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Financial Highlights for FY2017 2Q
20184E3A M2 NA154F

M Earnings Summary

B In the FY2017 2Q, we achieved record highs for net sales, operating income, ordinary income, and net income.

Net sales grew for the 8th consecutive year. Operating income, ordinary income and net income grew for the 9th
consecutive year.

(¥ 100 Million/{&M)

FY2016 FY2017
201743 A #A 201843 A #f
2Q 2Q . X Difference between forecasts
2016 / 09 2017/ 09 Revised Previous FHER b
forecasts forecasts
Results Results Results YOY B IE & E L EHE Amount Ratio
s = =iE HIERLAL b potc] R
Net sales
N 16,987 35,129 18,097 6.5% 37,500 37,500 - -
bl =
Operating income
. 1,456 3,100 1,804 23.9% 3,250 3,150 100 3.2%
EEFIE
Ordinary income
1,434 3,005 1,810 26.3% 3,230 3,120 110 3.5%
BEANE
Net income attributable to
owners of the parent
960 2,017 1,235 28.6% 2,160 2,100 60 2.9%

BRUBECRET S
Po S A ) 48

B |n addition to the three segments acting as growth drivers, the Single-Family Houses Business also contributed to
income growth. [ P.7 ]

(¥ 100 Million/f&M)

[Operating income] FY2016 2Q FY2017 2Q
P g 201649 A £ 201749 A #
Results Results YOY
(OP margin) (OP margin) #IERE#L
Single-Family Houses 74 118 59.0%
FEaAE (3.9%) (6.2%) (+2.3pt)
Rental Housing 443 587 32.6%
BHEE (9.5%)  (11.4%) (+1.9p1)
Commercial Facilities 491 562 14.6%
FEE 3R (17.7%) (18.8%) (+1.1pt)
Logistics, Business &
Corporate Facilities 433 488 12.8%
(10.0%) (12.4%) (+2.4pt)

= ik

B The sale of development properties to Daiwa House REIT Investment Corporation contributed to increased income. [ P.8]

Income on sales of development properties: 2Q/FY2016 16.3 billion yen; 2Q/FY2017 38.9 bhillion yen (an increase of 22.5 billion yen)

M Business Performance Forecast [ P.10-13]

B |n light of first half earnings, we conduct an upward revision of our full-year business performance forecast.

B We changed the annual dividend amount from the initial 95 yen to 98 yen (interim dividend of 45 yen, year-end
dividend of 53 yen), representing the 8th consecutive year with an increase in dividends. We are planning for a
dividend payout ratio of 30.1%. [ P.10]
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REBE

Financial Highlights for FY2017 2Q

201843 AMAE2IER] NAS5MAF

LS 5
B FHOXEZEH. BHOXEFEE LABEN:LET,
B FEELEICDONTIE, BHOISAMNS I8A(FFEEEL45M. BAKRE H53M) [CEES BTV E,

B REME
m 20183 AH FE2mF L. TLE- EXFR- BEMNE OIHMARE L BERSEEHL FL =,

SLEBICOVTIE, SHIEMMDIBIN, EXFRE- BENE- TFHMAZE. OREROERTY .

(¥ 100 Million/{&M)

(¥ 100 Million/f&M)

FY2016 2Q FY2017 2Q
=y |
<ERAB> 0 5monm 201749 A #
S 3 Yoy
(EEMHER) (BEMNRE) AIERBLL
Single-Family Houses 74 118 59.0%
FRET (3.9%) (6.2%) (+2.3pt)
Rental Housing 443 587 32.6%
AEEE (9.5%)  (11.4%) (+1.9pt)
Commercial Facilities 491 562 14.6%
GEE i (17.7%) (18.8%) (+1.1pt)
Logistics, Business &
Corporate Facilities 433 488 12.8%
(10.0%) (12.4%) (+2.4pt)

= ik

B KFNDIRY —+ BEEANF~ADODFRAREVEOTINERIZEHF S,

[P.8]

FY2016 FY2017
20174E3 R #A 201843 A #i
2Q 2Q Difference between forecasts
2016/ 09 2017 /09 Revised Previous B
Results Results Results YOY forec_asts forecasts Amount Ratio
e EfE i BIEREALL  (BIEETE L5 E 18sE wEE
Net sales
N 16,987 35,129 18,097 6.5% 37,500 37,500

FELES
Operating income

1,456 3,100 1,804 23.9% 3,250 3,150 100 3.2%
EHEFE
Ordinary income

1,434 3,005 1,810 26.3% 3,230 3,120 110 3.5%
BEAE
Net income attributable to
ouners of the parent 960 2,017 1,235 28.6% 2,160 2,100 60  2.9%
BEHBECRET S 2 2 070 2 ' 970
0 3 B Sl 1) 25

B AR SANN—D3 T AVMIZMA., PFEERESFENERICHFS, [P7]

R HFTEADOFIIE: 20165988 163(EM. 201749R 8] 3891EM (225EMH D EM)

[ P.10-13]

SHIEH DA, BELMRIL 30.1% DFETT, [P.10]
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Summary of Account Settlement in FY2017 2Q : Overview

REBE BE

Consolidated
pE

(¥ 100 Million/fEMA)
Non-consolidated

& 7

YOY YOY
FY2016 2Q FY2017 2Q BTERHALE FY2016 2Q @ FY2017 2Q BIERSH
2016 /9FA#A 2017/98# Amounts Ratio 2016 /9H8#1 2017/9A#1 Amounts Ratio
(¥ 100 Million/&M) ppEk ] ppE 154 R
Net sales
L 16,987 18,097 1,109 6.5% 8,268 8,970 702 8.5%
bl =
Operating income
1,456 1,804 348 23.9% 912 1,285 373 41.0%
EENE
Ordinary income
1,434 1,810 376 26.3% 1,095 1,541 446 40.8%
BEAE
Net income attributable to
guners of the parent 960 2 274 28.6% 798 2 344 43.1%
BRMHECET S = 6% 114 1%
P HA el R 2
Earnings per share
¥144.84 ¥186.10 ¥41.26 28.5%
1RR 2570 O3 BRI R 2%
(¥ 100 Million/{&M)
Consolidated Non-consolidated
EfE & A1l
Mar. 31, Sep. 30, E*H‘;‘;"gft Mar. 31, Sep. 30, Egjj‘;gft
AV AL/ AmounFt]g' Ratio A AU Amounﬂtg' Ratio
2017/3K  2017/9K  ywges  gmgm  2017/3K  2017/9K  Thagus g
Total assets
. 35,558 37,688 2,129 6.0% 24,106 25,511 1,404 5.8%
Net assets
. 13,299 14,201 902 6.8% 10,501 11,251 749 7.1%
Book-value per share
¥1,971.66 ¥2,094.77 ¥123.11 6.2%

