development properties
7 s A - E A= ¢ RS HEA
FY2016 FY2016 FY2016
Rev. Rev. Rev.
',:]_Y2015 Forecasts Che‘\nge '.:Y2015 Forecasts Chailn_ge ',:YZOlS Forecasts Chzjlnge
6/03 7 a8 TE R 16 /03 7 (GE 1E R 16/03 17 (GR 1E AR
(¥ 100 Million/f&F) BEHE B IEEE {EIERE
Single-Family Houses
_ 715 730 14 - - - - - -
FEEF=E
Rental Housing
Ears 1,101 1,280 178 364 413 49 66 25 -40
£
Condominiums
2 . 391 379 -12 104 95 -8 - - -
v 3
Commercial Facilities 835 977 141 358 386 28 8 5 )
LEJiE" )
Logistics, Business &
Corporate Faciliies 879 1,042 162 160 159 -0 204 178 -26
Total / ¥45E &5 279 210 -69
B Gross margin Construction Rental management Sales of development properties
ratio BE - E BE-EH FRFEMHFEA
=
ST LieFirE FY2016 FY2016 FY2016
Rev. Rev. Rev.
FY201 FY201 FY201
16 /005 Forecasts Ct;:;;e 16 /005 Forecasts Cr;i;;e 16 /00: Forecasts Cr}i;;e
17/ 03 N '17/03 N '17/03 -
BEE {EIEATE {EIERHE
Single-Family Houses
e 18.9% 19.1% +0.2pt - - - - - -
P £
Rental Housing
24.1% 25.8% +1.7pt 9.0% 9.1% +0.1pt 34.0% 37.9% +3.9pt
BHE=E
Condominiums
2 19.4% 20.3% +0.9pt 13.6% 12.3% -1.3pt - - -
vvay
Commercil Faciies 26.5% 27.8% 20.3% 20.3% 29.7% 26.7%
_ o% .8% +1.3pt 3% 3% +0.0pt (% A% -3.0pt
[EEIiE:
Logistics, Business &
Corporate Facilities 14.2% 155%  +1.3pt 27.3% 23.8%  -3.5pt 35.9% 20.5%  -15.4pt
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Financial Highlights for FY2016 2Q

Business Performance Forecasts for FY2016 @vs. forecasts

20173A# EETHE OFEXL

M Sales Construction Rental management Sales of development properties
== = =
L& 5T BH -5 IR SR
FY2016 FY2016 FY2016 FY2016 FY2016 FY2016
Orig. Forecasts|| Rev. Forecasts Change Orig. Forecasts|| Rev. Forecasts Change Orig. Forecasts || Rev. Forecasts Change
'17 /03 '17 /03 27 '17 /03 '17/03 1A '17 /03 '17 /03 18R
(¥ 100 Million/{&M) LWEE BIEFHE LEE BIsE LAETE BIEEE
Single-Family Houses
R 3,830 3,830 - - - - - -
FEEE
Rental Housing 4964 4566 68
4,873 X 91 4,514 , 52 61
BEEEE
Condominiums
. 1,847 1,871 24 732 778 45 - -
Nrovav
Commercial Facilities 3514 1.902 29
_ 3,329 , 185 1,898 , 4 22
BEEH
Logistics, Business &
Corporate Facilities 6,822 6,709 -112 665 670 5 752 869 117
Total / ¥4 SE M & & 836 960 123
B Gross margin Construction Rental management Sales of development properties
FE LA ER-HE B8 -EH RS T AN
FY2016 FY2016 FY2016 FY2016 FY2016 FY2016
Orig. Forecasts|| Rev. Forecasts Change Orig. Forecasts|| Rev. Forecasts Change Orig. Forecasts || Rev. Forecasts Change
'17/03 '17/03 e '17/03 '17/03 s '17/03 '17 /03 iR
(¥ 100 Million/fgr) || HHETE BEHE SHEE BEHE LHEE BESHE
Single-Family Houses 730
_ 740 -10 - - - - -
FEE=E
Rental Housing 1280 213 o5
1,184 , 95 412 1 18
BHE=E
Condominiums
. 358 379 20 101 95 -5 - -
rRrvav
Commercial Facilities 977 386 5
_ 924 53 369 16 5
[SE ik
Logistics, Business &
Corporate Facilities 958 1,042 83 171 159 -12 149 178 29
Total / ¥t4-5E &N & 5 173 210 36
M Gross margin Construction Rental management Sales of development properties
ratio R B g B 5540
3 L4
FY2016 FY2016 FY2016 FY2016 FY2016 FY2016
Orig. Forecasts|| Rev. Forecasts Change Orig. Forecasts|| Rev. Forecasts Change Orig. Forecasts || Rev. Forecasts Change
'17 /03 '17 /03 721 '17 /03 '17/ 03 Ei '17 /03 '17/03 -2
LAETE BIERE LREE BEMHE LEtE BIERE
Single-Family Houses 19.1%
_ 19.3% 1% -0.2pt - - - - -
FEE=E
Rental Housing
- - 24.3% 25.8% +1.5pt 9.1% 9.1% +0.0pt 29.7% 37.9% +8.2pt
BEEEE
Condominiums
. 19.4% 20.3% +0.9pt 13.8% 12.3% -1.5pt - -
XRrvav
Commercial Facilities 27 8% 20.3% 26.7%
. 27.8% .8% +0.0pt 19.5% 3% +0.8pt 26.5% A% +0.2pt
[EE i
Logistics, Business &
Corporate Facilities 14.1% 15.5% +1.4pt 25.8% 23.8% -2.0pt 19.8% 20.5% +0.7pt
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Status of Investment Plan

