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I Financial Highlights

Il FY2019 Earnings Summary

B FY2019 represented the first year of our 6th Medium-Term Management Plan. During FY2019, we saw firm performance from the
Commercial Facilities Business and the Logistics, Business & Corporate Facilities Business in the Business Segment. We also sold off
development properties to continue and strengthen real estate investments in line with the basic policy of the 6th plan. As a result, net
sales, operating income, and ordinary income were all at record-high levels.

W Sale of development properties results

FY2019 -
. Yoy  Note - Net sales  Operating income
(¥ billion) Results (¥ billion)
Net sales 4,380.2 5.7% Increased for the 10th Rental Housing 22.9 10.4

consecutive year

Increased for the 10th
- o } i
Operating income 381.1 2.4%  cuive year Commercial Facilities 25.9 8.5

Ordinary income 367.6 2.3% LZC;::ESSVE;;? 11th Logistics, Business & Corporate Facilities 140.6 50.0

Net income attributable to 233.6 -1.6% Total 189.5 69.0

owners of the parent

ROE 14.1%

B Excluding the impact of actuarial differences related to employees' retirement benefit obligations, operating income for FY2019
increased by 9 billion yen (YOY +2.5%) to 378.2 billion yen. We have not incorporated any impact from the retirement benefits into
our business performance forecasts for FY2020. [ P.10]

B As for annual dividends, there is no change to the previously announced dividend of 115 yen per share (interim dividend of 55 yen,
year-end dividend of 60 yen) , representing a dividend payout ratio of 32.7%. Furthermore, we are planning on an annual dividend
amount of 90 yen per share (interim dividend of 40 yen, year-end dividend of 50 yen) for the upcoming fiscal year, resulting in a
projected dividend payout ratio of 56.9%. [ P.8]

I FY2020 Earnings Forecasts

B As a group that co-creates value for individuals, communities, and people's lifestyles, in response to the novel coronavirus pandemic we
have prioritized protecting the lives and health of all our stakeholders, including our customers, our business partners, our employees
and their families.

B Following the state of emergency declaration, we closed all sales sites, including our domestic offices and the 229 model house
exhibitions we operate throughout Japan. In response, we adopted telecommuting, suspended certain construction sites, and closed
certain commercial facilities, hotels, sports clubs, and other facilities prone to people gathering that we own and/or operate. The
pandemic has also impacted Group orders received and production activities. Furthermore, since May 9, we have begun the gradual
resumption of operations after having implemented infection prevention measures in line with instructions and orders outlined by the
government and local municipalities.

B As for our FY2020 earnings, we base our business forecasts on the assumption that the impact of the expanding coronavirus (COVID-
19) epidemic on operations and results will have mostly tapered off by the end of September 2020, but that some businesses such as
hotels will continue to be affected even after the epidemic has abated. [ P.9 ]

W Sale of development properties forecasts

FY2019 FY2020

N Yoy Yoy . Net sales Operating income
(¥ hillion) Results Forecasts (¥ billion)

Net sales 4,380.2 5.7% 3,650.0 -16.7% Rental Housing 5.9 12

Operating income 381.1 2.4% 170.0 -55.4% Commercial Facilities 38.2 13.8

Ordinary income 367.6 2.3% 164.0 -55.4% Logistics, Business & Corporate Facilities 146.3 44.0

Net income attributable to 233.6 -1.6% 105.0 -55.1% Total 190.4 59.0

owners of the parent

Highlights 1
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I Impact of the COVID-19 epidemic

M Status of our company

B We established a response HQ in the head office and have setup local response HQ in our offices to ensure mutual cooperation and the

implementation of appropriate measures. We are working to gather information on the pandemic and ascertain conditions in each location.
We will follow the guidance of the government and local municipalities to respond as much as possible to the needs of society and our
customers. We also are rapidly implementing the necessary responses to minimize the impact on our business.

We are providing clear advice and information sharing to employees and temporary workers, including ensuring that our employees wear
masks, disinfect regularly, and take their temperatures daily. We are instructing the use of special leave in cases of employees for whom
reporting to work is difficult due to the daycare and elementary school closures or stay home requests, as well as employees who are

pregnant, employees with an underlying iliness, and employees at high risk of infection.

For construction sites throughout Japan, we suspended construction operations from April 20 through May 10 at sites for which we were
able to receive consent from the customer but are gradually resuming operations beginning from May 11.

We are, however, using this opportunity to conduct a fundamental review of sales activity methods and employee workstyles, and we are
promoting workflow optimization. We are advancing preparations towards the resumption of business activities once the impact of the novel
coronavirus has subsided.

Highlights 2

M Impact on our business in FY2020 Impact amount (¥ billion)
5 -
Net sales _peratlng
income
. . Temporary closure of model house exhibitions
. . |lmpact on business activities g ) ) ] -
Single-Family Refrain from business meetings with customers and visits to owners
Houses : -130.0 -20.0
Impact of construction Suspension of work at construction sites
schedules
. o Refrain from seminars and site visits for land owners
Impact on business activities ) ) h
Postponement of business meetings with land owners
Rental Housing Impact of construction Suspension of work at construction sites -153.0 -41.0
schedules
Impact on rental . Concern about declining the occupancy rates
management business
- . o Temporary closure of showrooms
Condominiums . - -
Impact on business activities e 85.0 14.0
Impact on business activities |Refrain from regular inspections of existing owners and new business activities
Existing Homes - -37.0 -11.0
Impact of construction Suspension of work at construction sites
schedules
. . Postponement of business meetings with land owners
Impact on business activities ) ) .
Tenant business requests to postpone/cancel openings, and rent reduction requests
o - LTE:;LIOJ Sconstructlon Suspension of work at construction sites
ommercia
Facilities -113.0 -42.0
) Temporarily closure of commercial facilities managed and operated by the Daiwa
Impact on operation of ) )
. - House Group, suspension of business by tenants
commercial facilities ] . -
Postponement of new openings of commercial facilities
| t ity hotel Massive decline in guest numbers
oactopiciicte Suspension of operations for certain city hotels
Logistics, . . Postponement of business meetings with client company
Business & Impact on business activities Client company requests to postpone/cancel capital investment plan for factories, etc. 920.0 31.0
Corporate - : O
Faciliies Impact of construction Suspension of work at construction sites
schedules
Impact on our ERSIUEEE Provisional operating hours for Royal Home Center
support business
Other Massive decline in guest numbers .92.0 -36.0
Businesses  |impact on our resort hotels | Suspension of operations for certain resort hotels ' :
and sports life business
Temporary closure of sports club, etc.
Total -830.0 -190.0
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Summary of Account Settlement in FY2019 : Overview (1)

REBE BE (O

Consolidated

(¥ 100 Million/fEF)
Non-consolidated

pE 1& 51
Yoy Yoy
FY2018 FY2019 ATERS L FY2018 FY2019 BRI
2019/3A%#] 2020/3H#  Amounts Ratio 2019/3A% 2020/3A#] Amounts Ratio
R AE iR IR EE R
Net sales
Y 41,435 43,802 2,367 5.7% 19,255 19,751 496 2.6%
sELEE
Operating income
i 3,721 3,811 89 2.4% 2,406 2,500 94 3.9%
EEME
Ordinary income
3,594 3,676 82 2.3% 2,684 2,755 71 2.7%
FERE
Net income attributable to
ouners of the parent 2,374 2 38 1.6% 1,825 139 7.6%
BRARE RS 5 ' Rl - -1.6% ' il 6%
L EA S 2
Earnings per share
¥357.29 ¥351.84 ¥.5.45 -1.5%
¥R &1z Y HEAMR 2%
(¥ 100 Million/{&M)
Consolidated Non-consolidated
g & 51
Change Change
Mar. 31, Mar. 31, v Mar. 31, Mar. 31, —
a BTHA 3 at BTHA K b
UL 22 Amounts Ratio AU 2L Amounts Ratio
2019/3% | 2020/3% AR Py 2019/3% | 2020/3% AR g
Total
otal assets 43,340 46,273 2,933 6.8% 28,566 30,878 2,311 8.1%
N
et assets 16,437 17,733 1,296 7.9% 12,538 13,608 1,069 8.5%
Book-value per share ¥240432  ¥2,600.82 ¥196.50 8.2%