RS YMEE

B Group companies
TIL—T OBE

Il Consolidated subsidiaries increased by 97, equity-method affiliate companies increased by 2, for a total of 295 Group companies.
EREFaAAo7HIEM, ok EREESA2EML . L —T 2K T2958 & HY FL 1=,

Number of companies 1%

Mar. 31, 2017 Sep. 30, 2017 Change Notes
2017/3% = 2017/9% 1R ikl
Parent company (Daiwa House Industry) 1 1 _
Batt (KMNAYRIE)
Consolidated subsidiaries Included: 102 (88) ; Excluded: 5 (3)
162 259 97
ERFat #hn 102%t (88); R4 5% (3)
Equity-method affiliates 28 30 2 Included: 4 (1); Excluded: 2(1)
ForERAEERH B 4t (1) ; BA 24t(1)
Unconsolidated subsidiaries 3 3 _
FERETFRH
Affiliated companies not accounted for by equity method 2 2 _
o EARESH
T:al 196 295 99

* Overseas companies are shown in parentheses ( )./ () RIE. BHRHEKTT,
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Summary of Account Settlement in FY2017 2Q : Overview

REBE BE

B Major factors for changes in net sales and operating income
LS. BEXANEDOEBBER

B Net sales

FELEE (¥ 100 MillionfEM)

FY2016 2Q
2016 / 9 A #A

N/

FY2017 2Q
2017 / 9 #A

16,987

Sales in Rental Housing Business increased
[ Sales by Daiwa House: +96 (excl. sales of development properties) ; Sales by Daiwa Living: +256 ]

BEFESEOTLESEMN
[ RF/\J R +96 ( BARMMGTEN BR< ). KFIVE > S +256]

+356

Sales in Commercial Facilities Business increased
[ Sales by Daiwa House: +39 (excl. sales of development properties) ]

EEEREEDT LSEM
[ RFQ/ND R +39 (GAFEMEESTAE BR< ) ]

+139

Sales in Condominiums Business increased

[ Sales by Daiwa House: +15; Sales by Cosmos Initia: +18 ]
Jova VEEORLEEEM

[ KFI/\H R +15, A RERALA =L 7T +18]

+71

Sales in Other Businesses increased

ZOfERFOFT EEIEM

Sales decreased in development properties
[ Rental Housing +109, Commercial Facilities +85
Logistics, Business & Corporate Facilities Business -320 ]

REMHE DT LS
[EEE=E +109. B%EEE +85. BEMEE A320]

+736

Sales in Logistics, Business & Corporate Facilities Business decreased

EEXBREBEFOT LT

18,097

B Operating income

EEMR

FY2016 2Q
2016 / 9 #A

+348

U

FY2017 2Q
2017 / 9 #A

( ¥ 100 Million/{EM)

) e

+255

Sales increased

st LEtEm

Income from sales of development properties increased
S M STEIFIZEDIE M

SG&A expenses increased
EERFTEEDEM

1,804
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Summary of Profits D

BEOBME @
(¥ 100 Million/{&FH)
FY2016 2Q FY2017 2Q
201649 A 201759 #
YOY
Results Proportion Results Proportion BIERAL
=4 WL S KR Amounts Ratio
1EREE iR

Net sales 16,987 100.0% 18,097 100.0% 1,109 6.5%
FLH
Cost of sales 13,487 14,116 629 4.7%
5o LR
Gross margin 3,500 20.6% 3,981 22.0% 480 13.7%
Se BT
SG&A expenses 2.044 2,176 131 6.4%
EERTE
Operating income

1,456 8.6% 1,804 10.0% 348 23.9%
- Sk
Non-operatlng Income 72 76 4 6.2%
BESIRTE
Non-operating expenses 94 71 23 -24.8%
BEXENER
Ordinary income

1,434 8.4% 1,810 10.0% 376 26.3%
BEAE
Extraordinary income 4 12 7 141.9%
Y Bl I 2
Extragrdmary losses 11 7 -4 -37.5%
EEFEiES
Irlcomca_ beftere income taxes 1,427 1,815 388 27.2%
R FREN O AR R
Net income attributable to owners
of the parent 960 5.7% 1,235 6.8% 274 28.6%

BRUBTICRET S
7o S 7 48
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REME

Summary of Profits @
BEof=E @

B Lower of cost or market methods (inventories)

(¥ 100 Million/{&M)

= 7 EME % FY2016 2Q  FY2017 2Q Change
2016/ 9A #4 2017 /9F #A iR
Lower of cost or market methods (inventories) 11 12 1
=73 EME A
SwEIe-Famny Houses 10 2 8
=
Conc{om|n|ums | 9 9
rXoar
B SG&A expenses (¥ 100 Million/&M)
SRR FY2016 2Q FY2017 2Q Change
2016 /98 #4 2017 / 9B #A BimE
Personnel costs (incl. welfare expenses)
_ 1,177 1,248 70
AHE (BRELEEED)
Advertising & promotion expenses
_ . 192 193 0
LEERE- REREE
Sales commission
86 89 3
ARSTFHn
Correspondence & transportation expenses
N 94 100 5
BEXEE
Others
493 544 50
Z Dt
Total
- 2,044 2,176 131
TEERETE &
B Extraordinary income (¥ 100 Million/f&M)
42 81 F| 2 FY2016 2Q FY2017 2Q Change
2016 /98 #A 2017 / 9B #A imE
Gain on sales of noncurrent assets 0 7 6
[E 7 & FEST AN 4%
Gain on sales of investment securities 4 4 0
B EFMEHTAE
Total
4 12 7
Rl FaE &
M Extraordinary losses (¥ 100 Million/f&M)
LERBEE S FY2016 2Q FY2017 2Q Change
2016 / 9 A # 2017/ 9A #A 1EimEE
Impairment loss
e 3 2 2
PEEi=Ei=BS
Others
11 4 -6
Z Dt
Total 11 7 2

HARL &
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Consolidated Balance Sheets (1) Assets

EREENER OREDH

(¥ 100 Million/{&M)

