Financial Factbook FYE 2014/03 Non-Consolidated

&5
o Financial Statements
DaiwaHouse. E
waHo &
Non-Consolidated Balance Sheets
EEBR (¥ Million / E5F)
'09/03 '10/03 '11/03 '12/03 '13/03 '14/03
Assets
BEEDE
Current assets
RBEE
Cash and deposits
58,195 138,706 97,697 184,420 126,212 68,052
Notes and accounts receivable from completed
construction contracts and other 23,819 43,499 62,677 50,066 66,912 87,932
SZHFR - FTHE
Short-term investment securities
o s - 6 6 6 6 16
HimFESH
Inventories
. 364,009 269,544 264,977 308,614 329,227 340,344
TR ENEE
Costs on uncompleted construction contracts 54663 11208 10041 10478 13724 15 554
REIEXZHE ' ' ' ' ' '
Land for sale for: 226,789 203,407 205,357 232,548 246,804 260,378
BRFERA i ' ’ ' ’ ' '
i_'rge'fam"y houses for sale 100,488 84,296 85,267 93,240 103,471 112,500
Condominiums for sale 96,352 85,782 96,268 107,427 110,816 105,735
o3z
Other
29,949 33,329 23,822 31,879 32,515 42,141
FDf
Buildings for sale: 72,090 48,717 42,454 57,714 61,474 54,634
BREEREY ' ' ' ' ' '
i_'rge'fam"y houses for sale 15,021 9,174 11,372 15,108 19,772 22,081
Condominiums for sale 57,048 36,611 28,086 29,512 33,715 24,119
o3z
Other
20 2,931 2,994 13,093 7,986 8,433
FD
Other 57,787 62,494 87,253 66,125 72,096 95,583
ZDMOREE E ' ' ' ' ' '
Allowance for doubtful accounts
-987 -2,400 -2,156 -1,289 -2,941 -3,109
EHEIEES
Total current assets 502,824 511,849 510,455 607,944 591,514 588,817
TBEESE ' ' ' ' ' '
Noncurrent assets
BE&EE
Property, plant and equipment
perty, b qauip 395843 420,817 389,866 382450 408,929 454,725
AREEEE
Buildings and structures 129,291 144,892 125,952 123,614 124,461 135,717
EMRUEEY ' ’ ' ’ ' '
Land
+ih 248,397 254,006 247,870 240,287 258,119 282,872
Other
18,154 21,918 16,043 18,547 26,348 36,135
Z D1
Intangible assets
. 7,553 7,924 10,359 14,039 16,627 16,640
BREEEE
Investments and other assets
. . 431,278 477,608 489,628 519,972 617,053 738,613
BEZTOMDEE
Total noncurrent assets 834,676 906,349 889,854 916,462 1,042,610 = 1,209,979
EeEEa st , , , , ,042, ,209,
g;f::ets 1,337,500 1,418,199 1,400,310 1,524,407 1,634,124 = 1,798,797
[=}:]

19 Daiwa House Industry Financial Factbook
Fiscal Year Ended March 31, 2014



Financial Factbook FYE 2014/03 Non-Consolidated

& 2
o Financial Statements
DaiwaHouse. BHEER
Group
Non-Consolidated Balance Sheets
BEfExBR (¥ Million / E5F)
'09/03 '10/03 '11/03 '12/03 '13/03 '14/03
Liabilities
=i {0):
Current liabilities
REAE
Notes and accounts payable for construction contracts and other
98,126 82,342 97,117 171,517 206,411 124,676
XIFR-ITERILESF
Current portion of bonds payable
- - - - - 100,000
—FELIRNEEE
Current portion of long-term loans payable
- - - 129,700 10,000 38,000
—FELRNERFFEORIABASE
Income taxes payable
540 17,983 431 6,147 23,005 27,057
KIEAB-BER
Advances received on uncompleted construction contracts and advances received
59,534 24,968 30,386 45,771 60,582 64,062

ARIERZAE - FIZE
Other

ZTDMDREEE

Total current liabilities
REEBEE
Noncurrent liabilities
BEEaE

Bonds payable

15

Long-term loans payable
REfEAS

Other

ZDMDEFEEE

Total noncurrent liabilities
BB/

Total liabilities

ama

184,994 188,932 204,366 219,008 216,049 246,592

343,195 314,227 332,301 572,144 516,049 600,388

- 100,000 100,000 100,000 130,000 30,000

245,000 245,000 193,000 68,000 158,000 130,000

207,111 213,654 225,991 225,903 221,058 217,725

452,111 558,654 518,991 393,903 509,058 377,725

795,306 872,881 851,293 966,048 1,025,108 978,114
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& 51
o Financial Statements

DaiwaHouse. MEER

Group

Non-Consolidated Balance Sheets

EEXER (¥ Million / 75 )

