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Changes in Business Segment Classification Method

From FY2019 1Q, we have revised the classification method
for the business segments. This includes overseas business
previously included in Other Businesses segment is
reclassified according to the business content, and other
changes.

Furthermore, FY2018 3Q results have been recorded using
new segment classification method.

HRECT AV DEEFICHETIFEER
LEIMEEHERRHHRLY BECT AV LDRENH
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ITBHBREICOVNT, FERBICEIERZ LT AU
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P19 = Status of Investment Plan/ Consolidated Statements of Cash Flows

REAFEOEH KR EfgFvrvia - 70—DKR

P20 -Overseas Business
BNEE
Notes: 1. The business forecasts are based on assumptions in light of information available as of the date of *: 1'*?*4®?E&1E[¢~ LEMORRBALTICAF ARG
announcement of this material, and the factors of uncertainty that may possibly impact the future results of MICEDSEERLELDOTHY  RROEMIT, SEFALERIC
operations. The Company’ s actual results may differ significantly from those presented herein as a ‘;?Tiﬁtéﬁikﬁéi%ﬁﬁ\ﬁ)Ui?’o
consequence of numerous factors. 2 B RBTUYIETTRRLTHEYET .

2. Amounts less than one unit are omitted in this material.
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Daiwa House Group

Summary of Account Settlement in FY2019 3Q : Overview (1)
REME & O

Bl Inthe FY2019 3Q, we achieved record highs for net sales, operating income, ordinary income, and net income.

Net sales, operating income and ordinary income grew for the 10th consecutive year. Net income grew for the 8th consecutive year.
20203 A H FIMFHAIL, T LE - EXFR - BEAR - OFHAMAR L BEESZEHLEL,
b - BERAE - BEAMRICOVTIE, 108EHROIZIER, P HMAEL. SHERDIERTY,

(¥ 100 Million/{&F)

Consolidated
EE

Non-consolidated

&3

YOY YOY
FY2018 3Q | FY2019 3Q BIERSAL FY2018 3Q FY2019 3Q RIEREALE
2018/ 12841 2019/ 12A# Amounts Ratio 2018/ 12H 81 2019/ 12HA#1 Amounts Ratio
b PE k) BIEE BimAE iR
Net sales
- 29,515 31,633 2,117 7.2% 13,694 14,367 672 4.9%
Ltm
Operating income
. 2,679 2,896 217 8.1% 1,710 1,912 202 11.8%
BRI
Ordinary income
y 2,708 2,882 174 6.4% 1,995 2,200 205 10.3%
BEE
Net income attributable to
owners of the parent 843 3 6.29 62 > 0.49
BEUKIITRET 2 184 1,956 11 2% 1,4 1,615 15 10.4%
PO - A fli F1| 2%
Earnings per share
¥277.29 ¥294.76 ¥17.47 6.3%
1#R &7z U PR EA BRI 2
(¥ 100 Million/{&F)
Consolidated Non-consolidated
E g 1& A1l
Mar. 31, Dec. 31, Change Mar. 31, Dec. 31, Change
RIEIR L ATEAR L
v CAU) Amounts Ratio ) AUR) Amounts Ratio
2019/3% | 2019/12%k 4 e 2019/3XK | 2019/123%kK 128 e
Total
ofal assets 43,340 46,390 3,050 7.0% 28,566 30,692 2,126 7.4%
N
et assets 16,437 17,449 1,012 6.2% 12,538 13,430 892 7.1%
MEE
Book-val h
oorevalue per share ¥2,40432  ¥2,561.63 ¥157.31 6.5%
1S YMERE
B Group companies
TIN—TOHE Number of companies 7=%%k
Mar. 31, 2019 Dec. 31, 2019 Change Notes
2019 /3% 2019 /12K R e
Parent company (Daiwa House Industry)
1 1 -
et (KN RIE)
Consolidated subsidiaries
N 340 319 21 Included ##0: 16 ; Excluded &4 37
BT Rt ; ~
(of which, overseas consolidated subsidiaries) (205) (177) (-28) (Included #I0: 7 - Excluded 4 35)
(M. EoMERT R , = -
Equity-method affiliates -
. R 42 40 -2 Included ##0: 1 ; Excluded &4 3
BorEREEsH = okl
Unconsolidated subsidiaries
. 2 1 -1 Included ##0: 0 ; Excluded 4 1
TR , i =
Affiliated companies not accounted for by equity method 5 >
BoEEEAREER
Total 387 363 -24
1
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Daiwa House Group Financial Highlights for FY2019 3Q

Summary of Account Settlement in FY2019 3Q : Overview (2)
REME #EF 2

B Major factors for changes in net sales and operating income
LS. BEXANEDEBER

B Net sales
5ELE (¥ 100 Million/fEM)

FY2018 3Q

2018/ 12 A #A 29,515

Sales in Logistics, Business & Corporate Facilities Business increased [Sales by Daiwa House: +362 (excl. sale of development
properties) ; Sales by Fujita: +62 (excl. sale of development properties)]

EXBHRFFROFTLEHEM [KFNDR +362 (FREMHTE B,
2045 +62 (BRFEMMGTA BR<) ]

Sales increased in development properties [Rental Housing Business: -295, Commercial Facilities Business: +126,
Logistics, Business & Corporate Facilities Business: +683]

B 0035 L Bt .
[T A205. BRMH +126, FRIH +683] RPN

Sales in Commercial Facilities Business increased
[ Sales by Daiwa House: +311 (excl. sale of development properties) ]

AEBHREBEFROT LEIEM
[ R/ R +311  (FASMETEA BR<) ]

Sales in Condominiums Business increased
[ Sales by Daiwa House: +295; Sales by Summer Hill PJ: +101 ]

I avEEDFELEEMD
[RFI/N\ DR +295, < —EJLPJ +101]

Sales in Existing Homes Business increased
[ Sales by Nihon Jutaku Ryutu: +83; Sales by Daiwa House Reform: +29 ]

FEX bV IEROFTLSEM
[(BARFEERBE +83, RFM/N\VR ) T+—L +29]

Impact on Other Business and others

TOMEXRFOZE

+536

+514

+427

+243

+121

+273

N\

FY2019 3Q

2019/ 12 A #A 31,633

M Operating income
EBEFIZE (¥ 100 Million/fEM)

FY2018 3Q
2018/ 12 B &3

2,679

Sales increased

FEEEDIEM

Income from sale of development properties increased
AR M SEEIF D10

SG&A expenses increased

EERFTEDIEM

Cost-of-sales ratio deteriorated

RifiEDE\

+311

+217 +170

-144

-120
N

FY2019 3Q // 2896

2019/ 12 A #A




KHNDRTI—T 20205388 SF3WFH REHME

Daiwa House Group Financial Highlights for FY2019 3Q

Summary of Profits (1)