IR YMEE

H Group companies

TI—TOHE Number of companies 1>%%k
Mar. 31, 2019 Mar. 31, 2020 Change Notes
2019/3% 2020/3%K B &%E
Parent company (Daiwa House Industry)
1 —
Hlowt (KFMNIRIE)
?;j;"f‘;;d subsidiaries 340 317 23 Included #0: 31 ; Excluded Ji: 54
Eita =
(of which, overseas consolidated subsidiaries) " .
(9. AR A (205) 171) (-34) (Included #0: 17 ; Excluded i&i4>: 51)
~ o =
fg:;g’gg%’gﬂifs 42 40 2 Included #40: 2 ; Excluded 44
g 2 ==
:;;:j;"fzd subsidiaries 2 . -2 Included #10: 0 ; Excluded j§4>: 2
Eita =
Affiliated companies not accounted for by equity method > 2
BoEEEAEER
Total 387 360 27
Bt
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Summary of Account Settlement in FY2019 : Overview (2)

REME 84 2

B Major factors for changes in net sales and operating income
L&, EXABOEBRER

M Net sales
LS (¥ 100 Million/{EM)

FY2018

2019/ 38 4f 41,435

Sales in Logistics, Business & Corporate Facilities Business increased [Sales by Daiwa House: +444 (excl. sale of development
properties) ; Sales by Fujita: +189 (excl. sale of development properties)]

EEREFEORLSEM [KF/NDR +444 (BAFEWETTE BR<).
7204 +189 (FAFEMETA KR<) ]

Sales in Commercial Facilities Business increased

[ Sales by Daiwa House: +440 (excl. sale of development properties) ]
EEEREEDTLEEM

[KF/NIR +440 (BARMETH BR<) ]

Sales increased in development properties [Rental Housing Business: -263, Commercial Facilities Business: +91,
Logistics, Business & Corporate Facilities Business: +547] -
FHfEP.13

FRFEMH DT EEIEM e
[EREE A263. BRMHK +91. FXRMEER +547] or details

Sales in Condominiums Business increased
[ Sales by Daiwa House: +372; Sales by Summer Hill PJ: +94 ]

+712

+670
+2,367

+376

il EODED: s AT
[RFI/NDR +372, 3 —EJLPJ +94]
Sales in Existing Homes Business increased
+138 [ Sales by Nihon Jutaku Ryutu: +105; Sales by Daiwa House Reform: +24 ]
FEA MY IERDOFTLSEM
[BARFEERE +105, KF/N\IR ) T+ —L +24]
Sales in Rental Housing Business decreased [ Sales by Daiwa House: -532 (excl. sale of development
295 properties); Sales by Daiwa Living: +298 ]
) BEEEELOXLERD ‘
[KFINDRX A532 (FAEHMEFTARS) . KFIJEVY +298]
Sales in Single-Family Houses Business decreased [ Sales by Daiwa House: -314; Sales by Stanley-Martin
56 Communities, LLC: +202 ]
i FEEEFEXOTLSRED
[KFI/\DR A314, AR L— - 3T—F ft +202]
Impact on Other Business and others
+459
ZTOMEXFOTE
FY2019
2020/ 3R # 43,802

M Operating income
EEFIE (¥ 100 Million/{EM)

FY2018
2019/ 3R # 3,721
Sales increased
+ -+
379 % L & DN
89 Income from sale of development properties increased
+

BRI Y-S AR X D AN
Cost-of-sales ratio deteriorated
[RifiZEDEL

SG&A expenses increased (excluding amortization of actuarial differences from the employees' retirement benefits)

EERFTEDEMN RBAEMHEZEDZEER)

FY2019 {/ 3.811

-232

2020/ 3844
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Summary of Profits (1)

BEOBE (1)
(¥ 100 Million/{&M)
FY2018 FY2019
20194 3R #A 20204E3A A
YOy
Results  Proportion Results  Proportion AT R
£S5 44 #At  Amounts  Ratio
== =. WG MEE
Net sales
o= 41,435 100.0% 43,802 100.0% 2,367 5.7%
FEES
Cost of sales
o 33,007 35,100 2,092 6.3%
Bl =i
Gross profit
o 8,427 20.3% 8,702 19.9% 274 3.3%
SE LT
SG&A expenses
4,705 4,890 185 3.9%
EERTE
Operating income
. 3,721 9.0% 3,811 8.7% 89 2.4%
=E3E
Non-operating income
. 160 167 6 4.3%
EEZANES
Non-operating expenses
. 287 301 13 4.8%
EENER
Ordinary income
3,594 8.7% 3,676 8.4% 82 2.3%
EENE
= - -
xtraordinary income 50 32 17 34.7%
EEFENIE
Extraordinary losses
~ vy 122 212 90 73.4%
EEHIE=ES
Income before income taxes
icome betore | X 3,522 3,496 25 -07%
& FER AT S AR A
Net income attributable to owners
of the parent
2,374 5.7% 2,336 5.3% -38 -1.6%

BRUKEICRET S
EpiEu kR

B Net sales and operating income excluded sale of development properties

FEMEFTINEZRN =T LES - EEME (¥ 100 Million/{& M)
FY2018 FY2019
201943 A #A 20204E3A #
Resdlts r:erl?g;ii; Results n?a:?g;iitn ﬁﬁf;-( ;;ﬂtt
e Rl e E- =t
;Eej:sl_:es 41,435 43,802 2,367 5.7%

of which sale of development properties

1,519 1,895 376 24.8%
M. BAFEYETEA
Excluded sale of development properties
- 39,915 41,906 1,990 5.0%
YT ER <
Operating income
3,721 9.0% 3,811 8.7% 89 2.4%
e L ’
of which income from sale of
development properties 572 37.7% 690 36.4% 118 20.7%
M. BAFEYGTEEF &
Excluded sale of development properties 3’149 7.9% 3'120 7.4% 29 0.9%

FRSEME TR ZR<




Daiwa House Group

KFINORTIL—T 20205388 REHEE

Financial Highlights for FY2019

Summary of Profits (2)
BEOHE (2)

Bl SG&A expenses

(¥ 100 Million/{&M)

SRS E FY2018 FY2019 Change
2019/3A# | 2020/3R# 1A
Personnel costs (incl. welfare expenses)
_ 2,636 2,755 118
AtE EBELEED)
Advertising & promotion expenses
e e 424 397 -27
LEEIRE - RTREE
Sales commission
e 197 198 1
HR 5 F Sk
Correspondence & transportation expenses
= gie 214 219 5
BEXEE
Others
1,232 1,319 87
Z Dt
Total
ota 4,705 4,890 185

EERER §

B Extraordinary income

(¥ 100 Million/{&H)

45 51 F) 4% FY2018 FY2019 Change
2019/3A# | 2020/3R#A EiREE
Gain on sales of noncurrent assets
e 12 12 0
ElE & EFTHAE
Gain on sales of investment securities
) e 26 4 -21
BERMIIHFTALR
Others
12 15 3
Z Dt
Total
) 50 32 -17
YAFIEE B

M Extraordinary losses

(¥ 100 Million/{&H)