Change
Mar. 31, 2017 Sep. 30, 2017 RIEARLE
Amounts Ratio
2017 /3 2017 /9 .
* x REE BIBE
Current assets
. 14,051 14,877 826 5.9%
TRENEE
Noncurrent assets
- 21,506 22,810 1,303 6.1%
EE & E
Property, plant and equipment
o 14,073 15,239 1,165 8.3%
AREEEE
Intangible assets
g s 869 971 101 11.7%
BREEEE
Investments and other assets
s R 6,563 6,598 35 0.5%
BEZOMDOEE
Total assets
X e 35,558 37,688 2,129 6.0%
gﬁ &5t
(¥ 100 Million/{&M) (¥ 100 Million/{&M)
B Inventories Mar. 31, = Sep. 30, Change B Property, plant Mar. 31, = Sep. 30, Change
-G HEE 2017 2017 HIEAR L and equipment 2017 2017 CIEE 3
i HERE: i
2017 /3% 2017 /9% ~mounts Ratio AREERE 2017 /3% 2017/9% Amounts Rato
BiEEE  BEE BBk EEE
Costs on uncompleted Buildings & structures 0
construction contracts 494 617 122 24.8% ®BY- sy CHEED A 499 10.4%
Tﬁﬁdiﬁii?jﬁ If:; 7,598 8,093 495 6.5%
E;imitlae 3,934 4281 346 88%
": - {—a;:; 1,654 1826 171 10.3%
orhouses 938 955 17 1.9%
. Fi Total property, plant
for condominiums and equipment 14,073 15,239 1,165 8.3%
1,632 1,762 129 7.9% __ =
A, Toiay AREEEE &%
for others 1,088 1,015 72 -6.7%
, y - -0. (1)
. TXHA%
for overseas business
. 184 449 265 144.0%
W, BNEE
Buildings for sale 1,541 1746 204 13.2%
RERED ' ' ]
for houses 201 239 38  18.8%
M. FE&
for cond({mlnlums 675 748 73 10.9%
W, voiay
for others 304 186  -117 -38.6%
- = . 0
. TXHA%
for overseas business
. 237 439 202 85.5%
W, BNEE
Others
271 279 8 3.1%
T DM
Total Inventories 6,242 6,024 681  10.9%

EHEE &F
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REME

Consolidated Balance Sheets @ Liabilities and Net Assets

ERRENER QAR - HMEEOH

(¥ 100 Million/{&M)

Change
Mar. 31, 2017 Sep. 30, 2017 RIEARLE
2017 / 3% 2017 / 9K Amounts Ratio
HiHEE BiEE
Liabiliti
abriities 22,259 23,486 1,227 5.5%
R
Current liabilities
10,219 10,653 433 4.2%
REBAR
Noncurrent liabilities
12,040 12,833 793 6.6%
BT
Net assets 13,299 14,201 902 6.8%
-, ’ ’ - 0
MAE
Shareholders’ it
arenolcers' equily 11,988 12,860 871 7.3%
BEEXR
Accumulated other
comprehensive income 1,094 1,053 -40 -3.7%
OO EIENERE
Subscription rights to shares 1 1 0 0.1%
BT HIE
Non-controlling interests 214 286 " 33.20%
EXEHEFD
Total liabilities & net assets 35 558 37 688 2129 6.0%
. = q 0 s .0%
85 MEE AF
(¥ 100 Million/{&M)
M Interest-bearing liabilities Change
AHTFAE Mar. 31, 2017 Sep. 30, 2017 (RN
2017 / 3K 2017 / 9K Amounts Ratio
HiREE b P S
Short-term loans payable 789 883 o4 12.0%
. (]
BYEAL
Current portion of bonds payable 0 1 0
1FERNEEFEDHE
Current portion of long-term loans payable 694 428 265 38.3%
- - . (]
1FERNREFEORIABAE
Bonds payable
- 2,000 2,353 353 17.7%
&
Long-term loans payable 2923 3398 475 16.3%
’ ’ . 0
RHPEAE
Total (excl. lease obligations) 6.406 7065 659 10.3%
= ) y . (1]
ARFAE () —REHRO &
Debt-equity ratio
. . 0.02pt
DIEL Y F 0.49 0.51 0P
Net debt-equity ratio
0.32 . +0.04pt
v b DIEL Y7 0-36 P
Net ts rati
° assets ratio 36.8% 36.9% +0.1pt

BCEKRLE
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Business Segment Information @

5 AV ER D

M Sales FY2016 2Q FY2017 2Q
LS 2016 / 9 A # 2017 / 9 A Hf
Results Results YOY
A E#ALE
e S Amounts Ratio
(¥ 100 Million/f& ) BiREE HiEE
Single-Family Houses
— 1,926 1,924 -2 -0.1%
FEE=E 0
Rental Housing
4,684 5,150 465 9.9%
BEHEE ’
Condominiums 1,002 1,074 71 7.2%
X3y
Existing Home Business
510 556 46 9.0%
EERIYY ’
Commercial Facilities
- 2,768 2,993 224 8.1%
[EEJ%:
Logistics, Business &
Corporate Facilities 4,336 3,946 -389 -9.0%
EEER
Other Businesses
2,440 3,046 606 24.9%
Z 0t ’
Total .
as 16,987 18,097 1,109 6.5%
R
M Operating income FY2016 2Q FY2017 2Q
HENLE 2016 / 9 A #f 2017 / 9B &}
Results Results YOY g;";}gi%
A E AL =
=i =R Amounts Ratio YOY Change
(¥ 100 Million/ &) 1% R 1
ig‘;’;&‘m"y Houses 74 118 44 50.0% 6.2% +2.3pt
i‘igg;ous'”g 443 587 144 32.6% 11.4% +1.9pt
=1
2‘{”‘{?{”'“”‘5 21 20 0 -4.4% 1.9% -0.3pt
>iay
E(;tl_':ﬁ :';me Business 66 67 1 21% 12.2% -0.8pt
%ogﬁrgz{;mal Facilities 491 562 71 14.6% 18.8% +1.1pt
Logistics, Business &
Corporate Facilities 433 488 55 12.8% 12.4% +2.4pt
EX 3
gg;;f”s'”esses 124 175 50 40.8% 5.8% +0.7pt
Total
25t 1,456 1,804 348 23.9% 10.0% +1.4pt
[=]-]

Note: Sales and operating income by segment include intersegment transactions. / ¥: EREMICIE. £ A2+ BMOREBEEIEZ EATHET,
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Business Segment Information @