BEOBE (1)
(¥ 100 Million/{&F)
FY2018 3Q FY2019 3Q
2018412 B #] 20194F12 A A
YOY
Results Proportion Results Proportion EGE]4
S Rt Y Wt Amounts Ratio
b F5 k) =
Net sales
o= 29,515 100.0% 31,633 100.0% 2,117 7.2%
LS
Cost of sales
o 23,413 25,168 1,755 7.5%
Bl =i
Gross profit
o 6,102 20.7% 6,464 20.4% 361 5.9%
5o L fafl
SG&A expenses
3,423 3,567 144 4.2%
EERTE
Operating income
2,679 9.1% 2,896 9.2% 217 8.1%
e XIE
Non-operating income
. 130 122 -8 -6.4%
EEZANES
Non-operating expenses
. 101 136 35 34.9%
EENER
Ordinary income
2,708 9.2% 2,882 9.1% 174 6.4%
EENE
= - -
xtraordinary income 28 30 5 2506
EEFENIE
E i |
xtragrdlnary osses 31 29 8 26.5%
EEHIE=ES
| fore i
r:come_ be cie |r1come taxes 2,705 2,890 184 6.8%
T 5 R EEHT IO 3 EA MR 2
Net income attributable to owners
of the parent
1,843 6.2% 1,956 6.2% 113 6.2%

BRUBEICREET S
7o S B 0 A 48

B Net sales and operating income excluded sale of development properties

RREMUFTERNERVFELES - BEEFIE (¥ 100 Million/{&M)
FY2018 3Q FY2019 3Q
2018512 A #] 20194F12A ¥
Profit Profit YOY
Results margin Results margin RIFE R
e Rz = = o
Net sales 20,515 31,633 2,117 7.2%
EEE
of which sale of development properties
1,324 1,838 514 38.9%
M. BAFEYETEA
Excluded sale of development properties
- 28,191 29,794 1,603 5.7%
YT ER <
Operating income
2,679 9.1% 2,896 9.2% 217 8.1%
EZE ’
of which income from sale of
develonment proverties 499 37.7% 670  36.4% 170 34.2%
M. BAFEYGTREF &
Excluded sale of development properties 2.179 7.7% 2226 75% 47 290

FRSEME TR ZR<
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Daiwa House Group Financial Highlights for FY2019 3Q

Summary of Profits (2)

BEOHEE (2
B SG&A expenses (¥ 100 Million/f&M)
EHRGTE FY2018 3Q | FY2019 3Q Change

2018/ 12R#1 2019/ 12A#i HiHER

Personnel costs (incl. welfare expenses)

_ 1,968 2,050 81
AE GEINELEEED)
Advertising & promotion expenses
_ . 300 285 -15
LEERE - RERER
Sales commission
131 135 4
BR5EF Hn
Correspondence & transportation expenses
o 163 168 5
BEXRE
Others
859 928 69
Z D1
Total
_ 3,423 3,567 144
TFERxE At
B Extraordinary income (¥ 100 Million/{&M)
4 A1 K1) 2% FY2018 3Q = FY2019 3Q Change

2018/ 12R#1 2019/ 12A%#] AR

Gain on sales of noncurrent assets

6 10 4
[EE & ESTAE
Gain on sales of investment securities
) _ 15 3 -11
& H MRS 5TE0 4%
Others
5 15 9
Z Dt
Total
) 28 30 2
YRR &
M Extraordinary losses (¥ 100 Million/f&M)
LEEBEE S FY2018 3Q = FY2019 3Q Change

2018/ 12F#1 2019/ 12A#i HIREE

Impairment loss

0 0 -0
HigEk
Others
30 22 -8
ZDth
Total
31 22 -8
HRAlREL &
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Daiwa House Group Financial Highlights for FY2019 3Q

Consolidated Balance Sheets (1) Assets

EEREXMEER (1) BEOR

(¥ 100 Million/{&M)

Change
Mar. 31, 2019 Dec. 31, 2019 RTEAR L
Amounts Ratio
2019/3 2019/ 12 N
x e HBER 1R
Current assets
. ) 19,210 20,731 1,521 7.9%
RENEE
Noncurrent assets
. 24,129 25,658 1,528 6.3%
EE & E
Property, plant and equipment
P '_Y_‘_p quip 16,085 17,567 1,482 9.2%
HHREEEE
Intangible assets
. 9 . 1,246 1,283 37 3.0%
| EEE E
Investments and other assets
) ) 6,798 6,807 9 0.1%
BREZTOMDEE
Total assets
. _ 43,340 46,390 3,050 7.0%
EE AF

(¥ 100 Million/{&F)

(¥ 100 Million/{&M)

B Inventories Mar. 31, Dec. 31, Change [ | Property_, plant Mar. 31, Dec. 31, Change
TR EEE 2019 2019 RS and equipment 2019 2019 BIHAK L
. W B 3 K
2019/ 3% 2019/ 125 Amounts Ratio E /. EQE 2019/ 3% 2019/ 125 Amounts Ratio
HiFAE BiEE BiEEE EEE
Buildi
Costs on gncompleted uildings & structures 5,817 6,166 348 6.0%
construction contracts 793 591 -201  -25.4% 24 - BEY
Tﬁkdlfgiﬁjﬁ If:; 8,112 8,585 473 5.8%
E;‘:Fﬁ(::islha © 6,209 691 751 121%
ers
7? p— Zoi 2,156 2,816 660 30.6%
or Single-Fami ouses
i Y 2,029 2,163 133 6.6%
N, FEEE Total property, plant
f ini and equipment 16,085 17,567 1,482 9.2%
or Condominiums 2,505 2,907 402 16.0% B ’
W, voyay AVEREE A%t
for Logistics, Business &
Corporate Facilities 1,539 1,612 72 4.7%
HN. BEwEH
Buildings for sale
2,230 2,510 279 12.5%
IRSEFHEY
for Single-Family Houses
_ e 339 452 112 33.3%
N. FEE=E
for Condo~m|n|ums 1,072 1,279 206 19.3%
A, wriay
for Logistics, Business &
Corporate Facilities 518 466 52 -10.1%
M. EEEEF
Oth
ers 323 390 66 20.6%
T Db
Total Inventories 9,556 10.453 896 9.4%

EHEE &5
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Consolidated Balance Sheets (2) Liabilities and Net Assets