LENE S FY2018 FY2019 Change
2019/3A# | 2020/3A# b Pk
Impairment loss
- 63 170 107
RisER
Others
59 42 -17
Z Dt
Total
ota - 122 212 90
RAER o
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Business Segment Information (1) Results

vTAVMER (1) R

B Net sales FY2018 FY2019
sTtE 2019/ 3A# 2020/ 3R
Results Results 'a‘ﬁf;(lc—ﬂ);itt
=& for overseas £ for overseas Amounts Ratio
5. ,ﬁ% . ;’ﬁy}. ig;;ﬁg_g for domestic  for ovejseas jgﬁ_}g
(¥ 100 Million/{&M) W, Bl A, Bt
i'ngle'iam”y Houses 5035 1,181 4,978 1,439 -56 -314 257 -1.1%
FEEE
Rental Housing
10,547 342 10,059 318 -488 -464 -24 -4.6%
BE8E=E
Condomini
on f)mlnlums 3,435 330 3,727 151 291 471 -179 8.5%
Nrov3av
Existing Homes
- 1,317 = 1,456 = 138 138 10.5%
FERA MY
Commercial Facilities
- 7,305 28 8,067 28 762 762 -0 10.4%
[EEJi%
Logistics, Business &
Corporate Facilities 10,263 870 11,523 802 1,260 1,327 67 12.3%
BEME
Other Busi
er Businesses 4,830 30 5,300 33 470 467 2 97%
Z Dith
Total
e 41,435 2,785 43,802 2,773 2,367 2,378 -11 5.7%
AA
M Operating FY2018 FY2019
income 2019 /3A# 2020 /3A#
BEEF Yoy .
BRF Results Results N Op margin
RTERIHLL B R AR
=& for overseas EiE for overseas Amounts Ratio YOY Change
. . 85 for domestic for overseas g
(¥ 100 Million/{& ) ol AL RRER L me om0 15
Single-Family H
ongle-ramily mouses 238 28 180 53 58 83 %5 -24.3% 36%  -Lipt
FEEE
Rental H i
wema ousing 1,046 37 985 77 60| 100 0 58% 9.8%  -0.pt
B8E=E
Condomini
endominiums 207 59 158 7 -48 4 52 -23.4% 43%  L7pt
Xy
Existing Homes
- 137 = 167 - 30 30 22.1% 11.5% +1.1pt
FERA LYY
Commercial Facilities
_ 1,425 2 1,406 1 -19 -19 -0 -1.4% 17.4% -2.1pt
[EEJi%
Logistics, Business &
Corporate Facilities 1,003 2 1,206 -71 203 277 74 20.2% 10.5% +0.7pt
£ it
Other Busi
er Businesses 135 1 192 6 57 62 5 42.4% 36%  +0.8pt
Z D1
Total
s 3,721 129 3,811 62 89 156 67 2.4% 8.7% -0.3pt
HA

Note: Sales and operating income by segment include intragroup transactions between segments.

[ Gk EREMICEK. BT AV FEORBREIZEEATHETS,



KFHI/NYRFTIL—T 20205388 REHE

Daiwa House Group Financial Highlights for FY2019

Business Segment Information (2) Results overview

2T A2 MER (2) REHR

PEEFEEE —P.14

KERZVL— - I—F oD EERFTENFRICHBLE-CEHND, BATEERIERLGLYELE, —A. BEAT
%, HEBEEBOZELEEZT., KNI RBEAOZIETHEL AT ATHBL, VAV F2ETIEELSIE
AS6EM, EEFBIZASSEMDOFINEKEHY ELI=,

EEEEEE —P.15

BEFHOEMIZEY, KMYELTTIL—THEIERE L =800, KMNDRBEOZZEIRNELYSAFTRT
HBEL, FENEAL LI L0, REDEHTAOBVICEY., A F2ATIEITELRTA488EA., EL£MEZA
GOEMDFIERE Y FE LT,

I3 VEE —P.16

ATHAL LB L., BHAORFTEYMENBDL L TSR ELEN D, BEEFRITALEHDEEEHAYELT,

EERREE —P.17

RTILOEESEERER., AHEZEAR—LEVWSE-EAEXORFALHB O, FARYETNEZENH-ZEICKY., TES
IX762(BMHDEINE 5= DD, RIEEROEGEIZLY ., BEFBRIZALMEADOFEHZEELY EL-,
BERREE —P.18

MRERERDICKINI REEROZEANIFRAICHEB L= &0, BRPEFINENLEIELEMS, FEEIX
1,260EM DI, EXFRT203MEADEB LAY E L, THEREEIYREREDLIC, BRREFEDHET L.
ZTOMEZE

T AV FRARTEHFELEF470BA. EXMBFISTEADOBIERLGYE L, TLEOEHBRERE LTHE.
REIRLF—FET276EADNEIR, BRIIETI7TSHEADBINE LY EL, FUY—FRTILEXRIZBNT
T, FEIOFTOMNLNABREEOFZEICEIY2 - SAOBRBENKIBITETLTVEY,

Single-Family Houses Business —P.14

Net sales and operating income of Stanley Martin in the US both increased on the back of strong home sales. In Japan, however, due to
negative growth of orders year-on-year since April as a consequence of sales tax or consumption tax hike and other factors, orders
declined year on year. As a result, net sales decreased by -5.6 billion yen and operating income decreased by -5.8 billion yen for the
segment as a whole.

Rental Housing Business —P.15

Sales from rental management increased thanks to the increased number of managed units. While, sales in construction and sale of
development properties decreased, orders received by Daiwa House on a non-consolidated basis declined from the previous year. As a
result, net sales decreased by -48.8 billion yen and operating income decreased by -6.0 billion yen for the segment as a whole.

Condominiums Business —P.16

Operating income decreased by -4.8 billion yen due to a decrease in the number of properties for sale overseas.

Commercial Facilities Business —P.17

Thanks to steady development of Construction projects such as hotels, commercial complexes, and fee-based homes for the elderly as
well as a progress in sale of development properties, net sales increased by 76.2 billion yen. While operating income decreased by -1.9
billion yen due to deteriorated cost-of-sales ratio, and so on.

Logistics, Business and Corporate Facilities Business —P.18

Daiwa House on a non-consolidated basis grew positively orders mainly from the logistics facilities , and sale of development properties
increased. As a result, net sales increased by 126 billion yen and operating income increased by 20.3 billion yen. In real estate
development, we invested in the construction of logistics facilities.

Other Businesses

Net sales increased by 47 billion yen and operating income increased by 5.7 billion yen for the segment as a whole. The major reasons
for the increase in net sales were an increase of 27.6 billion yen in environment energy business, and 17.8 billion yen in construction
support business. Also, in resort hotel business, the occupancy rate in February and March 2020 decreased significantly due to the
impact of COVID-19.
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Financial Highlights for FY2019

Consolidated Balance Sheets (1) Assets

EREENRE (1) BEOH

(¥ 100 Million/f&M)