S AV 1ER @

M sales Construction Rental management Sales of development properties
=|=J:—=-.— _ _
ELm a8 oE BE- &8 B R 145520
FY2016 2Q = FY2017 2Q Change FY2016 2Q | FY2017 2Q Change FY2016 2Q  FY2017 2Q Change
(¥ 100 Million/f&F) 2016/9F%1 | 2017/9F % by R 2016 /9R#1 2017/9A#i g 2016 /9R#1 2017/9A# by R
Single-Family Houses
_ 1,926 1,924 -2 - - - - - -
FERZ=E
Rental Housing
o 1 2,384 2,464 80 2,232 2,508 276 68 177 109
EEEE
Condominiums
642 667 25 360 406 46 - - -
o3y
Commercial Facilities
R 1,792 1,873 81 954 1,012 58 22 108 85
[GE i
Logistics, Business &
Corporate Facilities 3,227 3,191 -35 343 310 -33 764 443 -320
BEMmE
Total. /¥ T H & & 855 729 -125
M Gross margin Construction Rental management Sales of development properties
5B LT g - -
BE- NiE BE5- €8 Y STHE
FY2016 2Q  FY2017 2Q Change FY2016 2Q | FY2017 2Q Change FY2016 2Q ~ FY2017 2Q Change
(¥ 100 Million/4&F) 2016/9R%1 | 2017/9R% g 2016 /9A# 2017/9AHA R 2016 /9R# 2017/9R%d g
Single-Family Houses
_ 354 395 41 - = - - - R
FEEF=E
Rental Housing
. 609 645 36 199 218 19 25 135 109
BE8EE
Condominiums
R 131 117 -14 43 50 6 - - -
EQ% VM
Commercial Facilities
} 497 530 32 202 209 7 5 46 40
[SE 35
Logistics, Business &
Corporate Facilities 524 536 12 88 72 -15 131 207 75
E
Total /¥ 5EHN & & 163 389 225
B Gross margin Construction Rental management Sales of development properties
ratio - =
L R E BE- NE 55 EH FAF M 5T EN
FY2016 2Q  FY2017 2Q Change FY2016 2Q | FY2017 2Q Change FY2016 2Q ~ FY2017 2Q Change
2016 /9F# 2017/9A# 1 2016/ 9A# 2017/9R#A i 2016 /9F# 2017/9A# =pr
Single-Family Houses
_ 18.4% 20.6% +2.2pt - - - - - -
FEEFE
Rental Housing
. 25.5% 26.2% +0.7pt 8.9% 8.7% -0.2pt 37.9% 76.4% +38.5pt
BE8EE
Condominiums
R 20.5% 17.5% -3.0pt 12.2% 12.4% +0.2pt - - -
EQZ% V4
Commercial Facilities
} 27.8% 28.3% +0.5pt 21.2% 20.7% -0.5pt 26.7% 42.9% +16.2pt
[SE 315
Logistics, Business &
Corporate Facilities 16.2% 16.8% +0.6pt 25.7% 23.4% -2.3pt 17.2% 46.7% +29.5pt

EEMRR
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REME

Breakdown of Investment Real Estates

BRETFBDEOAR

(¥ 100 Million/{&M)

Book value
2017 /03 2017 /09
b3 i
| t t real estates total
n\{es ment real estates total 9,039 9,802
BRETHE
Real estates available for sale
. 5,890 6,623
REMERBIE
being rented
1,693 2,107
®@h
not being rented
4,197 4,515
RigE
Profit-earning real estates
3,149 3,179
IR BN E
being rented
2,741 2,892
Eks

Real estates available for sale
REBEFBEDAR
being rented not being rented Total
(¥ 100 Millon/fEM) ~ FRfEIP L] EF
Rental Housing
151 68 219
BE8EE
Commercial Facilities
_ 729 165 895
[SEJi3
Logistics, Business & Corporate Facilities
. _ _ 1,024 3,813 4,837
WiRIEER - FEEH
Overseas
. 202 467 669
i)
Total
_ 2,107 4,515 6,623
aft

Hl Breakdown of rented real estates available for sale

BRET REBEFBEOHR

2017 /03 2017 /09
Book value NOI yield Book value NOI yield
(¥ 100 Million/{& M) et NOIF|[EY bl NOIF|[EY
Total
ﬁo jr 1,693 7.2% 2,107 6.8%
=]
Rental Housing
- - 154 6.3% 151 7.6%
BEEEFE
Commercial Facilities
_ 488 10.2% 729 8.2%
[EEJi3
Logistics, Business &
Corporate Facilities 932 6.2% 1,024 6.1%
O
overseas 117 4.6% 202 4.9%
A
H Breakdown of rented profit-earning real estates
R WEFBEONR
2017 /03 2017 /09
Book value NOI yield Book value NOI yield
(¥ 100 Million/{&M) et NoOIF|[EY bl NOIF|[EY
Total
ﬁo jr 2,741 11.6% 2,892 12.0%
=]
Rental Housing
- - 323 14.0% 382 13.5%
BEEEFE
Commercial Facilities
_ 1,892 12.1% 1,975 12.7%
[SEJi3
Logistics, Business &
Corporate Facilities 415 8.1% 411 8.4%

Note 1. [Definitions of rental real estates] Real estates available for sale: After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estates: Investment and development real estate for income gain (rental income).
2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value

3) L [RETBHEOER] RBLFHE: ELNY HBE /L ENTRER. RAICKATRETEHE, NETHE: EENREZF5EMTRE. HAEL -THE

2.NOI = (BEHBERMAAH) - (AEHEREAGH) + (REHEABOGE). NOIFIEY = NOI/ Fifi
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REBE

Business Performance Forecasts for FY2017 @

20184E3R 8l EHETHE @

B EALHMFIRE (ROE)