EEREXNEE 2 Af - MEEDR

(¥ 100 Million/{&F)

BE&EALLE

Change
Mar. 31, 2019 Dec. 31, 2019 ATEAR L
2019/ 3X% 2019/ 12K Amounts Ratio
1R R R R
Liabilities
26,903 28,941 2,037 7.6%
ol
Current liabilities
. - 14,018 13,347 -671 -4.8%
REAaR
Noncurrent liabilities
e g 12,884 15,593 2,709 21.0%
BEE&E
Net assets 16,437 17,449 1,012 6.2%
, 1 ) . 0
HEE
Shareholders’ equity
N 15,309 16,408 1,098 7.2%
BEER
Accumulated other
comprehensive income 650 602 -47 -7.3%
ZTOMOEAIEFIIEREE
Subscription rights to shares
P 9 1 1 -0 -11.1%
Hik P HIE
Non-controlling interests
g 476 437 -38 -8.1%
EREH/EFS
Total liabilities & net assets P 55 3050 7 0%
. = : 9 , .0%
s -#HEE At
(¥ 100 Million/{&H)
M Interest-bearing liabilities Change
ARFAE Mar. 31,2019  Dec. 31, 2019 BI#AK L
2019/ 3x% 2019/ 12K Amounts Ratio
1R AR R
Short-term loans payable G 5 R 1063 108.9%
) 3 . 0
EHEAE
Current portion of bonds payable e LaEg 200 21.1%
) . 0
1FERNEEFEDHE
Current portion of long-term loans payable 404 473 69 17 2%
. 0
1ENBREFEFEDORYPEAE
Commercial papers
. o e = 1,040 1,040 -
A=Y - R—8—
Bonds payable 1,920 2,770 850 44.3%
) ) . 0
&
Long-term loans payable 3508 4.999 1.493 42.6%
' 1 ] . 0
REEASE
Others 29 26 3 10.3%
- -10.5%
Z D1
Total (excl. lease obligations)
_ 7,785 12,499 4,713 60.5%
HIFAR (V—REFHKR) &
Debt-equity ratio 0.49 0.73 +0.24pt  [Reference/5%]
DIEELY# D/E ratio after taking the issuance of
Net debt-equity ratio hybrid bonds into account
0.31 0.57 +0.26pt W RatEEES 3
%v RDIELS# p NnA Ty FiHEEEEHDODEL >4 0.66
Net assets ratio
36.8% 36.7% -0.1pt
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Financial Highlights for FY2019 3Q

Breakdown of Investment Real Estate

BETBHEDAR
(¥ 100 Million/{&M)
Book value Real estate available for sale
2019/03 2019/12 -
& il REEFBEDOAR
Investment real estate being rented  not being rented Total
. 10,779 11,878 -
BEREE (¥ 100 Million/{&F) BEF RIRE it
Real estate available for sale Rental housing
. 7,367 8,264 = - 195 278 474
REMERBIE BEIEE
being rented Commercial facilities
2,943 2,760 l-\ - 738 364 1,103
B@h [SE i
not being rented Logistics, business & corporate facilities
4,424 5,504 R - 1,826 4,118 5,944
RizE MIRIEEY - BEMER
Profit-earning real estate Overseas
3,411 3,613 5 - 742 742
IREERBNE B
being rented Total
2,785 3,130 - 2,760 5,504 8,264
®i@h =
l Breakdown of rented real estate available for sale
BE S REMEFEIEDNR
2019/03 2019/ 12
Book value NOlI yield Book value NOl yield
(¥ 100 Million/{&M) i NOI F|[5]Y i NOI /5] Y
Total
2,943 5.7% 2,760 5.7%
G
Rental housing
80 10.5% 195 6.9%
BEEGE=E
Commercial facilities
. 531 7.4% 738 6.8%
[SEJi3
Logistics, Business &
corporate facilities 2,203 5.20 1,826 520
MiRIEER - FEEH
Overseas
128 5.3% ° -
b2
l Breakdown of rented profit-earning real estate
RE T RWETFBEONR
2019/03 2019/ 12
Book value NOl yield Book value NOl yield
(¥ 100 Million/{&M) bt} NoI FfE] Y i NoIF[E] Y
Total
2,785 12.8% 3,130 12.5%
At
Rental housing
381 14.2% 371 15.8%
BEEGEE
Commercial facilities
B 2,010 13.5% 2,298 12.8%
[SEJiE3
Logistics, Business &
corporate facilities 292 8.2% 308 8.3%

WiRIEE - F R

Note 1. [Definitions of rental real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estate : Investment and development real estate for income gain (rental income).
2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value
) L [BETHEOER] RBEFDE  ELAVEZBTIEMTRER., RYICKAARLTSE. REFDE  SENELZ[LENTRE - FRLETDE

2.NOI = (EHBXINAEH) - (EEBERAG) + (REEIEDEE). NOIFIEY = NOI/ il

v
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Daiwa House Group Financial Highlights for FY2019 3Q
No change in business performance forecasts released in November 2019.
I Business Performance Forecasts for FY2019 (1) 2019FNAICARLERETFENSEERHY FEA,
20204E3F 8 EHETFH ()

FY2018 FY2019
2019 /38 #A 2020/3 A #
Revised
Results Proportion Forecasts Proportion o Yoy
(Nov. 2019) 47 AR L
- A B IEEE i Amounts Ratio
(¥ 100 Milion)/fiF) =# stid coloring L - s
Net sales
o 41,435 100.0% 43,500 100.0% 2,064 5.0%
EES
of which sale of development properties
- 1,519 1,779 260 17.2%
HN. FFEYHETH
Cost of sales
- 33,007 34,770 1,762 5.3%
55 LR
Gross profit
- 8,427 20.3% 8,730 20.1% 302 3.6%
5o L faf
SG&A expenses
P 4,705 4,900 194 4.1%
EEREE
Operating income
_peraing 3721 9.0% 3,830 8.8% 108 2.9%
EXFE
of which income from sale of development
properties 572 648 76 13.4%
N, FFEYEFTENTE
Non-operating income
N 160 143 -17 -10.9%
EENRE
Non-operating expenses
- 287 193 -94 -32.9%
EENER
ordi -
rﬂ:nary income 3,594 8.7% 3,780 8.7% 185 5.2%
FEEFIE
Extraordinary income 50 12 38 76.2%
LB RSk
Extrac:rdinary losses 122 52 70 57.6%
EEBEES
Income before income taxes and non-
controlling interests 3.522 3,740 217 6.2%
HEFIREA S MR
Net income attributable to owners of the
parent 2,374 5.7% 2,530 5.8% 155 6.6%
BRHRERRT D : P : e e
LEABOF I
FY2018 FY2019
M Shareholder return Results Forecasts
smm — 2019/3 8 #4 2020/3 A #4
BHEET =t it
Earnings per share
¥357.29 ¥381.05
—HR& =Y LR
Return on equity
. 15.5%
HEEARLHMFILEE (ROE)
Annual dividend per share
¥114 ¥11
FHESE °
Interim dividend per share ¥50 v55
PR Y
Year-end dividend per share Y64 ¥60
HRAEL Y
Dividend payout ratio 8 o
B 31.9% 30.2%
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REME