Change
Mar. 31, 2019 Mar. 31, 2020 ATEARLE
Amounts Ratio
2019/ 3% 2020/ 3 . ot o
x EiFEE BiEE
Current assets
. . 19,210 21,038 1,828 9.5%
RENEE
Noncurrent assets
s 24,129 25,235 1,105 4.6%
ElE&E
Property, plant and equipment
f) X_Vp quip 16,085 17,217 1,131 7.0%
AREEEE
Intangible assets
s 1,246 1,181 -64 -5.2%
BRETEEE
Investments and other assets
s 3 6,798 6,836 38 0.6%
BEZTOMDEE
Total assets
- 43,340 46,273 2,933 6.8%
ﬁE &5t
(¥ 100 Million/{&M) (¥ 100 Million/{&M)
Bl Inventories Mar. 31 Mar. 31 Change H Property, plant Mar. 31 Mar. 31 Change
R EHEE 2019 2020 B LE and equipment 2019 2020 B L
. AT X .
2019/ 3% 2020/ 3% Amounts Ratio ’Eﬂiliﬁfi 2019/ 3% 2020/ 3% Amounts Ratio
1R = HEEE  EEE
Costs on uncompleted Buildings & structures 0
construction contracts 793 478 314  -39.6% @Y - HEEY S e 116 -2.0%
TﬁtdIfgiﬁﬂﬁ ;?:1; 8,112 8,575 463 5.7%
Réiﬁﬁ(;;;@a © 6,209 7082 823 1B
ers
,? Sinale-Family H 20 2,156 2,940 784 36.4%
or Single-Fami ouses
E Y 2,029 2,007 -22 -1.1%
W, FEEE Total property, plant
for Condominiums and equipment 16,085 17,217 1,131 7.0%
2,505 2,763 258 10.3% . _
M., o3y AFREREE A%t
for Logistics, Business &
Corporate Facilities 1,539 2,000 460 29.9%
M. EEMEH
Buildings for sale
2,230 3,094 863 38.7%
BR5EREY
for Single-Family Houses
_ . 339 500 161 47.6%
. FRE=E
for Condo\mmlums 1,072 1,179 107 10.0%
RN, wriay
for Logistics, Business &
Corporate Facilities 518 1,188 670 129.3%
N, BXBRF
Others 323 342 19 6.0%
T Db
Total Inventories 9,556 10,948 1,391  14.6%

RUHAE A
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Financial Highlights for FY2019

Consolidated Balance Sheets (2) Liabilities and Net Assets

EERENRE 2 A - HEEOH

(¥ 100 Million/{&H)

BOEALLE

Change
Mar. 31, 2019 Mar. 31, 2020 ATEAR L
2019 /3% 2020/ 33K Amounts Ratio
g S
Liabilities
26,903 28,539 1,636 6.1%
ol
Current liabilities
- - 14,018 12,972 -1,045 -7.5%
REIBE
Noncurrent liabilities
I 12,884 15,567 2,682 20.8%
El=Ri
Net assets 16,437 17,733 1,296 7.9%
4 ’ 3 . 0
HEE
Shareholders’ equity
. 15,309 16,786 1,477 9.6%
BEIER
Accumulated other
comprehensive income 650 483 -166 -25.7%
ZTOMOAIEF I REEE
Subscription rights to shares
P 9 1 1 -0 -11.9%
Fik T HIAE
Non-controlling interests
9 476 462 -13 -2.8%
EXRHEEFS
Total liabilities & net assets B A 2933 6.8%
b = 1 , 3 . 0
HiE-MEE A5
(¥ 100 Million/{&F)
M Interest-bearing liabilities Change
fRTFAE Mar. 31,2019  Mar. 31, 2020 BB LE
2019/ 3% 2020/ 3%k Amounts Ratio
g R
Short-term loans payable 73 o s 198 19 25
, 2%
EHEAE
Current portion of bonds payable 5 - 300 _
- - . (1]
TENEEFEDHME
Current portion of long-term loans payable 404 056 252 62.4%
. 0
1FARFFENDRIEAE
Commercial papers
s o o - 490 490 —
aAN—ox)b s RX—/\—
Bonds payable
o 1,920 2,770 850 44.3%
&
Long-term loans payable 3508 AT 1231 35.4%
, ] 3 . 0
REAEAS
Others 29 26 3 10.3%
- -10.3%
D1t
Total (excl. lease obligations)
_ 7,785 10,434 2,649 34.0%
AHFAR (V—RBER) &
Debt-equity ratio 0.49 0.60 +0.11pt  [Reference/&%]
DIEELYH D/E ratio after taking the issuance of
Net debt-equity ratio hybrid bonds into account
0.31 0.44 +0.13pt )y K % B
%y RDIEELUF Pt ATy FHEEE®RODEL F 0.54
Net assets ratio
36.8% 37.3% +0.5pt
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Daiwa House Group Financial Highlights for FY2019

Breakdown of Investment Real Estate

BETHEDAR
(¥ 100 Mmillion/{&M)
Book value 2019/ 03 2020/ 03 Real estate available for sale
i REMERBEDAR
Investment real estate being rented not being rented Total
5 10,779 12,286 _
BRETEE (x 100 Milion/fgF) B RFE ot
Real estate available for sale Rental housing
. 7,367 8,607 202 226 429
RBETBE BEEE=E
being rented Commercial facilities
2,943 3,097 _ 733 402 1,135
BiEh [SE ik
not being rented Logistics, business & corporate facilities
4,424 5,510 . _ _ 2,160 4,082 6,243
RIRE MIRHEER - EERMEE
Profit-earning real estate Overseas
3,411 3,679 . - 798 798
IR B EE i)
being rented Total
2,785 3,131 _ 3,097 5,510 8,607
B a5

B Breakdown of rented real estate available for sale

BER REREFBEOAR
2019/03 2020/ 03
Book value NOI yield Book value NOI yield
(¥ 100 Million/f&M) et NoIF[E] Y SE il NOIF[E] Y
Total 2 o 0
ast ,943 5.7% 3,097 5.4%
=]

Rental housing

4= 4 80 10.5% 202 4.9%

BEEE

Commercial facilities

_ 531 7.4% 733 7.0%

B

Logistics, business &

corporate facilities 2,203 5.2% 2,160 4.8%

Overseas

128 5.3% - -
DA

B Breakdown of rented profit-earning real estate

B REFBEDONR
2019/03 2020/ 03
Book value NOl yield Book value NOl yield
(¥ 100 Million/f&M) i NoOI 7[5 Y bt NOIF/[E] Y
Total o o
a5t 2,785 12.8% 3,131 12.6%
A
Rental housing
- 381 14.2% 373 15.7%
BE8E=E
Commercial facilities
- 2,010 13.5% 2,293 12.8%
[SE3i:
Logistics, business &
corporate facilities 292 8.2% 208 10.1%

YIRS - EEMEH

Note 1. [Definitions of rental real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.

Profit-earning real estate : Investment and development real estate for income gain (rental income).

2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value

3 LBRETHEOER] RBIETHE  ELNVEZFLEMTERER., BYICTKIAIELTSE, NETHE  SENBEL[IENTERE - R LE-THE
2.NOI = (EHBXNAER) - (EESBFEERAGH) + (REEIMNEDOAF). NOIFIEY = NOI/ il

9
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Daiwa House Group Financial Highlights for FY2019

Business Performance Forecasts for FY2020 (1)
20214F3AK REFPE (1

FY2019 FY2020
2020/ 3R #A 2021 /3R #A
Results Proportion Forecasts Proportion Yov
EIEAGE:]
oy = Amounts Ratio
(¥ 100 Million/f M) = ML BE MLt 58 s
Net sal
te S_:’:i es 43,802 100.0% 36,500 100.0% -7,302 -16.7%
TLH
of which sale of development properties
L 1,895 1,904 8 0.5%
M. BAFEYHTA
Cost of sal
oSt o sales 35,100 29,750 5350  -15.2%
bl i
G fit
trOSS prof 8,702 19.9% 6,750 18.5% -1,952 -22.4%
Se BT
SG&A
Xpenses 4,890 5,050 159 3.3%
EERFGEE
(0] ting i
perating income 3,811 8.7% 1,700 4.7% -2,111 -55.4%
BT
of which income from sale of development
properties 690 590 -99 -14.5%
M. BAFEY TR R
Non-operating income
. 167 100 -67 -40.2%
=E e
Non-operating expenses
5 301 160 -141 -47.0%
EENER
Ordinary income
s y 3,676 8.4% 1,640 4.5% -2,036 -55.4%
EEF &
Extraordinary income
v 32 1 31 97.0%
o Bl I 2
Extraordinary losses
- 212 71 -141 -66.6%
LBk ES
Income before income taxes and non-
controlling interests 3,496 1,570 -1,926 -55.1%
RS E R L R AE
Net income attributable to owners of the
parent 2,336 5.3% 1,050 2.9% 1,286 -55.1%
FEHBEICBRT S ’ = ' i - R
L HABIF 45
FY2019 FY2020
H Shareholder return Results Forecasts
smm — 2020/ 38 #A 2021 /3AH#4
BHEET %6 it
Earnings per share
¥351.84 ¥158.13
—RRE T Y SEREF I
Return on equity
] 14.1%
HEEARLHMFILEE (ROE)
Annual dividend per share
¥115 &4
FHREE %0
Interim dividend per share ¥55 v40
D[AE]
Year-end dividend per share v60 v50
HREY
Dividend payout ratio 2 o
B 32.7% 56.9%