FY2016 FY2017
2017 /3R 2018 /38 #A
Previous Revised YOY
Results Proportion | forecasts Forecasts = Proportion BIERALL
(¥ 100 Million/{&FA) e B | SuEE BERE B wEs mEs
Net sales 35129  100.0% 37,500 37500 1000% 2,370  6.7%
o
TEE
Cost of sales
- 27,915 29,850 29,780 1,864 6.7%
55 E R
Gross profi 7,213 20.5% 7,650 7720  20.6% 506 7.0%
SE L #FIZE
SG&A
(:(penses 4,112 4,500 4,470 357 8.7%
EERGTE
Operating income 3,100 8.8% 3,150 3,250 8.7% 150  4.8%
=k
Operating income excluding
actuarial gains and losses 2,935 8.4% 3,200 3,300 8.8% 365 12.4%
HEZEDEELGEFFH
Non-operat|ng income 132 117 140 7 5.6%
B ERE
Non-operat|ng expenses 298 147 160 68 -299%
EENER
Ordinary income 3,005 8.6% 3,120 3230  8.6% 224 7.5%
BEMNE
Extraordinary income 17 5 15 2 14.2%
531 1l 25
Extra(zlrdlnary losses 24 35 55 19 25.8%
(e E=PS
Income before income taxes and non-
controlling shareholders' interests 2,948 3,090 3,190 241 8.2%
REEHEML MR
Net income attributable to
owners of the parent
2,017 5.7% 2,100 2,160 5.8% 142 7.1%
BatkEIcRRTS ’ ’ ’
& R pF AF
[l Shareholder Return Polic  FY2016 FY2017
[FE]: & 2017 / 3A A 2018 / 3 #A
Results Forecasts Rev. Forecasts
S AIEF1E SETFE
Earnings per share
¥304.14 ¥316.41 ¥325.29
— Y HEFIE
Al | dividend h
nnual dividend per share o2 o5 Y08
FHRLE
Interim dividend per share
¥40 ¥45 ¥45
AL
Year-end dividend per share
¥52 ¥50 ¥53
HREH
Divifiend payout ratio 30.2% 30.0% 30.1%
(LR
Retl it
eturn on equity 16.3%

10



KHNIRT V=T

20184F3A A FE2m¥EH

REBE

Daiwa House Group

Financial Highlights for FY2017 2Q

Business Performance Forecasts for FY2017 @

20184E3 A EBETFE @

FY2016 FY2017
2017 / 3R #A 2018/ 3H #
M Sales
Results Pre. Rev. YOY Difference between forecasts,
ELE Forecasts || Forecasts BRI StERTLE
= s Amounts Ratio Amounts Ratio
& L HEE -2 I N N
(¥ 100 Millon / (/) R SOHE | BEME o mgw | mpss mas
Single-Family Houses
_ 3,903 3,910 3,910 6 0.2% - -
FEE=E
Rental Housing
. . 9,772 10,320 10,320 547 5.6% - -
g8EE
Condominiums
. 2,628 2,880 2,800 171 6.5% -80 -2.8%
E@4 V4
Existing Home Business
1,055 1,100 1,100 44 4.2% - -
FEERYY
Commercial Facilities
- 5,697 5,900 5,900 202 3.5% - -
[EEJiE:
Logistics, Business &
Corporate Facilities 8,284 8,550 8,550 265 3.2% - -
Other Businesses
5,135 6,180 6,260 1,124 21.9% 80 1.3%
Z Dith
Total
ozt 35,129 37,500 37,500 2,370 6.7% - -
=X
FY2016 FY2017
. 2017 /3R #} 2018/ 3H#}
M Operating incom
Result Pre. Rev. YOY Difference between forecasts|| =~ Operating margin || pifference between forecasts
B eSUS | Forecasts || Forecasts HE L FHER L HEFIIE EHEIR
= sz 3T1E. = Amounts  Ratio Amounts Ratio Rev. YOY Change Pre. change
& HiE iE
(v 100 Millon / fgF1) R SOEHE | BERE e omw | mesm  mmE | BE  mE | %9 | e
Single-Family Houses
_ - 192 200 220 27 14.0% 20 10.0% 5.6% +0.7pt 5.1%|  +0.5pt
FEGE=E 2070
Rental Housing
. - 942 1,050 1,050 107 11.3% - - 10.2% +0.6pt 10.2%
g8EE
Condominiums
R 134 120 110 -24  -18.1% -10 -8.3% 3.9% -1.2pt 4.2% -0.3pt
rrvay
Existing Home Business
- 130 131 131 0 0.1% - - 11.9% -0.5pt 11.9%
FEERAMYY
Commercial Facilities
- 1,007 1,050 1,070 62 6.2% 20 1.9% 18.1% +0.4pt 17.8%|  +0.3pt
[GEIiE:
Logistics, Business &
Corporate Facilities 789 830 870 80 10.2% 40 4.8% 10.2%  +0.7pt 9.7%||  +0.5pt
Other Businesses
168 270 300 131 77.9% 30 11.1% 4.8% +1.5pt 4.4%  +0.4pt
Z D1t
Total
ast 3,100 3,150 3,250 149 4.8% 100 3.2% 8.7% -0.1pt 8.4%| +0.3pt
[=N-]

Note: Sales and operating income by segment include intersegment transactions.

11
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Daiwa House Group

Financial Highlights for FY2017 2Q

Business Performance Forecasts for FY2017 ®
201843 AK EHETHE O

W Sales Construction Rental management Sales of development properties
== b= = =
LS R NE B8 €8 BRSPS 50
FY2017 Rev. FY2017 Rev. FY2017 Rev.
FY2016 Forecasts Change FY2016 Forecasts Change FY2016 Forecasts Change
'17 /03 '18/03 1R '17 /03 '18/03 18 AR '17 /03 '18/03 HEREE
(¥ 100 Million/f&F) BERHE BEAE BERHE
Single-Family Houses
— - 3,903 3,910 6 - = - - - .
FEE=E
Rental Housing
- - 5,091 4,985 -105 4,602 5,156 554 78 177 99
BEE=E
Condominiums
. 1,851 1,966 115 777 833 56 - - -
X3y
Commercial Facilties 3,701 3,795 93 1,917 1,996 79 78 108 29
Logistics, Business &
Corporate Facilities 6,765 7,379 614 645 638 -7 873 531 -341
BEMER
Total / ¥{5EH & & 1,030 817 -212
Ml Gross margin Construction Rental management Sales of development properties
FE L ER- N B8 €8 BRSPS 50
FY2017 Rev. FY2017 Rev. FY2017 Rev.
FY2016 Forecasts Change FY2016 Forecasts Change FY2016 Forecasts Change
'17 /03 '18/03 1R '17 /03 '18/03 15 AR '17 /03 '18/03 1A
(¥ 100 Million/f&F) BEHE BEAE BEHE
Single-Family Houses
_ N 749 780 30 - - - - - -
FEE=E
Rental Housing
R 1,306 1,293 -12 405 457 52 28 135 107
BEE=E
Condominiums
. 370 334 -36 97 105 7 - - -
X3y
Commercial Facilties 1,021 1,083 62 398 387 11 20 46 26
[SE 3 ' '
Logistics, Business &
Corporate Facilities 1,077 1,142 64 169 141 -27 179 256 76
BEMEH
Total / ¥{5EH & & 228 438 210
B Gross margin Construction Rental management Sales of development properties
;atio ER- NE B8 €8 B S-S N
5 LFIzEE
FY2017 Rev. FY2017 Rev. FY2017 Rev.
FY2016 Forecasts Change FY2016 Forecasts Change FY2016 Forecasts Change
'17 /03 '18/03 k=74 '17 /03 '18/03 1 '17 /03 '18/03 1
S IERHE BEE S IERHE
Single-Family Houses
_ N 19.2% 19.9% +0.7pt - - - - - -
FEE=E
Rental Housing
R 25.7% 26.0% +0.3pt 8.8% 8.9% +0.1pt 36.3% 76.4% +40.1pt
BEE=E
Condominiums
. 20.0% 17.0% -3.0pt 12.6% 12.7% +0.1pt - - -
X3y
Commercial Facilities
_ 27.6% 28.5% +0.9pt 20.8% 19.4% -1.4pt 25.8% 42.9% +17.1pt
[SE i
Logistics, Business &
Corporate Facilities 15.9% 15.5% -0.4pt 26.2% 22.2% -4.0pt 20.6% 48.2% +27.6pt