Business Performance Forecasts for FY2019 (2) Sales of development properties

20204F3AH EMETE ) BARMHRA

M Net sales from sale of development properties

HEMHTHDTLS
(¥ 100 Million{EM)
M Results (¥ 100 Million/EF) M Forecasts FY2018 FY2019 Yoy
=245 FY2018 FY2019 YOvY EHiE 2019/3A#1 2020/3R#i
2018/ 12A% 2019/ 12A% #iERMmL coroningy  FERML
Rental Housin Rental Housin
ena Tosing 492 197  -295 Tena Totsing 492 194  -298
BEEEE BEEFE
Commercial Facilities Commercial Facilities
_ 132 259 126 _ 168 207 39
[GEIiE: [SEI B!
Logistics, Business & Logistics, Business &
Corporate Facilities 698 1,381 683 Corporate Facilities 858 1,377 518
E% i E% i
Total Total
s 1,324 1,838 514 ~s 1,519 1,779 260
&5t =X
Operating income from sale of development properties
FRMEFTEHDOE X
(¥ 100 Million/{EM)
B Results (¥ 100 Million/E ) M Forecasts FY2018 FY2019
e iE Yov
L FY2018 FY2019 YOY " 2019/3A#1 2020/3A A
2018/ 12R % 2019/ 12B# #ERAML ot g | MR
Rental Housin Rental Housin
ene Tolsing 154 95  -59 Cene Tousing 154 93  -60
EEEE EEEE
Commercial Facilities Commercial Facilities
_ 49 85 35 _ 62 66 4
[EEJiT [ZEJi%
Logistics, Business & Logistics, Business &
Corporate Facilities 295 490 194 Corporate Facilities 355 488 133
BEME BEBE
Total Total
e 499 670 170 e 572 648 76
&5 &5
B Operating income excluded amortization of actuarial differences
REHIEERDEZEZROV-EERNE
FY2018 FY2019
Amortization of ami:;:::z: of Amortization of ami:(t?zlz:t: of
Results YOY actuarial — YOY Forecasts YOY actuarial actuarial YOY
differences differences differences differences
E wmiE TLRRO TERERO e HE s PR EO BN
Net sales
- 41,435 41,435 43,500 43,500
pll =
Costof sales 33,007 14 33,021 34,770 0 34770
% L E : i ' ’ ’
Cost-of -sales ratio 79.7% 79.7% 79.9% 79.9%
[ {iffi = ) ' ' '
Seah expenses 4,705 16 4,721 4,900 0 4,900
BIERFTE ' i ’ ' '
Operating income
- 3,721 7.2% 30 3,691 9.8% 3,830 2.9% 0 3,830 3.7%
BRI
OP margin 9.0% 8.9% 8.8% 8.8%
EHEFEE
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Financial Highlights for FY2019 3Q

Business Segment Information (1) Results

BT AL MER (1) R

B Sales FY2018 3Q FY2019 3Q
tE 2018/ 128 # 2019/ 12 A #
YOY
Results Results SR
=& for overseas £ for overseas Amounts Ratio
for domestic for overseas
N, &5 A, B5  BiEEE . 1EE
(¥ 100 Million/{&M) W, Bl A, g5t
Single-Family H
_";;;E%am'y ouses 3550 802 3536 977 44| a8 175 -0.4%
I
Rental Housing
P 7,780 286 7,407 252 -372 -338 -34 -4.8%
=1
Condomini
70“ ominims 1,964 223 2,208 104 243 3,2 110 12.4%
viay
Existing Homes Business
HER kb 953 - 1,074 - 121 121 12.7%
Commercial Facilities
. 5,252 23 5,807 17 554 561 -6 10.6%
Logistics, Business &
Corporate Facilities 7,410 694 8,630 569 1,219 1,345 125 16.5%
BEBE
Other Businesses
ZoM 3,549 22 3,959 24 410 408 2 11.6%
Total
abt 29,515 2,053 31,633 1,946 2,117 2,224 -107 7.2%
AR
M Operating FY2018 3Q FY2019 3Q
income 2018/ 128 #3 2019/ 128 #3
BER Yoy :
= i*lﬁ Results Results . SP margin
AIT4E R L B
EiE for overseas Eia for overseas Amounts Ratio YOY Change
g g 5 for domestic for overseas e
(¥ 100 Million/{&F) ik B3 Ak i W, Bl W, Es BHF -4
Single-Family Houses
_Iéﬁ"" el 180 37 126 33 53 50 3 299%  36%  -LSpt
I E2]
Rental Housing
EREE 783 34 755 66 -28 -61 32 -3.7% 10.2% +0.1pt
=1 =
Condominiums
100 53 64 8 -36 8 44 -36.0% 2.9% -2.2pt
rviay
Existing Homes Business
HEZ koY 93 = 138 - 45 45 48.4% 12.9% +3.1pt
£ P
Commercial Facilities
ﬁ.ﬁ#)ﬁr"l - 1,004 2 1,051 0 46 48 1 aT%  181%  -10pt
aX
Logistics, Business &
Corporate Facilities 729 -5 942 -99 213 306 93 29.2% 10.9% +1.1pt
X i
Other Businesses
o ot 133 0 184 1 51 52 1 38.4% 47%  +o9pt
Total
e 2,679 122 2,896 9 217 330 112 8.1% 9.2% +0.1pt
=]

Note: Sales and operating income by segment include intragroup transactions between segments. /

10

E o EREEISE. T A FEOREEREIZEATHET,
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Daiwa House Group Financial Highlights for FY2019 3Q

No change in business performance forecasts released in November 2019.