10
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Daiwa House Group

Financial Highlights for FY2019

Business Performance Forecasts for FY2020 (2) Business Segment

20215388 EBEFE QI AL L ER

B Net Sales FY2019 FY2020
BLEtE 2020/ 384 2021 /3AH#
YOy
Results Forecasts T
for overseas for overseas Amounts Ratio
=& EHiE for domestic for overseas
M. &5 I 2) S 55 %) . 1ERE
(¥ 100 Million/{&F) W, Bl W, B
Er;;l;—iamny Houses 4,978 1,439 4,100 1,379 -878 -819 59 -17.7%
P £
Rental H i
4:;;%015'”9 10,059 318 8,800 231 -1,259, 11711 87 -12.5%
=
Condomini
?o\n ~0mlﬁlum5 3,727 151 3,000 2 =727 -579 -148  -19.5%
voay
Existing H
1 IX;L_YZQF Of;es 1,456 - 1,100 - -356 -356 -24.5%
b
C ial Faciliti
ﬁo;ﬁr;irhma actiies 8,067 28 7,100 30 -967 -970 2 -12.0%
o
Logistics, Business &
Corporate Facilities 11,523 802 8,800 449 -2,723 2,370 -353  -23.6%
Other Busi
%a)e;m usinesses 5300 33 4,800 37 -500 505 4 -9.4%
Total
e 43,802 2,773 36,500 2,100 -7,302| -6,628 673 -16.7%
=]
M Operating FY2019 FY2020
income 2020/ 3843 2021 /38
Ak,
= F i YOY OP margin
Resul
esults Forecasts —— 25
for overseas for overseas Amounts Ratio YOY Change
%%ﬁ ;-I'E for domestic for overseas
3 4 =B5 [ 35t %
(¥ 100 Million/f& ) [t SN TN B
Single-Family H
_”;;;jm'y ouses 180 53 10 66 -170  -184 13 -945%  02%  -34pt
P £
;g;iousmg 985 78 500 32 485 a0 45 -49.3%  57%  -alpt
€
Condomini
7o\n ~om|r\1|ums 158 7 30 21 188 160 28 R -
voay
Existing Homes
HER kb 167 - 50 - -117 -117 -70.1% 4.5% -7.0pt
Ci ial Faciliti
P;;?ﬁi;'a actities 1,406 1 1,000 1 -406]  -405 0 289% @ 141%  -33pt
Logistics, Business &
Corporate Facilities 1,206 -71 820 -45 -386 -412 26 -32.0% 9.3% -1.2pt
Other Busi
%a;:g usInesses 192 6 -160 2 352 3% 3 . -
Total
e 3,811 62 1,700 0 -2,111| -2,049 62 -55.4% 4.7% -4.0pt
B A

Note: Sales and operating income by segment include intragroup transactions between segments. /

11
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Daiwa House Group Financial Highlights for FY2019

Business Performance Forecasts for FY2020 (3) Forecasts excluding the impact of COVID-19
2021434 FEFE Q)R TOREBZERLABEOES AV FIEEHE

(¥ 100 Million{EM)

M Net sales FY2019 FY2020
tE 2020/ 3B #} 2021/ 3 #A
Results Forecasts o?(];eoi\rzga_itg Forecasts excluding the impact of COVID-19 YOY
BRI
for overseas _ apJ-E4 fordomestic foroverseas Amounts Ratio
ES HE onrEg 2
. 7. #s TE RS, BB oy, @l m, ows mEE s
i'ngle'Fam”y Houses 4,978 1,439 4,100 -1,300 5400 3721 1,679 421 85%
FEEE
Rental H i
ematrousing 10,059 318 8800 -1,530 10,330 10,099 231 270 2.7%
BE8E=E
Condominiums
R 3,727 151 3,000 -850 3,850 3,728 122 122 3.3%
Nrov3av
Existing H
XIting Homes 1,456 - 1,100  -370 1,470 1470 - 13 0.9%
FEXFYY
Commercial Facilities
_ 8,067 28 7,100 -1,130 8,230 8,200 30 162 2.0%
[EEJ
Logistics, Business &
Corporate Facilities 11,523 802 8,800 -2,200 11,000 10,191 809 -523  -4.5%
BEBE
her Busi
Other Businesses 5,300 33 4800  -920 5720 5683 37 419 7.9%
Z D1
Total
& 43,802 2,773 36,500 -8,300 44,800 41,920 2,880 997  2.3%
L
(¥ 100 Million/{EM)
M Operating FY2019 FY2020
income 2020/ 38 #A 2021 /38 #A
eey s
E**I]H The im (0] i i
Results Forecasts Pact oy recasts excluding the impact of COVID-19 YOY piatmg m?'igm
of COVID-19 - B
Forecasts
for overseas for domestic for overseas Amounts Ratio .eXd' e YOY Change
=i HE anrEE gl R Comb-19
~ arE
N 5 o . =l=py 4 .
W, &5 . BR A, B EiEEE HRE B, HE &
Single-Family H
_';2 ;fm'y ouses 180 53 10 -200 210 119 91 29 161%  3.9% +0.3pt
P £
Rental H i
4:;;:’”5'”9 985 77 500  -410 910 878 %2 75 77%  8.8% -Lop
j=1 B
Condominiums
S 158 7 -30 -140 110 136 -26 -48 -30.7% 2.9% -l.4pt
voay
Existing H
ﬁxf'/_:gF °r;es 167 . 50  -110 160 160 - 7 -43%  10.9%  -0.6pt
£ v
C ial Faciliti
ﬁ‘;‘;};ﬁf‘a actiies 1,406 1 1,000  -420 1,420 1,419 1 13 10%  17.3% -02pt
[5:4
Logistics, Business &
Corporate Facilities 1,206 -71 820 -310 1,130 1,115 15 -76 -6.3% 10.3%  -0.2pt
Other Busi
%G;rm usinesses 192 -6 1160 -360 200 202 2 7 3.7% 3.5% -0pt
Total
a5 3,811 62 1,700 -1,900 3,600 3,520 80 -211  -5.5% 8.0% -0.7pt
[=):]

Note: Sales and operating income by segment include intragroup transactions between segments. / ¥ : EEEREICIE. €5 A2 FEIORBIEIZ2EATHET,
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Daiwa House Group Financial Highlights for FY2019

Business Performance Forecasts for FY2020 (4) Sale of development properties
20214E3R K EEFE (4) FEWMEFTA

B Results of sale of development properties

MG T DELE
M Net sales (¥ 100 Million/{&FM) B Operating income (¥ 100 Million/{&F)
= FY2018 FY2019 YOY =HERE FY2018 FY2019 YOY
2019/3H%H] | 2020/3F% mERLIL 2019/3H%H1 | 2020/3AH wiERHL
Rental Housi Rental Housi
ental rlousing 492 229  -263 ental rlousing 154 104 -49
EEEE E8E=E
Commercial Facilities Commercial Facilities
168 259 91 62 85 22
[SEJiE [SEJiE
Logistics, Business & Logistics, Business &
Corporate Facilities 858 1,406 547 Corporate Facilities 355 500 144
E¥ 35 % 315
Total Total
oa 1,519 1895 376 ota 572 690 118
=11 &t