BEHEORKER
FY2016 2Q 5th Medium-
Term Plan
6h° A i FEERPEH
(¥100 Million/fEF)  ('16.4-'16.9) REE
Rental Housing BEEEFE 95 1,000
Commercial Facilities [GE i 162 1,400
Logistics, Business & -
Corporate Facilities R 342 3,600
Overseas 7 5 214 1,000
Real estate development TENERFE 814 7,000
Capital investments HEEE 288 1,500
M&A 2 500
Total &&t 1,106 9,000
Capital Investments / Depreciation Forecast remains unchanged from May 2016.
REREE / REENE 20173 A HAFTEIL. 2016 FE5 A DREMNCERHYER A,
FY2015 1H FY2016 1H FY2015 FY2016 Forecasts

(¥ 100 Million/f&M) 2015/98#1 2016 /98 2016 /3R # 2017/3A% itE

Capital investments

= N 822 958 1,883 2,700
RIFHEE
Single-Family Houses
— 35 21 62 75
FEEE
Rental Housing (Building contracting & management) 96 157 199 340
BEHEE
Condominiums 15 29 33 70
roay
Existing Home Business
0 0 0 5
FEEX LYY
Commercial Facilities
- 117 200 316 630
[EEI
Logistics, Business & Corporate Facilities
N 444 357 1,002 1,260
EE3 B
Other Businesses
114 190 283 340
Z D1t
Adjustments
- 2 1 14 20
P @ (14) (20)
Depreciation
271 288 565 620
0 1 A
Single-Family Houses
— 16 18 35 42
FEE=E
Rental Housing (Building contracting & management) 38 20 78 87
EE5EE
Condominiums 8 10 17 20
roay
Existing Home Business
0 0 1 1
FERXFYY
Commercial Facilities
- 80 85 164 178
[EE B
Logistics, Business & Corporate Facilities
N 38 45 83 95
L B
Other Businesses
83 82 172 183
2l
Adjustments
i 4 5 11 14
FREEEE
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Orders Received by Business Segment (Non-consolidated)