Business Segment Information (2) Forecasts 2019F 1 BICARLEBEHENSEEEH Y FH A,
2T A2 MER (2) BHE

B Sales FY2018 FY2019
tE 2019/ 38 # 2020/ 384
R It: Revised f t Yov
esults evised forecasts ﬁﬁﬁﬁ]%ﬁtt
for overseas for overseas Amounts Ratio
%%ﬁ St for domestic for overseas
SR\ BB o mEsE ) BHE
(¥ 100 Million/{&M) N, BR A, B85
Single-Family Houses
_ N - Y 5,035 1,181 4,900 1,320 -135 -274 139 -2.7%
FEEFE
Rental Housing
i 10,547 342 10,250 305  -297 -260 37 -2.8%
EEEX=E
Condominiums
. 3,435 330 3,700 140 264 454 190 7.7%
Xrvav
Existing Homes Business
N 1,317 = 1,470 . 152 152 - 11.5%
EFERA LYY
Commercial Facilities
_ 7,305 28 7,800 25 494 497 -3 6.8%
[EEJi%
Logistics, Business &
Corporate Facilities 10,263 870 11,300 860 1,036 1,046 410 10.1%
BERE
Other Businesses
4,830 30 5,400 30 569 569 0 11.8%
Z D1
Total
_ 41,435 2,785 43,500 2,680 2,064 2,169 -105 5.0%
&t
M Operating FY2018 FY2019
income 2019/ 38 #A 2020 / 3A#
= £ EAS , Yoy oF marai
= Results Revised forecasts p—_— "é"imﬂﬂgg
for overseas for overseas Amounts Ratio YOY Change
= 2 o domestc o vaseas
g . = E N o b or domestic for overseas o
(¥ 100 Million/{& ) ok ) AL B T o 1
Single-Family H
_mge jmly ouses 238 28 230 50 -8 -30 22 -3.8% 4.7% 0.0pt
FEE=E
Rental Housing
e s 1,046 37 1,010 56 -36 -55 19 -3.5% 9.9% 0.0pt
BE8E=E
Condominiums
omini 207 59 180 4 27 28 55 13.1% @ 49%  -lipt
Xov3av
Existing Homes Business
N 137 - 165 - 27 27 - 20.4% 11.2% +0.8pt
FEX YYD
Commercial Facilities
_ 1,425 2 1,450 0 24 26 2 1.7% 18.6% -0.9pt
[EEJi%:3
Logistics, Business &
Corporate Facilities 1,003 2 1,130 -68 126 196 70 12.6% 10.0% +0.2pt
EE i
Other Businesses
135 -1 200 -12 64 75 11 47.7% 3.7% +0.9pt
ZDith
Total
a5t 3,721 129 3,830 30 108 207 -99 2.9% 8.8% -0.2pt
k]

Note: Sales and operating income by segment include intragroup transactions between segments. / ¥ : EEEE#MEICIE, 5 4 > FREIDOREEEIZEATHET,
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REME

Daiwa House Group

Financial Highlights for FY2019 3Q

Single-Family Houses Business

FEEEEX

No change in business performance forecasts released in November 2019.

20191 BICAR LEBEHENSERITHY FTEA.

B Net sales FY2018 3Q FY2019 3Q FY2018 FY2019
2018/ 12A £} 2019/ 12A# 2019/ 3A# 2020/ 3R #
9=!=EJ:_I%'=.|_ Results Results YOy Results Rev. Forecasts YOy
(¥ 100 Million/{&M) e EiE CUE:3:4 ES EEEE [FUE: S
Construction
) ) 3,550 3,536 -14 5,035 4,900 -135
HE - HE
B Gross margin ratio FY2018 3Q FY2019 3Q FY2018 FY2019
9 2018/ 12A £} 2019/ 12A# 2019/ 3A# 2020/ 3R #
g*g t {{ﬁ*ﬂ = $ Results Results Yoy Results Rev. Forecasts YOy
EiR EiF BIELE ES BEEE ;0E:354
Construction
) ) 20.5% 19.2% -1.3pt 19.4% 19.7% +0.3pt
Ha - W
mO ti | FY2018 3Q FY2019 3Q FY2018 FY2019
perating income 2018/ 12A #4 2019/ 12A# 2019/ 38 2020/ 3R #
'E' # *I] H Results Results YOy Results Rev. Forecasts YOY
(¥ 100 Million/{&M) £ ES B S BIERHE BT
Operating Income
) 180 126 -53 238 230 -8
EXME
OP margin
5.1% 3.6% -1.5pt 4.7% 4.7% +0.0pt
=E Sk
H Average sales and area per unit (Non-consolidated)
1RV DOEYFTLEEBELTHELEHE (@)
FY2018 3Q FY2018 FY2019
2018/ 12884 2019/ 38 2019/12R#
Sales Area Sales Area Sales Area
(¥ Million / EHF) sk [l bl EiE sk G
Single-family houses
(custom-bullt houses) 37.0 135.2m 37.3 135.7m 39.1 136.7m
FEEE (BEHBR)
Steel-frame
37.2 135.6m 37.3 135.9m 39.2 136.8m
e
Wood-frame
34.0 128.5m 35.9 132.8m 38.2 135.0m
K&
Single-family houses
(of housing projects) 24.2 106.5m 243 106.6m 222 97.0rf
SEBEE (#5%)
Steel-frame
24.9 109.3m 24.7 108.4m 22.0 96.1m
e
Wood-frame
20.4 91.1m 21.8 95.5n 24.9 108.1m
K&

12
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Daiwa House Group

Financial Highlights for FY2019 3Q

Rental Housing Business

No change in business performance forecasts released in November 2019.
2019F 1MAICAR LIBEHEISEERXHY FH A,