B Forecasts of sale of development properties

RS DEE
B Net sales (¥ 100 Million/#&F) W Operating income (¥ 100 Million/#&FM)
TEE FY2019 FY2020 YOY = %*Ij E FY2019 FY2020 YOY
2020/ 3H &} 2021 /3R 8] wmiER#IL 2020/ 3B #f 2021 /3AH8 ®IERHL
R IH i R IH i
ental Housing 299 59 170 ental Housing 104 12 92
BHE=E BEEE=E
Commercial Facilities Commercial Facilities
259 382 122 85 138 52
[SE i [SE 35
Logistics, Business & Logistics, Business &
Corporate Facilities 1,406 1,463 57 Corporate Facilities 500 440 -60
BEMR EXJiEd
Total Total
ota 1,895 1,904 8 ot 690 590 -99
&t it

B Operating income excluded amortization of actuarial differences
BEHEZEROEZEZRV-EERNE

(¥ 100 Milion/{&M)

FY2019 FY2020
Amortization of mE:i:Zluﬁe: £ Amortization of amift(i:zl:ziﬁ of
Results  YOY actuaial  ATOTEOROT yOy  Forecasts  YOY actuarial e YOy
differences B differences .
differences differences
e b 3 . _ . . N
) >t 8l 4F tE # E%?%% @ @gifiifo >t 8l 4F tb EHE >t Al 4F tb # E%i%%o) ’Eﬁgﬁifw it 8T 4F te

Net sales
== 43,802 43,802 36,500 36,500
jtLe=
Cost of sales
= b 35,100 -22 35,122 29,750 0 29,750
JC Z

Cost-of -sales ratio

. 80.1% 80.2% 81.5% 81.5%

=

SG&A expenses
e 4,890 -5 4,896 5,050 0 5,050
B AXJT
Operating income
125 3,811 2.4% 28 3,782 2.5% 1,700 -55.4% 0 1,700 -55.1%
=

OP margin

N 8.7% 8.6% 4.7% 4.7%

= 5

13
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Daiwa House Group Financial Highlights for FY2019

Single-Family Houses Business

FEGEEX
FY2018 FY2019 FY2020
M Net sales 2019/ 388 2020/ 35 2021/ 3R
ngJ:% Results Results YOy Forecasts YOY
(¥ 100 Million/f&F) =il =i AL EHE (il 3=4
Construction
; ) 5,035 4,978 -56 4,100 -878
HE - HE
BG . ti FY2018 FY2019 FY2020
ross margin ratio 2019/ 38 2020/ 38 1 2021/ 3A#}
FELBRFER Results Results Yoy Forecasts Yoy
S EiE CUE: 324 EHE BIEELE
Construction
} ) 19.4% 18.7% -0.7pt 18.2% -0.5pt
LR
mO . . FY2018 FY2019 FY2020
peratmg Income 2019 /38 #4 2020/ 3A# 2021/ 3A
'E'%*IJE Results Results YOy Forecasts YOy
(¥ 100 Million/f&F) =il =i AL &HE i34
Operating income
. 238 180 -58 10 -170
EE SRS
OP margin
i 4.7% 3.6% -1.1pt 0.2% -3.4pt
EE R ES
H Average sales and area per unit (Non-consolidated)
1FEYDOEHFTLEEBELTHELEHE (@A)
FY2018 FY2019
2019/ 3A# 2020/ 3A#
Sales Area Sales Area
(¥ Million / B M) 7Tk [Egi i L
Single-family houses
(custom-built houses) 37.3 1357[ﬁ 39.6 1378[ﬁ
FEEE (BEHEA)
Steel-fi 2
ﬁ%ﬁg rame 37.3 135.9r 39.7 138.0n
Wood-frame 2
o 35.9 132.8m 384 135.2m
Single-family houses
(of housing development projects) 243 1066rﬁ 224 973rﬁ
SEEE (B%)
Steel-frame
24.7 108.4nt 22.2 96.4m
®E
Wood-frame 218 95.5n 24.7 107.7
Ri&

14
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Daiwa House Group

202043 A #A
Financial Highlights for FY2019

REME

Rental Housing Business

FY2020
2021/3A %1
Forecasts YOY
HE BiI4E b
8,800 -1,259
2,995 -1,403
5,744 315
59 -170
FY2020
2021 /3R
Forecasts YOY
EHE BT4ELE
15.2% -2.9pt
25.6% -0.5pt
9.8% -0.7pt
20.6% -24.9pt
FY2020
2021 /3R
Forecasts YOY
EHE BI4ELE
500 -485
12 -92
5.7% -4.1pt

ERGEER
FY2018 FY2019
B Net sales 2019 /3R #4 2020/3A#
ﬁi% Results Results YOY
(¥ 100 Milion/{&F) S Kt [iE:3:9
Tg"‘jr' 10,547 10,059 -488
e 4,909 4,399 510
Rental management
5 - 5,145 5,429 284
Sale of development properties
492 229 -263
BAFE 444 Fe 0
. . FY2018 FY2019
M Gross margin ratio 2019 /3R 2020/ 3AH
ﬁi%*ﬂﬁ& Results Results YOY
e R BT LL
L"‘jr' 17.8% 18.1% +0.3pt
= a
Construction
- - 24.9% .19 +1.2
HE . i 9% 26.1% pt
Rental management g o
B - aE 9.8% 10.5% +0.7pt
Sale of development properties
1.3% .59 +14.2
e 31.3% 45.5% pt
. . FY2018 FY2019
u Operatmg Income 2019 /3R # 2020/ 3844
EERE Results Results Yoy
(¥ 100 Million/{&M) R £ [iE:3=4
Operating income
1,046 985 -60
EEFRE
of which income from sale of
development properties 154 104 -49
N, FRHHEFTAF S
OP margin
9.9% 9.8% -0.1pt
EEFIEE ° P
B Average sales per building (Non-consolidated)
1EHEYSYOFEHTEEEE (EHD)
FY2018 FY2019
(¥Million / HAM) 2019/3A# 2020 /384
Rental housing (building contracting)
106.3 116.9
FEEE (BERA)
Steel-frame (low-rise)
98.7 107.3
#®E (KR
Steel-frame (high- and mid-rise) 303.9 269.3

#E (haR)

Bl Management of rental housing units and occupancy rates

EBEEEEFRRLAERR
'18/03 '19/03
gaéég%mﬁe;:g&emal housing units ) 572238
L T T 505313 531,356
ic;tgancy rates a5 96.9%
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Daiwa House Group Financial Highlights for FY2019

Condominiums Business
I avEE

B Net | FY2018 FY2019 FY2020
et sales 2019/ 3R # 2020/ 3A#A 2021 /3R #
k= Results Results Yoy Forecasts Yoy
(¥ 100 Million/f&F) =i = A4tk Ly BI4ELE
If‘j: 3,435 3,727 291 3,000 727
= a
f:”s””ﬁtl‘%”g 2,216 2,880 663 2,236 -643
5] N
Ej;?'fﬁﬁ;feme”t 1,218 847 -371 763 83
1=8 "B
M Gross margin FY2018 FY2019 FY2020
ratio 2019/ 384 2020/ 3A#A 2021 /3R #
ﬁiﬁ{ﬁ*ﬂﬁ$ Results Results YOy Forecasts YOY
=4 =4 B L HE FiEb
Tj‘;’ 17.2% 14.6% -2.6pt 12.8% -1.8pt
[=N:]
EC:nﬁstru(;’;i\% 19.5% 15.3% -4.2pt 13.3% -2.0pt
aB . [
'f:?;' m;';;‘?’emem 12.9% 12.0% -0.9pt 11.6% -0.4pt
= =
mO ti . FY2018 FY2019 FY2020
perating income - “ ., 2020/ 384 2021 /3R %
EHENLE Results Results Yoy Forecasts Yoy
(¥ 100 Million/f&F) =R =it A4tk HE BI4ELL
—
#z;iiémCm“e 207 158 -48 -30 -188
=
OoP i
. ;;;g zt 6.0% 4.3% -1.7pt - -
=) i