EEMER

12
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Daiwa House Group

Financial Highlights for FY2017 2Q

Business Performance Forecasts for FY2017 @

2018 3AH %@EFE @

W Sales Construction Rental management Sales of development properties
FELE ER- NE B8 €8 BRSPS 50
FY2017 Pre. ||| FY2017 Rev. FY2017 Pre. ||| FY2017 Rev. FY2017 Pre. ||| FY2017 Rev.
Forecasts Forecasts Change Forecasts Forecasts Change Forecasts Forecasts Change
'18/03 '18/03 1A '18/03 '18 /03 1R '18/03 '18/03 1A
(% 100 Millon/4& ) LEHE BEAE LAEE {EERHE LHEE BEAE
Single-Family Houses
— - 3,910 3,910 - - 5 - - ; _
FEEE
Rental Housing 5,061 4,985 75 5,082 5,156 74 176 177 1
HEEE=E ' ' ' '
Condominiums
. 2,044 1,966 -78 835 833 -1 - - -
X3y
Commercial Facilties 3,795 3,795 1,998 1,996 1 106 108 2
Logistics, Business &
Corporate Facilities 7,467 7,379 -87 676 638 -37 406 531 125
BEBER
Total / ¥{5E M & & 688 817 128
Ml Gross margin Construction Rental management Sales of development properties
SELiBFE A NE 55 & BRSP4 5 0
FY2017 Pre. ||| FY2017 Rev. FY2017 Pre. ||| FY2017 Rev. FY2017 Pre. ||| FY2017 Rev.
Forecasts Forecasts Change Forecasts Forecasts Change Forecasts Forecasts Change
'18/03 '18/03 1B '18/03 '18 /03 k772 '18/03 '18/03 1A
(% 100 Millon/4& ) LEHE BEAE LAEE {EERHE LHEE BEAE
Single-Family Houses
_ N 760 780 20 - - - - - -
FEEE
Rental Housing 1,326 1,293 32 426 457 31 134 135 1
BEEEE ' '
Condominiums
. 347 334 -12 102 105 2 - - -
X3y
Commercial Facilties 1,060 1,083 22 391 387 3 45 46 1
[SE 35! ' '
Logistics, Business &
Corporate Facilities 1,155 1,142 -12 160 141 -19 184 256 72
BEBER
Total / ¥{5EH & & 363 438 75
B Gross margin Construction Rental management Sales of development properties
ratio FER- NE B8 €8 BRSP4 5 0
T LfER
FY2017 Pre. ||| FY2017 Rev. FY2017 Pre. ||| FY2017 Rev. FY2017 Pre. ||| FY2017 Rev.
Forecasts Forecasts Change Forecasts Forecasts Change Forecasts Forecasts Change
'18/03 '18/03 1 '18/03 '18/03 1 '18/03 '18/03 1
LEEHE EEE LWEE {EIERE LAEHE EEE
Single-Family Houses 16.4% 19.9% 0.50t
4% 9% +0. - - - - - -
R P
Rental Housing
e 26.2% 26.0% -0.2pt 8.4% 8.9% +0.5pt 76.0% 76.4% +0.4pt
BEE=E
Condominiums
. 17.0% 17.0% - 12.3% 12.7% +0.4pt - - -
X3y
Commercial Facilities
_ 27.9% 28.5% +0.6pt 19.6% 19.4% -0.2pt 42.6% 42.9% +0.3pt
[SE i
Logistics, Business &
Corporate Facilities 15.5% 15.5% - 23.8% 22.2% -1.6pt 45.3% 48.2% +2.9pt

EEMER
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Daiwa House Group

Status of Investment Plan

BEHEOEBRR
FY2016 2017/09 Cumulative
Results Results actual
20164 & S EHES
(¥100 Million/{&M) = (T TR (16/4-'17/9)
Rental Housing EERFE 211 44 256
Commercial Facilities BHEHR 483 212 695
Logistics, Business & =
Corporate Facilities FRER 1,659 812 2,472
Overseas F:248 451 135 587
Real Estate Development TEEMK 2,806 1,204 4,011
Capital Investments HIREEE=BF I5%) 771 384 1,155
M&A 12 311 324
Total &t 3,590 1,900 5,491
Consolidated Statements of Cash Flows
EEFXrya- 70—0KRER
(¥ 100 Million / f&M)
FY2016 2Q FY2017 2Q Change
2016 / 9 A # 2017 /9A #A iR
Net cash provided by (used in) operating activities
758 1,790 1,031
EXEDIcLSdFryia- 70—
Depreciation and amortization
288 305 16
BT E A&
Net cash provided by (used in) investing activities
. . A 1,187 A 2,008 A 821
BREEBICLSFryLa- JO—
Net cash provided by (used in) financing activities
434 A 10 A 444
HBEHCEEFryda- 70—
Net increase (decrease) in cash and cash equivalents
A 34 A 213 A 178
RERUVRERSFVOEEE (AIKED)
Cash and cash equivalents at beginning of period
- 1,889 2,133 243
RERUBREREVOHERS
Cash and cash equivalents at the end of the period
- 1,854 1,919 64
RERUBREREVOHRES

14
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Capital Investments and Depreciation