ERGEER
FY2018 3Q FY2019 3Q FY2018 FY2019
M Net sales 2018/ 128 £ 2019/ 128 8 2019 /384 2020/ 3884
ngJ:% Results Results YOY Results Rev. Forecasts YOy
(¥ 100 Million/{&F) X EiF AT L S S IEEE BT4E L
Total
a3t 7,780 7,407 -372 10,547 10,250 -297
=&
Construction
. . 3,505 3,202 -303 4,909 4,541 -368
HE - N
|
Rental management 3,781 4,007 226 5,145 5,513 368
BE - BB
Sale of development properties
492 197 -295 492 194 -298
R TTA
: : FY2018 3Q FY2019 3Q FY2018 FY2019
W Gross margin ratio 2018/ 127 #} 2019/ 12844 2019/3R# 2020/ 3A#
ﬁi%ﬂ]ﬁg Results Results YOy Results Rev. Forecasts YOy
Ri& E AL e EIEETE BI4EL
Total
st 18.0% 18.4% +0.4pt 17.8% 18.0% +0.2pt
=a
Construction
e . o 25.2% 26.3% +1.1pt 24.9% 26.3% +1.4pt
|
Rental management 9.5% 10.7% +1.2pt 9.8% 10.2% +0.4pt
8- E®
Sale of development properties
31.3% 48.1% +16.8pt 31.3% 48.0% +16.7pt
BRI T2 ’ ’ P ’ ’ P
. FY2018 3Q FY2019 3Q FY2018 FY2019
u Operatlng Income 2018/ 12FA 4 2019/ 12844 2019/3A#A 2020/ 3A#A
'E'#*I]H Results Results Yoy Results Rev. Forecasts Yoy
(¥ 100 Million/{&M) Ei =ik AL EiE EIEEE (k=4
Operating Income
. 783 755 -28 1,046 1,010 -36
=Rk
of which income from sale of development properties 154 95 59 154 93 60
M. FRYETTAFIE
OP margin
i 10.1% 10.2% +0.1pt 9.9% 9.9% +0.0pt
EEFEE
B Average sales per building (Non-consolidated)
1HREEYOEHFTLERE (EH)
FY2018 3Q FY2018 FY2019 3Q
(¥Million / BHM) 2018/12A %] 2019/3A#1 [2019/12A#
Rental housing (building contracting)
_ 105.7 106.3 113.8
E6EE (BEHH)
Steel-frame (low-rise)
98.0 98.7 104.3
#%E (ER)
Steel-frame (high- and mid-rise)
= 469.0 303.9 458.8
#%E (PEE)
B Management of rental housing units and occupancy rates
ERGEEEEFREARE
'18/03 '18/12 '19/03 '19/12
Management of rental housing units
ERETEERY 543,124 565,955 572,238 591,240
Lump-sum contracted units (occupancy guarantee)
— TR L (A R{RID) Bk 505,313 526,646 531,356 549,262
Occupancy rates o o o o
ARE 97.3% 95.2% 96.9% 95.4%
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REME

Daiwa House Group

Financial Highlights for FY2019 3Q

Condominiums Business
I avEE

No change in business performance forecasts released in November 2019.

201911 BICAR LEBEHENSERITHY TEA.

B Net sales FY2018 3Q FY2019 3Q FY2018 FY2019
2018/ 12H# 2019/ 12A#A 2019 /3A#A 2020/ 3A#A
9=!=EJ:_I%'=.|_ Results Results YOy Results Rev. Forecasts YOY
(¥ 100 Milon/gFn) XM =ik H4ELL e fEERE AL
Total
- 1,964 2,208 243 3,435 3,700 264
Ba
Construction
e . i 1,082 1,575 493 2,216 2,873 656
Rental management
882 632 -249 1,218 826 -392
B8 - g8
M Gross margin FY2018 3Q FY2019 3Q FY2018 FY2019
ratio 2018/ 12 A 2019/ 12A# 2019/3A# 2020/ 3A#
Enlink 2 3 A g: Results Results Yoy Results Rev. Forecasts Yoy
S =ik AI4ELL S EIELE AI4ELE
Total
- 18.1% 14.8% -3.3pt 17.2% 15.5% -1.7pt
Ba
Construction
8 22.5% 15.9%  -6.6pt 19.5% 16.9% -2.6pt
R |
remal management 12.7% 120%  -0.7pt 12.9% 10.7% 2.2pt
58 - E€H
B Oberating Incom FY2018 3Q FY2019 3Q FY2018 FY2019
perating Income 2018/ 12A# 2019/ 12A#4 2019/3A# 2020/ 3A#
"é" #*ﬂﬁ Results Results Yoy Results Rev. Forecasts Yoy
(¥ 100 Milion/gF)  XH e AL e IR E AL
Operating Income
. 100 64 -36 207 180 -27
EXEFD
OP margin
. 5.1% 2.9% -2.2pt 6.0% 4.9% -1.1pt
EXEMDE

M Stock of completed condominium (Non-consolidated) (Including orders for units )

SEREEOKRE (@3) (FIFFHKEEL)
'19/03 '19/12

Stock of completed condominium
. 807 650
SERTEE

of which received orders

o 17 31

56, RiEF

14
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REME

Daiwa House Group

Financial Highlights for FY2019 3Q

Commercial Facilities Business
[EI i ES

No change in business performance forecasts released in November 2019.
2019FENAICAR LE-BEHENSERITHY FH A,

FY2018 3Q FY2019 3Q FY2018 FY2019
M Net sales
2018/ 12 A # 2019/ 12A#A 2019/ 3R #4 2020/ 3A#A
9=!=EJ:_I%'=.|_ Results Results YOy Results Rev. Forecasts YOy
(¥ 100 Milion/fgF) XM =ik AL = fEERE RI4ELE
Total
- 5,252 5,807 554 7,305 7,800 494
Ba
Construction
) ) 3,449 3,843 394 4,882 5,321 438
HE - DB
Rental management
1,670 1,704 33 2,254 2,270 16
BER-EH
Sale of development properties
132 259 126 168 207 39
RS HSEA
i . FY2018 3Q FY2019 3Q FY2018 FY2019
M Gross margin ratio
2018/ 12A #3 2019/ 12A# 2019/ 38 2020/ 3R #
%J: {@*I] H$ Results Results Yoy Results Rev. Forecasts Yoy
S £ EUE: 324 EHE EIEHE :0E:3:4
Total
- 26.3% 24.9% -1.4pt 26.6% 25.3% -1.3pt
=a
Construction
) ) 28.8% 26.4% -2.4pt 29.1% 27.7% -1.4pt
WA - HE
Rental management
20.5% 20.4% -0.1pt 20.3% 19.1% -1.2pt
B8 - €#
Sale of development properties
37.3% 32.8% -4.5pt 37.1% 32.0% -5.1pt
FFMHSEH
i FY2018 3Q FY2019 3Q FY2018 FY2019
M Operating Income
2018/ 12H #4 2019/ 12A# 2019/ 3A# 2020/ 3R #
"é" # *I] E Results Results YOy Results Rev. Forecasts Yoy
(¥ 100 Milion/gFy) R = AL e BEHE #iE Lt
Operating Income
. 1,004 1,051 46 1,425 1,450 24
(= k-
of which income from sale of
development properties 49 85 35 62 66 4
M. BAFEYG AR &
OP margin
. 19.1% 18.1% -1.0pt 19.5% 18.6% -0.9pt
EER AR
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Daiwa House Group Financial Highlights for FY2019 3Q
No change in business performance forecasts released in November 2019.