M Stock of completed condominium (Non-consolidated) ( Including orders for units )
STREEOKR (@R (FIFFHEET)

'19/03 '20/3
Stock of completed condominium
. 807 1,077
TERTERE
of which received orders 17 39
S5, BEEK

B Number of condominium units managed
PEIVIVEEFH

'18/03 '19/03 '20/03
Number of managed units
SEEH 353,026 360,619 371,524
Number of managed buildings entrusted by HOAs 6.332 6,466 6,625

EBHED S DZTEH
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Daiwa House Group Financial Highlights for FY2019

Commercial Facilities Business

BEERES
FY2018 FY2019 FY2020
M Net sales 2019/ 388 2020/ 3848 2021/ 3R
k= Results Results Yov Forecasts Yoy
(¥ 100 Million/{&M) = =it HIfELL HE FIEELL
Total
) 7,305 8,067 762 7,100 -967
&t
Construction
4,882 5,503 621 4,504 -999
LR
Rental management
2,254 2,304 49 2,213 -90
R - &8
Sale of development properties
168 259 91 382 122
FFEYHFEA
EG . ti FY2018 FY2019 FY2020
ross margin ratio 2019/ 3548 2020/ 38 41 2021/ 3A#}
Enlink 2 3 A g: Results Results Yoy Forecasts Yov
S £ EUE: 324 EHE UE:3:4
Total
ast 26.6% 241%  -2.5pt 22.4% -1.7pt
=a
Construction
) ) 29.1% 25.8%  -3.3pt 24.0% -1.8pt
e OB
Rental management
20.3% 19.0%  -1.3pt 16.9% -2.1pt
=Rl ¢
Sale of development properties
37.1% 32.8%  -4.3pt 36.1% +3.3pt
RS SE A
BO ti . FY2018 FY2019 FY2020
perating income 2019 /3548 2020/ 3841 2021 /3R
'E' #*ﬂﬁ Results Results YOY Forecasts YOY
(¥ 100 Millon/fgF)) = AL Ll R L
Operating income
. 1,425 1,406 -19 1,000 -406
(= k-
of which income from sale of
development properties 62 85 22 138 52
M. BAFEYG AR &
OP margin
i 19.5% 17.4%  -2.1pt 14.1% -3.3pt
=
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Financial Highlights for FY2019

KFINORTIL—T 20205388 REHEE

Logistics, Business & Corporate Facilities Business

EXMEBREX
FY2018 FY2019 FY2020
M Net sales 2019/ 3A 48 2020/ 38 2021/ 3R #}
tE Results Results Yov Forecasts Yoy
(¥ 100 Million/{&M) =M = RIELL HE i
Total
) 10,263 11,523 1,260 8,800 -2,723
&t
Construction
. 8,690 9,306 615 6,549 -2,756
AR
Rental management
714 811 97 787 -23
BEH - &8
Sale of development properties
858 1,406 547 1,463 57
ST A
BG . ti FY2018 FY2019 FY2020
ross margin ratio 2019/ 38 2020/ 38 # 2021 /3R #A
FELiBRIER Results Results Yoy Forecasts Yoy
S £ CUE: 324 EHE BT
Total
ast 17.0% 17.1%  +0.1pt 18.8% +1.7pt
=)
Construction
. 14.1% 13.9% -0.2pt 16.1% +2.2pt
a8
Rental management
23.0% 22.2%  -0.8pt 20.2% -2.0pt
B - 58
Sale of development properties
41.4% 35.6% -5.8pt 30.1% -5.5pt
RS SE A
mO ti . FY2018 FY2019 FY2020
perating iIncome 2019 / 35 2020 /38 81 2021 /3A#
"é"%*ﬂﬁ Results Results YOy Forecasts Yoy
(¥ 100 Millon/fgF) R == AL Lifl AL
Operating income
1,003 1,206 203 820 -386
EBEME
of which income from sale of
development properties 355 500 144 440 -60
M. BAFEYETAR &
OP margin
9.8% 10.5%  +0.7pt 9.3% -1.2pt
= i
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Daiwa House Group Financial Highlights for FY2019

Orders Received by Business Segment (Non-consolidated)

EXANZEE (ERD)

M Orders received results FY2018 FY2019
e =EE 2019/ 38 43 2020/ 3R &8
Units Amounts Units Amounts . Yov
RIER AL
V=24 248 V=774 &35 Amounts Ratio
(¥ 100 Million/{&M) R - A EEE
Custom-built houses 6,759 2,642 5853 2348 293 -11.1%
FEE=E
Single- Houses in housing
Family development projects 2,224 538 2,007 449 -88 -16.5%
Houses DIEEE
E$ Land (including residential lots
of housing development projects) - 818 - 723 94 -11.6%
Tih
S/]‘jb'tf;a' 8983 3999 7,860 3522  -476 -11.9%
Rental Housing
39,198 5,433 32,113 4,419 -1,014  -18.7%
SEEE
ini f |
Condominiums (for sale) 1,843 1,080 = 2,383 1,387 307 28.4%
o3y
Commercial Facilities
- - 4,771 - 5,310 539 11.3%
[GEJE
Logistics, Business & Corporate Facilities 3997 4154 156 3.9%
- - , - , 9%
BEES
[Reference] Including SPC
- 3,997 - 4,629 631 15.8%
(8] TMKERD ’
Total
e 50,024 20,103 42,356 19,570 -533 -2.7%
[=N-]
[Reference] Including SPC
- 20,103 - 20,044 -58 -0.3%
(8] TMKERD ’
M Orders received forecasts FY2019 FY2020 Forecasts
2R BE 2020 / 3B 2021 /384 EE
YOY
Units Amounts Units Amounts BIEREIL
F# oot} F# £%8 Amounts Ratio
(¥ 100 Million/{&M) g HBRE
Custom-built houses 5,853 2,348 4550 1,849  -499 -21.3%
FEE=E
Single- Houses in housing
Family development projects 2,007 449 2,040 441 -8 -1.9%
Houses NEEE
TE Land (including residential lots
of housing development projects) - 723 - 510 -213  -29.5%
Tih
?J‘\‘b't:rta' 7,860 3522 6,590 2800 722 -20.5%
Rental Housing
32,113 4,419 23,630 3,200 -1,219  -27.6%
EatxE
ini f |
Condominiums (for sale) 2,383 1387 | 1810 900  -487 -35.2%
o3y
Commercial Facilities
- - 5,310 - 4,300 -1,010 -19.0%
[GEJ &
Logistics, Business & Corporate Facilities 4154 3500 654 15.8%
- - , = 5 B -15.8%
BEES
[Reference] Including SPC
- 4,629 - 4,080 549 -11.9%
[$E] TMKE&D ’
Total
A 42,356 19,570 32,030 15,700 -3,870 -19.8%
[=):]

[Reference] Including SPC
[BE]ITMKEED
Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although

Existing Homes Business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value.
SEREEE-vUaAL BEER FEERL, T BMEEHFT BAREREA R THELTOET ., £ EERMVITBRE BRI Y —IEEHSBITE AR ELNEMD A ABLTOET A, TGEHIOMICE. &2 0HIEEEAT

HHLTWETS,
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- 20,044 - 16,280 -3,764 -18.8%




KFINORTIL—T 20205388 REHEE

Daiwa House Group Financial Highlights for FY2019

Sales by Business Segment (Non-consolidated)