'09/03 '10/03 '11/03 '12/03 '13/03 '14/03

Net assets

HEEDT

Shareholders' equity

BEEX

Capital stock

BEARE

Capital surplus

EXRFRE

Retained earnings

FBERE

Treasury stock

oK

Total shareholders' equity
BEEXEE

Valuation and translation adjustments
il - BEEEF

Valuation difference on available-for-sale securities
TOMAMIESHFFEEES

Deferred gains or losses on hedges
BRIEA Y D%

Revaluation reserve for land

T FFMEES

Total valuation and translation adjustments
il - REEEFEE

Subscription rights to shares
FHRTFRIE

Total net assets

MEESE

Total liabilities and net assets

AEMEESS

110,120 110,120 110,120 110,120 110,120 161,699

228,786 228,786 228,786 228,786 228,786 280,365

317,951 316,720 287,812 291,139 297,082 336,740

-36,810 -36,873 -37,132 -37,201 -37,255 -2,284

620,046 618,753 589,586 592,844 598,733 776,520

3,127 7,258 8,369 8,260 24,490 50,535

-80,980 -80,694 -48,939 -42,746 -14,206 -6,420

-77,853 -73,436 -40,569 -34,486 10,283 44,124

- - - - - 38

542,193 545,317 549,017 558,358 609,016 820,683

1,337,500 1,418,199 1,400,310 1,524,407 1,634,124 1,798,797
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o Financial Statements
DaiwaHouse. e
Group ﬂtﬁﬁi
Non-Consolidated Statements of Income
BRtEE (¥ Million / &5 )
, , , , , , Forecasts
09/03 10/03 11/03 12103 13103 o3 el
Net SelEs 1,152,431 1,034,834 1,058,103 1,116,665 1,238,811 1,429,886 1,457,000
FEL®
Cost of sales 927,862 832,796 833616 874935 968,083 1,131,048 1,150,000
5 LR

Selling, general and administrative expenses

REERV-—REEE

Operating income

177,065 163,254 166,028 176,890 190,454 194,807 201,000

47,503 38,782 58,458 64,840 80,273 104,030 106,000
= 2ok
Interest income and dividends income 9,548 4814 7,529 6,357 13,055 14,198 i
SR -RBYe
Total non-operating income
. P 13,599 9,500 11,926 11,607 30,265 29,437 21,000
B IREEET
Interest expenses
2,962 3,473 3,761 3,201 2282 1,456 -
THFI R
Total non-operating expenses 32,782 9237 12,567 11,365 7,617 7,160 8,500
B &R
Ordinary income 28320 39,045 57,817 65081 102921 126,306 118,500
RE A
AN IS 691 537 3,548 2,701 24,868 1,219 5,400
%5 A1 F1) 25
SRS 17,572 16,343 43541 16,446 49,940 5,439 1,700
L EES
Income before income taxes and
minority interests 11,439 23,240 17,824 51,336 77,850 122,086 122,200
L E
Income taxes 5861 10,271 5111 33,258 28,899 41,205 41,000
EATE
Net income
5,578 12,969 12,713 18,077 48,951 80,881 81,200
2SR

Capital Investments ( of which, investment property )

BiEREHE(N. BERATHE) (¥ Million / H75F)
\ ' ' . 0 , Forecasts
09/03 10/03 11/03 12/03 13/03 14/03 15/03% 48
Capital investments
- ﬁl'ir“ﬁgﬁ 99,280 61,909 45,942 46,380 68,958 91,977 134,000
B E:E]
Investment propert:
N ;ﬁmf@z Jﬁy 79721 50534 26286 32040 48635 62920 114,000
v IR NENES
Rental housing
. 23,564 22,056 9,053 16,860 4,999 1,486 12,690
=
Commercial facilities
P 34,359 6,836 3,282 4,007 644 11,257 27,030
Logistics, business & corporate facilities
P 21,798 21,642 13,951 11,172 41,656 48,546 74,280
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& 2
o Analysis of Operations
Danévraolcllguse@ 15

Sales by Business Segment

= =
EFRAFTLET (¥ Million / &)
g . . 0 . Forecasts
10/03 11/03 12/03 13/03 14008 0 cTr
Single-family | Custom-built houses 249,364 244337 238,327 239,885 261,493 227,000
houses FEE=E
& = Houses in housing development projects 32231 32891 40,192 45638 57,253 58,000
DERIEE
il’;‘g’ (including residential lots of housing development projects) 44,369 451433 571742 65,706 75,693 80,000
Sub-total
ot 325965 322,662 336,262 351,229 394,440 365,000
Rental housing 267,602 287,634 296,138 331,806 384,514 425600
£5&F=E
Condominiums (for sale) 92,412 98,657 85023 96,624 126,571 90,000
N3
= —
Existing home business 39,633 51,496 57,927 63,328 4,668 4,800
FERFyH*
Commercial facilties 169,135 154,331 180,094 216,864 275071 288,000
[EE 5
Logistics, business & corporate facilities
i 131,631 134,139 150,141 162,044 217,176 247,000
EXEE
Resort hotels and golf courses 4,505 4,236 3,958 4,041 3,666 3,600
[
Other 3,047 4,944 7117 12,871 23,778 33,000
Z Dt
Total
ot 1,034,834 1,058,103 1,116,665 1,238,811 1,429,886 1,457,000
(=]