Logistics, Business & Corporate Facilities Business 2019 1A ICAR LEBEHENSEEEH Y T A,
EE i S
B Net sales FY2018 3Q FY2019 3Q FY2018 FY2019
2018/ 12A# 2019/ 12A 8 2019 /3A# 2020/ 3R
ﬁi% Results Results YOy Results Rev. Forecasts YOy
(¥ 100 Million/#& ) S ES AL S EBERE AL
Total
a3t 7,410 8,630 1,219 10,263 11,300 1,036
Aa
Construction
e 6,171 6,684 512 8,690 9,138 447
]
Rental management
540 564 24 714 784 70
BEE - EH
Sale of development properties
o 698 1,381 683 858 1,377 518
RS HFEA
B Gross marain ratio FY2018 3Q FY2019 3Q FY2018 FY2019
9 2018/ 128 # 2019/ 12A# 2019/3A# 2020/ 3R #
ﬁi%ﬂ]ﬁg Results Results YOy Results Rev. Forecasts YOy
S ES AL S BIEEE AL
Total
st 16.9% 17.5%  +0.6pt 17.0% 16.9% -0.1pt
Aa
C -
Construetion 13.6%  132%  -0.4pt 141%  142%  +0.1pt
aR
R |
‘ental management 21.8% = 246%  +2.8pt 23.0%  155% -7.5pt
EE-EH
Sale of development properties
42.4% 35.5% -6.9pt 41.4% 35.5% -5.9pt
BB P P

M Due to the possibility of declining profitability for certain large-scale construction projects overseas, we have recorded
losses currently deemed conceivable as cost of sales. As we are currently engaged in deliberations with the client,
gains or losses could fluctuate if revisions are made to the contract amount in the future.

BB T HEBORBEIZCEVTIREMHBLOAEENH D=0, RERATEARDIELRES
LERMELTHELTWEY, RIBLOBEERERTHY ., Sk, ZNEEOEEENTH
NEBEICIERENEH T HAEMENHY FT,

Gross margin ratio excluded REOTEED FY2019
OV;I:S;&? large proje;:ts Results F;Zeogzjseec?z Change Rev. Forecasts Ie;(;eog\)lreorjseii Change
p B U=
;g.i Lffiﬁ*‘]igiﬁ Kl ﬁﬁ;%’f# 12 BIEEE ;ﬁﬁg%@ﬁ# g
Total
ot 17.5% 18.7% +1.1pt 16.9% 17.7% +0.8pt
aa
C -
et 132%  14.6%  +l4pt 142%  152%  +1.0pt
af

B Operating Income FY2018 3Q FY2019 3Q FY2018 FY2019
P 9 2018/ 12 4 2019/ 12A#4 2019 /3884 2020/ 38 #A
'E'%*IJH Results Results YOY Results Rev. Forecasts YOY
O e HiE Lt e BERHE RiE £
Operating Income
729 942 213 1,003 1,130 126
=E 3RS
of which income from sale of
development properties 295 490 194 355 488 133
M. BAFEYGTEEF
OP margin
] 9.8% 10.9%  +1.1pt 9.8% 10.0% +0.2pt
EE SR ES
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Daiwa House Group Financial Highlights for FY2019 3Q
No change in business performance forecasts released in November 2019.

Orders Received by Business Segment (Non-consolidated) 2019F 1T BICARLEBEHENSEEEHY FH A,

BEANZIES (EAD

M Orders received results FY2018 3Q FY2019 3Q
23E EE 2018/ 128 #3 2019 / 12 A &
Units Amounts Units Amounts YOY HiIFEREHL
— & p— Amounts Ratio
(¥ 100 Millon/f&m)  F# =8 i B unm mes
Custom-built houses 5,107 1,970 4,488 1,792 177 -9.0%
FEEE
Single- Houses in housing
Family development projects 1,607 391 1,484 330 -60 -15.6%
Houses NEREE
EEE Land (including residential lots
of housing development projects) - 621 - 541 =79  -12.8%
T
S,Jfb't:;a' 6714 2982 5972 2664  -317 -10.7%
Rental Housing
30,239 4,208 24,530 3,362 -845  -20.1%
gogE ’
Condomini f |
ondominiums (for sale) 1,207 703 1,410 899 196 27.9%
viay
Commercial Facilities
s - 3,579 - 3,929 349 9.8%
L3 ’
Logistics, Business & Corporate Facilities 2959 3354 394 13.3%
= - , = o . 0
EXMmR
[Reference] Including SPC
2,959 - 3,828 869 29.4%
[B£] TMKEED ’
Total
:Ef: 38,160 15010 = 31,912 = 14,906  -103 -0.7%
AA
[Reference] Including SPC
15,010 - 15,380 370 2.5%
[B£] TMKEED ’
B Orders received forecasts FY2018 FY2019 Revised forecasts
ZF3E FE 2019/ 3A A 2020/ 3AH1 {BIEETE
YOY
Units Amounts Units Amounts AIERAALE
F# ot} F# %8 Amounts  Ratio
(¥ 100 Million/{&F) iEsE  EEE
Custom-built houses 6,759 2,642 6,100 2440 202 -1.7%
FEEE
Single- Houses in housing
Family development projects 2,224 538 2,100 500 -38 -7.1%
Houses NEEEE
£ Land (including residential lots
of housing development projects) - 818 - 780 -38 -4.7%
Tih
S,Jfb't::a' 8983 3999 8200 3720 279  -7.0%
Rental Housing
39,198 5,433 35,000 4,700 =733 -13.5%
gogs ’
Condomini f |
ondominiums (for sale) 1,843 1,080 | 2,200 1,350 269 24.9%
Qvvay
Commercial Facilities
s - 4,771 - 5,000 228 4.8%
[CEDiE
Logistics, Business & Corporate Facilities 3997 4180 182 4.6%
- - s - b .6%
EREHR
[Reference] Including SPC
3,997 - 4,660 662  16.6%
(%] TMKERT ’
Total
:;r‘ 50,024 20,103 45400 19,760  -343  -1.7%
[=):]
[Reference] Including SPC
20,103 - 20,240 136 0.7%
(%] TMKERT ’
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Daiwa House Group

Financial Highlights for FY2019 3Q

No change in business performance forecasts released in November 2019.