RIEREHE. BENET

l Capital Investments

Bl ERE
FY2015 FY2016 FY2017 Rev. Forecasts FY2016 1H FY2017 1H
(¥ 100 Million/{&M) 2016 /3H#1 2017 /3A#l 20183A# BEHE 2016 /9A# | 2017 /9A#A
Single-Family Houses
ERas 62 85 70 21 42
Rental Housing
(Building contracting & management) 1 99 375 340 1 57 1 31
BEEE=E
Condominiums 33 61 45 29 28
Xrvay
Existing Home Business
FEERX LYY 0 ! 1 0 !
Commercial Facilities
- 1 17 2 2 264
5 316 6 520 00 6
Logistics, Business & Corporate
Facilities 1,002 1,641 1,450 357 945
Other Businesses
20k 283 629 545 190 262
Adjustments
e (14) 4 (21) 1 (4)
Total
_ 1,883 3,416 2,950 958 1,672
at
M Depreciation
BRERE
FY2015 FY2016 FY2017 Forecasts FY2016 1H FY2017 1H
(¥ 100 Million/{&M) 2016 /3H#1 2017 /3A#l 2018/3A# itE 2016 /9A# | 2017 /9A#A
Single-Family Houses
ERas 35 38 43 18 16
Rental Housing
(Building contracting & management) 78 86 96 40 43
BEEE=E
Co~nd~om|rj|ums 17 21 23 10 8
Xrrvay
Existing Home Business
FERX LYY ! 1 ! 0 0
Commercial Facilities
- 164 174 1
5 2 6 90 85 93
Logistics, Business & Corporate
Facilities 83 93 110 45 50
Other Businesses
20 172 169 180 82 87
Adjustments
e 11 10 10 5 5
Total
_ 565 595 653 288 305
at
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Orders Received by Business Segment (Non-consolidated)

BXRAZER (EA)

M Orders received FY2016 2Q FY2017 2Q
BEARET 2016 / 9 A 2017 /9B &
Units Amounts Units Amounts YOY HiFERIEALE
= " = Amounts Ratio
(¥ 100 Milion/4&F) 7 & £ # 28 BREE  BEE
Custom-built h
-Ustom-bulit houses 3,855 1,367 3,391 1,263 -104 7.6%
FEE=E
Sinale-Eamil Houses in housing
Hot?ses y development projects 1,070 272 1,134 269 3 1.1%
NEEE
E% Land (including residential lots
of housing development projects) - 390 - 407 16 4.3%
T i
Sub-total
Ju _°+a 4,925 2,030 4,525 1,940 -90 -4.4%
INF
Rental Housing 22,826 2,660 20,015 2,543 117 4.4%
) 1 3 3 - 4. 0
£6E&=
Condominiums (for sale)
. 938 413 842 465 51 12.5%
rRrvay
Commercial Facilities 1894 2015 120 6.4%
= - , - , 4%
[CE it
Logistics, Business & Corporate Facilities 1321 1.850 529 40.1%
= - , - , A%
B|EMR
Total
a5t 28,689 8,730 25,382 9,273 543 6.2%
k]
M Orders received forecasts FY2016 FY2017 Rev. Forecasts
EERZIE FHE 2017 / 3A 2018 /3R EEEE
YOY
Units Amounts Units Amounts ATEREI
F# ®%8 F# o) Amounts Ratio
(¥ 100 Million/{&M) A T R
Custom-built h
-UStom-bulit houses 7,271 2,597 7,080 2,601 3 0.1%
FEE=E
Sinale-Famil Houses in housing
HOL?SES y development projects 2,160 542 2,220 544 1 0.2%
NEEE
E% Land (including residential lots
of housing development projects) - 773 - 805 31 4.0%
T i
Sub-total
Ju _°+a 9,431 3,914 9,300 3,950 35 0.9%
INF
Rental Housing 42,508 5,296 41,600 5,150 146 2.8%
) 1 3 3 - L. (1]
£6E&=
Condominiums (for sale
R ( ) 2,222 1,124 2,300 1,200 75 6.7%
Xrvav
Commercial Facilities 3.990 4.030 39 1.0%
= - , = 5 .0%
[CE it
Logistics, Business & Corporate Facilities 2 866 3150 283 9.9%
= - , = ; 9%
B|EMR
Total
a5t 54,161 17,983 53,200 18,370 386 2.2%
k]

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on
a value basis. Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has

been calculated including each value.

ERAEE-IUV A BERR- BEERE, T BYEEHET BREESER-ATHELTOET, £ TEEAMN TR IMBRIRLE—IIEH SRS R ENBENO L. ERLTVETM. ME

FIOMICE. B2 0OBEZEATHEHLTLFES,
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Sales by Business Segment (Non-consolidated)
BExA5E L& @A)

The total amount includes the impact of completion basis; however, the number of houses is the complete figure.
THIETEECLLIZENEENTEY TIH. FRIIEIEHRA—RTT,

M Sales FY2016 2Q FY2017 2Q
EEAGLES 2016/ 9 A A 2017 / 9 #A
profit YOY Gross profit ratio
Units Amounts ratio Units Amounts BRI ST BT E
F# ®%8 gLE F# &% Amounts  Ratio Change
(¥ 100 Million/f&F) B HE R R 155
Custom-built houses
3,384 1,240 23.2% 3,526 1,261 20 1.7% 25.1% +2.0pt
Single- FRiEE
Family aovelopment pojcts 0 9 0
Houses ’ 1,101 276 18.6% 1,030 252 -23 -8.6% 19.9% +1.3pt
NEEE
ﬁ': % Land (including residential lots of housing
development projects) - 411 3.8% - 411 -0 -0.1% 6.9% +3.2pt
Tih
Sub-total
- 4,485 1,928 18.4% 4,556 1,924 -3 -0.2% 20.6% +2.2pt
7\ 5
Rental Housing 19,786 2,489 25.9% 19,839 2,695 205 8.3% 29.2% 3.3pt
. , 9% ] ) 3% 2% +3.3p
£axe
Condominiums (for sale)
. 906 378 19.7% 648 394 15 4.1% 16.6% -3.1pt
rvvay
Commercial Facilities 1,799 28.6% 1,924 125 7.0% 30.0% 1.3pt
= = ] N © . ' . 0 . D + : p
[CE it
Logistics, Business & Corporate
Facilities - 1,353 25.7% = 1,655 302 22.3% 30.4% +4.8pt
BEMBR
Total
P 25,177 8,268 23.9% 25,043 8,970 702 8.5% 26.5% +2.6pt
[=):]
M Sales forecasts FY2016 FY2017 Rev. Forecasts
BERAFELS BHE 2017 / 3R 2018 /3B {EEEE
profit YOY Gross profit ratio
Units Amounts ratio Units Amounts BRI SELSHEFIRE
F# ®%8 -1 F# +%8 Amounts  Ratio Change
(¥ 100 Million/{&F) HFIHF HEHE R 04
Custom-built houses 7106 2,562  23.7% 7,230 2,567 4 02%  245% +0.8pt
Single- FE&?
Family Faovelopment pojcts 0
Houses i pment proj 2,180 551 18.9% 2,170 533 -18 -3.3% 18.8% -0.1pt
NEEE
E % Land (including residential lots of housing
development projects) - 788 4.7% - 810 21 2.7% 6.4% +1.7pt
tTih
Sub-total
N 9,286 3,903 19.2% 9,400 3,910 6 0.2% 20.0% +0.8pt
INF
Rental Housing
A 43,428 5,252 25.7% 41,000 5,280 27 0.5% 27.3% +1.6pt
£axe
Condominiums (for sale)
s 2,211 1,071 21.1% 2,150 1,130 58 5.5% 15.5% -5.7pt
rRrvay
Commercial Facilities
N - 3,716 28.4% - 3,885 168 4.5% 29.3% +0.9pt
[CE i
Logistics, Business & Corporate
Facilities - 2,653 24.8% - 3,040 386  14.6% 27.3% +2.5pt
EXRER
Total
P 54,925 17,203 23.9% 52,550 17,975 771 4.5% 24.8% +0.9pt
AR