BEANZIES (EAD

M Orders received FY2015 2Q FY2016 2Q
EEXNZEE 2015/ 9/ #3 2016 / 9R #
Units Amounts Units Amounts YOY HiIERT
— = — Amounts Ratio
(¥ 100 Million/f&F) 7 b i kia WEeE
Cijstom-bwlt houses 3.724 1,283 3,855 1,367 84 6.6%
FEE=E
Single- Houses in housing
Family development projects 1,204 292 1,070 272 -19 -6.8%
Houses NEEE
EEE Land (including residential lots
of housing development projects) - 385 - 390 5 1.3%
Tih
fjfb'tff' 4,928 1,961 4,925 2,030 69  3.5%
Rental Housing
21,133 2,618 22,826 2,660 42 1.6%
£axe
Condomini f |
ondominiums (for sale) 1,347 553 938 413 140 -25.3%
Rray
Commercial Facilities
- - 1,715 - 1,894 179 10.5%
[GEiiH
Logistics, Business & Corporate Facilities 1664 1321 343 20.6%
= - y o 0 - -20.6%
EXMmS
[Reference] Including SPC (*) 1664 1763 99 5.9%
- , - . 9%
[BE TVKEED
Total
o 27,408 8,860 28,689 8,730 129 -15%
&t
[Reference] Including SPC () 27,408 8,860 28,689 9,173 312 3.5%
y ’ 3 y . ()
[B%] TMKZE&TD

*Includes order figures from specific purpose companies or other consolidated subsidiaries established for the purposes related to real estate
development (SPC). /& EBMESHEDTHERFEFBMNEL TRIL-EZEF R ((TMKE 1EES) KD ZFHIEEMKLTLET,

B Orders received forecasts FY2015 FY2016 Revised Forecasts
EXANZIE EE 2016 / 3B 2017 /3B 4 EEE
Yoy
Units Amounts Units Amounts BIERBALE
F# &% F# *%8 Amounts Ratio
(¥ 100 Million/f&M) pipt ] HEE
Custom-built houses 7,213 2,503 7,400 2,626 122 4.9%
FREE
Single- Houses in housing
Family development projects 2,296 569 2,150 544 -25 -4.4%
Houses NEEE
= Land (including residential lots
of housing development projects) - 800 - 790 -10 -1.3%
Tih
jfb't:f' 9,509 3,873 9,550 3,960 86  2.2%
Rental Housing
41,450 5,078 45,100 5,340 261 5.2%
KEE=E
Condomini f |
ondominiums (for sale) 2,571 1,141 2,240 1,120 21 -1.9%
Tvvay
Commercial Facilities
s - 3,379 - 3,745 365 10.8%
[CEJi%:d
Logistics, Business & Corporate Facilities 2826 2 855 28 1.0%
- - s - , .0%
BRME
Total
:;: 53,530 17,103 56,890 17,800 696  4.1%
[=):]

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis.
Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including

each value.

EREEET- T Ay HEER- BEERE, Db BNEEAFT EMHRGEER-ATHELTOEY ., Fo [EEAM 2 IMREIMBBEIAL Y — I3 EHEBIC SR ENERO A ABLTOET A TRFHIORIZIE.

15 BROREEZSATHELTOET,
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Daiwa House Group Financial Highlights for FY2016 2Q

Sales by Business Segment (Non-consolidated)
BEANFTLEE (@A)

The total amount includes the impact of completion basis; however, the number of houses is the complete figure.
SHTETREICIIFENEFTNTEYFITH, FREERR—XTT,