Sales by Business Segment (Non-consolidated)

EEANTLEE (EA)

2009FNMAIZAR LEZBEHENINSERIEHY TR A,

M Sales results FY2018 3Q FY2019 3Q
FLE =& 2018/ 1284 2019/ 12A#
Gross profi Yoy Gross profit ratio
Units Amounts ratio Units Amounts B RBILE oL EEFIRE
ﬁﬁ ﬁgﬁ {i—fg /5_# ﬁgﬁ Amounts Ratio Change
(¥ 100 Million/{&M) “‘ R it
Custom-built houses
_ 4,598 1,811 25.2% 4,416 1,769 41 -23% 23.3% -1.8pt
Single- FRfEE
Fami |y Houses in housing
Houses development projects 1,540 373 17.2% 1,371 304 -68 -18.3% 16.6% -0.6pt
SEEE
E% Land (including residential
lots of housing development
projects) - 563 8.2% - 484 -79 -14.0% 8.0% -0.2pt
Tih
Sub-total
N E 6,138 2,748 20.6% 5,787 2,558 -189 -6.9% 19.6% -1.0pt
N F
Rental Housing 26,200 3,901 26.1% 23,609 3,328 573 -14.7% 27.1% +1.0pt
, y 1% 5 5 - -14.7% A% .0pi
Kexe
Condominiums (for sale)
2o 739 399 21.2% 976 694 295 74.0% 15.3% -5.9pt
/32
Commercial Facilities 3170 29.6% 3608 438 13.8% 28.1% -1.5pt
_ - , % - 9 .070 170 -1.op
[GEJix
Logistics, Business & Corporate
;‘1‘;};& - 2,945 24.3% = 3,491 546 185% 29.3% +5.0pt
Total
e 33,077 13,694 24.7% 30,372 14,367 672 49% 25.2% +0.5pt
=1
B Sales forecasts FY2018 FY2019 Revised forecasts
FLE EE 2019/ 3AH 2020/3A# EEHE
Gross profit YOY Gross profit ratio
Units Amounts ratio Units Amounts BIERELE T LEEAFRE
F# &% f;f'f;tﬁli F# &%  Amounts Ratio Change
(¥ 100 Million/f&) A A R 1
Custom-pulthouses 6,524 2,491 249% 6400 2470 -21 -0.8% 245% -0.5pt
Single- FREE
Fam i |y Houses in housing
Houses development projects 2,192 532 17.9% 2,000 470 -62 -11.8% 17.7% -0.3pt
DEEE
= Land (including residential
lots of housing development
projects) - 829 7.5% = 720 -109 -13.3% 8.1% +0.5pt
T i
Sub-total
nE 8,716 3,854 20.2% 8,400 3,660 -194 -5.0% 20.4% +0.1pt
INE
Rental Housing
P 37,905 5,315 256% = 34,000 4,670 -645 -12.2% 27.0% +1.4pt
[=]
Condominiums (for sale)
zvsay 1,789 1,007 19.2% 2,200 1,370 362 35.9% 16.8% -2.5pt
;o;ﬁrg;mal Facilities - 4,525 29.8% - 4860 334 7.4% 29.0% -0.8pt
Logistics, Business & Corporate
;C;E};;g - 3,814 24.3% - 4210 395 10.4% 26.2% +2.0pt
Total
P 48,410 19,255 24.3% 44,600 19,750 494 2.6% 245% +0.2pt
=1

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis.
Although Existing home business, Leisure Business, and Environment and Energy Business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including
each value. The total amount includes the impact of completion basis; however, the number of houses is the complete figure. / i : £&EFE- T A - FEMRR - BERRIE. - BYESHFT BREREIESEN-IATHHL
TOET Fz MEERM VIR ITRETRE—IFEHEHECEZIHENEMO L. EBLTOETH. (G IORMITIE, FLAORELEATRELTVET . SESETREICIIHENEFATEYET M, FRITER

AN—RTT,
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Daiwa House Group

REME
Financial Highlights for FY2019 3Q

Status of Investment Plan

BEHEOEB KRR
2019/12 ?\;h Mediumt—TTzrm
Result anagment plan
esuis 26 KB HEREHE
=R Plan Progress
(¥100 Millon/fgF)  (19/4"19/12) HE EiE
Rental Housing EERFE 58 500 11.8%
Commercial Facilities BEWR 555 1,500 37.1%
Logistics, Business & = o
Corporate Facilities EXH 1222 3,500 34.9%
Overseas p::2438 500 1,500 33.4%
Real Estate Development TEERFE 2,337 7,000 33.4%
Capital Investments HIERE @EBF - I8%) 647 2,500 25.9%
M&A 55 1,000 5.5%
Total & 3,040 10,500 29.0%
Consolidated Statements of Cash Flows
BEELreyda - JO0—0OkR (¥ 100 Million / {&M)
FY2018 3Q FY2019 3Q Change
2018/ 12841 2019/12R#) bped
Net cash provided by (used in) operating activities
. . 185 A 1,199 A 1,384
EXEHICLDFryia-JA—
Depreciation and amortization
515 557 41
BinENE
Net cash provided by (used in) investing activities
- . A 2,305 A 2,550 A 244
BEEH_KDFryia- 70—
Net cash provided by (used in) financing activities
. . 1,410 3,806 2,396
MBI LD Frva-TJA—
Net increase (decrease) in cash and cash equivalents
A T27 9 737
R RUVHREREYOERE (AIXED)
Cash and cash equivalents at beginning of period
L 3,261 2,762 A 498
HeRUHERAEVOHERES
Cash and cash equivalents at the end of the period
o 2,533 2,772 239
R RUHREREVOHRES
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Daiwa House Group

20204F3A  SE3EF R
Financial Highlights for FY2019 3Q

REME

Overseas Business

|mOEE
M Regional Overview
T YTHl ¥E
2018/12 2019/12
Net sales OP income Net sales OP income
(¥ 100 Million/{8FM) FLE  EXf#d RTEH EEF 7t
Total
2,053 122 1,946 9
&t
USA 7AUA 710 68 828 97
Australia A—ZRrSYT 394 39 385 10
ASEAN 281 10 287 20
China F1E 248 30 156 -0
Other Z Mt 435 -7 334 -93

BYHERSRE (B3

(¥ 100 Million/f& ) 2019712
China #E 934
USA 747 744
Australia A —R&RKS)7 473
ASEAN 510
Other Z®Dfth 64
Total A&t 2,727

No change in business performance forecasts released in November 2019.

B Cumulative overseas investment balance (Non-Consolidated)

2019F M BICARLIEEHENSERIEIHY TR A,

2020/3
2ulvis (Rev. forecasts/#1E &)
Net sales OP income Net sales OP income
Bl EXFa bl BT
2,785 129 2,680 30
990 84 1,050 95
545 45 490 15
403 15 520 23
362 35 250 -1
507 -4 490 -86

Note: Non-Consolidated only / X#/\2 R ({EB]) OAKEFLTVET
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