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis.
Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value.
DEREEE-RUL AL BEER-FEBRE. L BYEEHET MERFSEAN-RTHEHLTOET, F2 EERAMVMBRITBBI LY — 1B EH SR ENENO B, HBLTOETA, TEHIORIZIE. £20
HEZEATHEHLTOET,

17



RIANDRGTIV—T 20184388 oMl REBE

Daiwa House Group Financial Highlights for FY2017 2Q

Rental Housing Business

BEREEEE
Bl Management of rental housing units and occupancy rates
ESEEEEFHE ARE o
(Units / F#k)
'16/03 '16/09 '17/03 '17/09
sva Livi Management of rental housing units
Daiwa Living Co., Ltd. -
RAIE ST EEETEERY 452,401 471,780 490,145 508,315
Daiwa Living Management Co., Ltd.
KHYE TR A S i"é‘?”cy rates 97.5%  96.1%  97.2% 95.8%
Management of rental housing units
= = 18,941 19,568 20,063 20,424
Nihon Jyutaku Ryutu Co., Ltd. AREEEEFH
BAREERE
icé‘g"”cy rates 95.3% 94.0% 95.1% 93.5%
Management of rental housing units
— 471,342 491,34 10,2 28,7
ERETEERY ,3 91,348 510,208 528,739
Total Lump-sum contracted units (occupancy guarantee)
e i ( ABRERD B 433,628 453,096 471,845 490,926
icélgancy rates 97.4% 96.1% 97.1% 95.7%
Condominiums Business
IvavEBRE
l Stock of completed condominium (Non-consolidated) (Including orders for units )
SEREEOKR (@R (ZTEFHEED)
Mar. 2017
2017/ 3% 466
Sep. 2017 429 ( Includes orders for 12 units )
2017/ 9K (36, ZEF 12F)
B Number of condominium units managed
nEIVIVEERH
(Units / F#k)
'16/03 '17/03 '17/09
g | ged s 240017 256,347 260,116
Daiwa LifeNext Co., Ltd. SR
AHZ AT +7 X Number of managed buildings entrusted by HOAs
B 555 DE RN 4,047 e 4,208
Number of managed units
= 83,282 85,358 87,333
Global Community Co., Ltd. EEFH
SgAa—/N\J)LaAZTa1=F~4 -
Eg;;g/fj@ggggﬁggdmgs entrusted by HOAs 1,882 2,018 2,058
Number of managed units
= 332,299 341,705 347,449
Total EEFH
ﬁi -
R Number of managed buildings entrusted by HOAs 5.929 6.171 6.266

EBEE DS DZTTHEH
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Overseas Business

mER

B Cumulative overseas investment balance

BAHERERE

(¥ 100 Million/{&FM)

2017 /09
China th 778
USA TAUN 509
ASEAN ASEAN 298
Australia F—R+ZU7F 67
Other Z Dith 14
Total a&t 1,668

l Sales status of condominium for sale development
nEIUYa U ORFRR

(Units / F#k)
Project Name/ 7AY k4 Location/ iz} 2017/06 2017/09
Units for sale
/rY';he ﬁr?gja'{ gzaéan'£h§jr; Total units for sale B F G G
. : TAE TRSTHEF 8 Contract units
(EEFN 2 iE) P 2,006 2,026
2108 Contract ratio 95.3% 96.2%
T £ G ' ’
Units for sale
e — 913 1,077
Total units for sale RFTF#
IRSTHEF 8 Contract units
P 903 1,077
Contract ratio
i 01,178 e 98.9% 100.0%
RS Ci;aiiRifldence Changzhou, China Ry= ° ’
ST P hE- T [£%] SOHO * Units for sale 59 119
e £ HREEF
( REMEHED) Total units for sale c i
BRI 2 ontract units
& 24 H 1 "
. Contract ratio o 0
: 308 e, 1.7% 59.7%
) o Units for sale
Z‘f’;"fﬁj‘fe_n q\:vél)(l ;g;% Total units for sale HEFH 396 407
H—e HRFCHEF 28 Contract units
TV 94 ; 381 386
( BAH#IR) ZHFH
. Contract ratio o 0
: 436 e, 96.2% 94.8%
Units f |
Flour Mill of Summer Hill  Inner West New South  Total units for sale i 229 229
7957 — T - Wales, Australia RS 2 !
J.e 72— EJL M- Za—- Y (stage I~ IV) Contract units
& R+ T — LM 2HFH 113 135
A &= Xl 233 Contract ratio 49.3% 59.0%
Units for sale
Tempo (Drummoyne)  Canada Bay New South 100 it for sale RFTF 164 164
FUA Wales, Australia B 3 )
(EoLESY) EM- =a— ¥ AT Contract units 163 163
Rz —)LRM ZHFH
AFEFRALTH i
. Contract ratio 0 0
. 164 e 99.4% 99.4%
Units f |
Mid-Town Project "Phu My Hung" area, Total units for sale r;}is%c))_:rl;?e 691 714
SyRAYY. H& Chi Minh, Vietnam BRI E 3 :
o5 AR L m—F3 hase 1 Contract units
Javz ot Nyt (phase 1) iyt 611 679
. Contract ratio 0 0
1714 P 88.4% 95.1%

19
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