M Sales FY2015 2Q FY2016 2Q
EXAsELES 2015/ 9B #A 2016 / 9B #A
YOY Gross profit ratio
Gross profit
Units Amounts ratio Units Amounts BRI oL EREFEE
F# &% ;T-E_E,E'f F# %% Amounts Ratio Change
¥ 100 Million/4&F) A WA HEE A
Custom-built houses
3,422 1,197 24.7% 3,384 1,240 42 3.6% 23.2% -1.5pt
FEE=E
Single'Fam”y Houses in housing
Houses development projects 1,229 298 16.4% 1,101 276 -22 -7.4% 18.6% 2.2pt
DEEE
E % Land (including residential lots of
housing development pojects) - 392 6.0% - 411 18 4.8% 3.8% -2.2pt
T ih
Sub-total
- 4,651 1,888 19.5% 4,485 1,928 39 2.1% 18.4% -1.1pt
N F
Rental Housing 19,136 2,382 25.3% 19,786 2,489 107 4.5% 25.9% 0.6pt
, ’ -7 ) y 5% .9% .6p!
£axe
Condominiums (for sale)
. 1,371 563 20.9% 906 378 -184 -32.8% 19.7% -1.2pt
rRvay
Commercial Facilities 1,505 26.9% 1,799 294 19.5% 28.6% 1.7pt
= - , 9% - , 5% .6% .7pi
[E 3k
Logistics, Business & Corporate
Facilities - 1,562 25.7% - 1,353 208 -13.4% 25.7% Opt
BRI
Total
a5 25,158 8,219 23.6% 25,177 8,268 48 0.6% 23.9% 0.3pt
=A
Il Sales forecasts FY2015 FY2016 Revised Forecasts
BXRFELE FHE 2016 / 3B 43 2017 /3B BEHE
YOY Gross profit ratio
Gross profit .
Units Amounts ratio Units Amounts RTERALL ST L ERFHE
F# Eot-cl ﬁzaﬁ,i F# fook-t:] Amounts Ratio Change
(¥ 100 Million/f&) e M MEE R
Custom-built houses
6,999 2,424 24.2% 6,900 2,495 70 2.9% 23.6% -0.6pt
FEE=E
Single'Fam“y Houses in housing
Houses development projects 2,333 570 16.6% 2,150 550 -20 -3.6% 18.6% 2pt
NEEE
E % Land (including residential lots of
housing development pojects) - 786 4.2% - 805 18 2.3% 4.0% -0.2pt
Tih
- |
SJ“b tg:a 9,332 3,782 18.9% 9,050 3,850 67 18%  188%  -0.pt
N E
Rental Housing
N 38,903 4,826 24.4% 41,900 5,110 283 5.9% 25.8% 1.4pt
#axe
Condominiums (for sale)
SR 2,972 1,313 19.5% 2,250 1,100 213 -16.3% 20.0% 0.5pt
K74 M4
Commercial Facilities
= - 3,122 27.5% - 3,610 487 15.6% 28.5% 1.0pt
[CEJiiE"
Logistics, Business & Corporate
Facilities - 2,869 23.4% = 2,530 339 -11.8% 24.5% 1.1pt
EXER
Total
A 51,207 16,497 22.8% 53,200 16,850 352 2.1% 23.4% 0.6pt
L

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated

on a value basis. Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total

has been calculated including each value. / 3¥: R EEE - v oA B RIER - BEER(L, Lib-BYEEHTT BHRFEEEN - THHLTOET, Fz, EBRM I MERINRET L X — I EEHEEIC

SR ENEMDE. ABLTOETA. TG IORMISE. BLOREEZEATHELTLETS, 1 6
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Rental Housing Business