ERMFELE (B

M Sales results FY2018 FY2019
ELtE =EE 2019 /383 2020/ 38 #A
§ YOY Gross profit ratio
Gross profit
Units Amounts ratio Units Amounts BRI SELEHFBE
V=L 4 £%58 fgf;; V=14 & %8 Amounts Ratio Change
(¥ 100 Million/{EFH) ' BEEE  HEEE 1E
Custom-built houses
6,524 2,491 24.9% 5,917 2,350 -140 -5.6% 22.9% -2.0pt
Single- FEE=E
Fami |y Houses in housing‘
Houses ;‘;;T;e%p“’lec‘s 2,192 532 17.9% 2,066 462 -70  -13.2% 15.2% -2.7pt
E% Lan; (including residential lots of
';*?Edeve"ﬂpme"‘m"iects) - 829 75% - 726 -103  -12.5% 8.7% +1.2pt
Sub-total
N 8,716 3,854 20.2% 7,983 3,539 314  -82%  19.0% -1.2pt
INF
Rental Housing
oy 37,905 5315 256% = 33,502 4,542 -773 -14.6%  26.2% +0.6pt
A
Condominiums (for sale)
N 1,789 1,007 192% = 2,218 1,380 372 37.0% 152% -4.0pt
vvay
Commercial Facilities 4525  20.8% 5057 532 11.8%  27.9% -1.9pt
_ - s .8% - , .00 97 -1.9p
[GE i
Logistics, Business & Corporate Facilities
P, - 3,814 24.3% - 4,307 492 12.9%  28.6% +4.3pt
Total
&5 48,410 19,255 24.3% | 43,703 19,751 496 2.6%  243% +0.0pt
=]
B Sales forecasts FY2019 FY2020 Forecasts
F L& FE 2020 / 3 2021 /368 @
YOY Gross profit ratio
Gross profit
Units Amounts ratio Units Amounts BRI So_ L BT E
F# +%8 f?fﬁ,i F# &% Amounts Ratio Change
(¥ 100 Million/ &) wraE MRS R s
Custom-bullthouses 5,917 2,350 229% 4,420 1829 521 -22.2%  215% -Lapt
Single- FEEE
Fam i Iy Houses in housing
development projects 2,066 462 15.2% 1,720 381 -81 -17.6% 12.6% -2.6pt
Houses NERE
E% Land (including residential lots of
ho;;n;;evelopmentprmects> - 726 8.7% - 460  -266 -36.7%  10.4% +L.7pt
Sub-total
N 7,983 3,539 19.0% 6,140 2,670 -869 -24.6% 18.4%  -0.6pt
INF
Rental Housing
gars 33,502 4,542 262% = 22,930 3,100 -1,442 -31.7%  26.5% +0.3pt
[=]
Condominiums (for sale)
2vvay 2,218 1,380 15.2% 1,940 940 -440 -31.9% 13.8% -1.4pt
;‘;‘;;C'a' Facilities - 5057 27.9% - 4300 757 -15.0%  27.9% +0.0pt
Logistics, Business & Corporate Facilities
. - 4,307 28.6% - 3,500 -807 -18.7%  26.9% -1.7pt
Total
o 43,703 19,751 24.3% 31,010 15,500 -4,251 -21.5% 23.9% -0.4pt
Ba

Notes: The total amount includes the impact of completion basis; however, the number of houses is the complete figure. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities
Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although Existing Homes Business, Leisure business, and Environment and Energy business have been omitted from the
charts since they had no material impact on the total amount, the total has been calculated including each value.

S RBEFEETRECLIBENEENTEBYETH. FRIEERA—RTY . RAEE-Yooar BEER- FRERIE, L BYEEHFT MREEISEA-IXTHRHELTOET . Fo [EERAM I ITBREITREL ALY — I3 &5 E
BIEZ R ENEMD S, EBLTOET A, A IORICE. ELOREEEATHRELTVES.
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Daiwa House Group Financial Highlights for FY2019

Status of Investment Plan

BEHEOES KR
FY2019 6th Medium—lT;lerm Managment
Result an
esis 6 KPR E
20195 & Plan Progress
(¥100 Millon/fgF3) XM #HE =
Rental Housing EERE 65 500 13.0%
Commercial Facilities BEER 827 1,500 55.2%
Logistics, Business & = o
Corporate Facilities EXIER 2,037 3,500 58.2%
Overseas P24 696 1,500 46.4%
Real Estate Development TEIERSK 3,626 7,000 51.8%
Capital Investments BRIERE EBF - I5%) 811 2,500 32.4%
M&A 353 1,000 35.4%
Total A&t 4,791 10,500 45.6%
Consolidated Statements of Cash Flows
EfEFXvyyda - 20—ORKRNR (¥ 100 Million / &)
FY2018 FY2019 Change
2019/ 38 2020/ 3A# b=
Net cash provided by (used in) operating activities
. . 3,555 1,496 A 2,059
EXREFHICLEFryyia-TJO—
Depreciation and amortization
710 752 41
BIEELNE
Net cash provided by (used in) investing activities
o . A 3,139 A 3,172 A 32
REEBICLSFrya - JO—
Net cash provided by (used in) financing activities
. R A 869 1,691 2,561
BHEBICELSXvyya - J0—
Net increase (decrease) in cash and cash equivalents
. " " A 498 A2 496
HERUVBEEREYDEHE (AILED)
Cash and cash equivalents at beginning of period
. . 3,261 2,762 A 498
HeERUVEEFAEMOHEES
Cash and cash equivalents at the end of the period
2,762 2,760 A2

RERUVRERFNOHRES
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Financial Highlights for FY2019

Daiwa

House Group

Capital Investments and Depreciation

RIEREH, BMmENE

Capital Investments
RiERERE

(¥ 100 Million/{&H)

FY2018
2019 /3R

FY2019
2020/ 3R £

FY2020
Forecasts
2021 /3R #A
EiE

Single-Family Houses
FEEF=E

50

58

60

Rental Housing
BERGE=E

463

305

460

Condominiums

rrvay

107

154

150

Existing Homes
FEEX VY

10

Commercial Facilities

[GEiE:

822

1,134

610

Logistics, Business & Corporate
Facilities

EXMkR

1,081

1,737

2,370

Other Businesses

Z D fth

409

341

200

Adjustments
L

40

Total

L

2,931

3,738

3,900

Depreciation
BAE N &

(¥ 100 Million/{&M)

FY2018
2019 /3R

FY2019
2020 /3R

FY2020
Forecasts
2021 /3843
EHE

Single-Family Houses
FEE=E

51

56

47

Rental Housing
BEEGE=E

91

96

100

Condominiums

Toay

23

20

24

Existing Homes
FEEX VY

Commercial Facilities
[GEFiT

256

290

331

Logistics, Business & Corporate
Facilities

140

140

144

Other Businesses

Z Dt

130

135

140

Adjustments

AR

13

11

12

Total

&t

710

752

800
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Daiwa House Group Financial Highlights for FY2019

Overseas Business

BAEX

M Regional Overview

IT)TH Fi&E
FY2018 FY2019 FY2020
2019/ 3R #A 2020/ 3A#A 2021/ 3A#
Results Results Forecast
EE ES EHE
Net sales OP income Net sales OP income Net sales OP income
(¥ 100 Million/f&M) EEH EFEFE ELE B EEE EEF
Total
_ 2,785 129 2,773 62 2,100 0
&t
USA 7A)H 990 84 1,173 116 1,234 61
Australia A—ARMZ)7 545 45 572 18 220 -8
ASEAN 403 15 451 44 342 18
China #$E 362 35 222 -0 211 -8
Other ZDfth 507 -4 430 -83 93 -63

B Cumulative overseas investment balance (Non-Consolidated)

mOAHERERE (ER)

Mar. 31, 2020
(¥ 100 Million/f&M) 2020/ 3

China F1E 934
USA 7AYA 1,021
Australia A—XFZ1U7 473
ASEAN 516
Other Z®Mfth 64

Total &% 3,010
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