ERGEEEX
Bl Management of rental housing units and occupancy rates
BEREEEEBFHLEARE
(Units / F#k)
'15/03 '15/09 '16/03 '16/09
Daiwa Living Co., Ltd. Management of rental housing units 418 382 436074 452 401 471.780
XKy EVY EREEEEFH ' ' ' ’
Daiwa Living Management Co., Ltd. Occupancy rates
KIYELH TR AL b AEE 97.6% 96.6% 97.5% 96.1%
Management of rental housing units
= — 17,133 18,429 18,941 19,568
Nihon Jyutaku Ryutu Co., Ltd. EEFEEEFHY
- 3
AAESE Occupancy rates 94.9%  931%  95.3% 94.0%
ABE
Management of rental housing units
— 435,515 454,503 471,342 491,348
Total ERTEEEFH
O E
= A Lump-sum contracted units (occupancy guarantee)
=y = 397,282 416,486 433,628 453,096
—§EfE £ (ABRED FH
icé‘i*'?ancy rates 975%  96.4%  97.4% 96.1%
Condominiums Business
RovavEE
H Stock of completed condominium (Non-consolidated) ( Including orders for units )
EREEORRE (EF) (REIFFHZEED)
Mar. 2016
2016/ 33k 693
Sep. 2016 331 ( Includes orders for 8 units )
2016 / 9K (556, 2FF 8F)
Bl Number of condominium units managed
SRBRETUIIVEEFH
(Units / F%k)
'15/03 '15/09 '16/03 '16/09
Number of managed units _
Daiwa LifeNext Co., Ltd. -New BFEFHK LI ZRRELY 2 A
RHSA TR (B Number of managed buildings entrusted by HOAs
B DB = 3,982 4,047 4,089
Number of managed units _ _ _
Daiwa Service Co., Ltd. BFEFH S
A4 TH—EZ Number of managed buildings entrusted by HOAs 1.404 _ _ _
B S5 DZTIEH '
Number of managed units _ _ _
Daiwa LifeNext Co., Ltd. -Former BFEFH e rze
RKHMS AR+ (B) Number of managed buildings entrusted by HOAs 2510 _ _ _
B S5 DZTIEH '
Number of managed units
Global Community Co., Ltd. EEHFH O 22 EiE e
JA—NLAZa=T 4 Number of managed buildings entrusted by HOAs
B 05 DB 1,843 1,876 1,882 1,998
Number of managed units
Total SR 320,488 327,318 332,299 336,904
aF Number of managed buildings entrusted by HOAs 5757 5858 5929 6.087

EHHED 5 DZTEH

Note: Daiwa Service was subject to a merger by absorption by Daiwa LifeNext on April 1, 2015 and the company name was changed to Daiwa LifeNext on said date.

i A4 Y —ERE2015F4A1BICAMEFEHSMLE LTAMS A IRV R MEEGH L, RAMTANMS A IR R MIBEBEELTLET,
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Overseas Business

BNEX
M Sales status (As of end of Sep. 2016)
BRFERR (20164E9 B REFE) (Units / %)
Application
Nation Project name Location Total units for sale Sales starts Units for sale and contract ratio
Ed| PA=D /0 4 Hh g ARSEHEF 5K AR5ERIA B HR5EF $4 A - SR
(): Unit/ F%
Yihe Xinghai : o
L7 A4 ggg 2,121 2010/ 8~ 2,111 ?gg
(ERFN278) = (1,878)
; The Grace Residence o
s FL—R-LIFUR Cﬁﬁﬁfu 1,178 2014/ 7~ 673 ﬁﬁg
(REM D) -
Moonlit Garden : 0,
L=vUy b ATy x%% 436 2015/ 4~ 290 iﬁf
(B RS ( )
Inner West New South Wales
Flour Mill of Summer Hill —
— Z ) Za—-HYIR - 127 - Sold out
. 77'7_&7_\.)1)3'7 5 — LM (Stage | -1l) 2014 /12 127 s
Australia A2F—7zAR b
F—R 3
)7 Canada Bay New South Wales
Drummoyne —a—--HYHX - - 93.3%
Ryt T —I)LZM 164 2015711 164 (153)
hFF~R(Hh

Consolidated Statements of Cash Flows
BExXvyyda - 20—0OKRR

(¥ 100 Million / €M)

FY2015 1H FY2016 1H Change
2015/98 4 2016 /98 #A iR
Net cash provided by (used in) operating activities 961 758 203
s A
BEEFHICEIS5FXryia-T0O—
Depreciation and amortization
" 271 288 17
BARE A&
Net cash provided by (used in) investing activities 1022 1187 165
s Al, Al A
BREEDI<LEFvrvia-70—
Net cash provided by (used in) financing activities 943 434 1377
s A )
MBEEBISLDFrvia-o0—
Net increase (decrease) in cash and cash equivalents 1001 34 966
Al, A
RERUVERESRSFMOERE (AlIXED)
Cash and cash equivalents at beginning of period 2345 1889 456
. , , A
RERUVERESRSFVOHERS
Cash and cash equivalents at the end of the period 1476 1854 378
RERUVRERFVOHRES ’ ’
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