Gross Profit Ratio by Business Segment

EEAF L RAISE %)
] . 0 . , Forecasts
10/03 11/03 12/03 13/03 14/03 "15/03 %48
Single-family C_ustom-bunt houses 233 245 247 241 22.9 216
houses FEE=E
T = Ijsg;s%n housing development projects 21.7 227 211 19.8 17.9 16.5
435
Lj;:g (including residential lots of housing development projects) 15.2 -19.9 5.0 1.8 2.9 6.1
S,J‘fb't;fa' 17.9 18.1 19.1 19.4 183 17.4
;eitgious'”g 253 25.7 26.6 23.6 245 24.5
(= =]
iof‘d,om'rf'“ms (for sale) -10.4 145 15.6 211 17.4 18.3
vay
. - "
:;t;gbhgn;e*bus'”ess 29.4 332 322 311 613 67.7
;c’;;;fg'a' faciliies 25.1 25.2 24.8 24.8 24.9 24.7
;isngi; business & corporate facilities 230 15.2 13.4 16.7 15.6 16.9
:ﬁesoﬁ: hotels and golf courses 223 205 19.7 223 177 202
(;t:;:ﬁ 3.7 10.2 18.5 20.2 18.3 18.1
E:il 19.5 21.2 21.6 21.9 20.9 21.1
=1
Note: In April 2013, the Renovation Business was transferred to Daiwa House Reform Co., Ltd.
U DA —LBEHMIE, 2013F4B8 K Y RKFNIRY T+ —LHARRITBELTVET,
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& 31
o Analysis of Operations
Dané.vra0 Ialguseg &

Orders Received and Sales by Business Segment

B 2EF8E - TLBEORKE

(Units / &, ¥100 Million / {&M)

Orders received , , Forecasts
St 13/03 14/03 "15/03 $48
Units/ F#¢ | Amount/ %% | Units/ F#¢ | Amount/ €% Units/ F# | Amount/ &%
Custom-built houses
7,673 2,366 8,002 2,562 7,376 2,372
Single-family FEE=E
houses Houses in housing development projects
. 1,976 470 2,415 569 2,347 554
F = FEEE
Land (including residential lots of housing development projects) ) 675 780 ) 800
Tih
i:‘b';?rta' 9,649 3512 10417 3912 9,723 3,726
Rental housing
32,476 3,529 37,030 4,357 38,187 4,400
KE6E=E
Condominiums (for sale) 2,992 1,062 2,688 1,132 2,752 1,000
XRrvar
Existing home business ** i 640 ) 46 i 48
FER byy <
Commercial facilities
- - 2,241 - 2,905 - 2,960
[EEJiE:
Logistics, business & corporate facilities
- - 1,889 - 2,155 - 2,500
EEER
Resort hotels and golf courses
- 40 - 36 - 36
] ox
Other
- 163 - 310 - 330
Z Dt
'Etalar 45,117 13,079 50,135 14,857 50,662 15,000
=] a
(Units / &, ¥100 Million / {&M)
Sales ) , Forecasts
== 13/03 14/03 15/03 $48
Units/ F#¢ | Amount/ %% | Units/ F#¢ | Amount/ €% Units/ F# | Amount/ &%
Custom-built houses
7,965 2,398 8,088 2,614 7,230 2,270
Single-family FEE=E
houses Houses in housing development projects
. 1,916 456 2,433 572 2,455 580
F = FEEE
Land (including residential lots of housing development projects) ) 657 756 ) 800
Tih
itlb-grta' 9,881 3512 10,521 3,944 9,685 3,650
Rental housing
30,514 3,318 32,424 3,845 37,640 4,256
KE6E=E
Condominiums (for sale) 2,808 966 3,073 1265 2,450 900
rray
Existing home business ** i 633 ) 46 i 48
FERbyy <
Commercial facilities
- - 2,168 - 2,750 - 2,880
[EEJiE:
Logistics, business & corporate facilities
- - 1,620 - 2,171 - 2,470
EEER
Resort hotels and golf courses
- 40 - 36 - 36
] ox
Other
- 128 - 237 - 330
Z Dt
'Etalar 43,203 12,388 46,018 14,298 49,775 14,570
=] a

Note: 1. In April 2013, the Renovation Business was transferred to Daiwa House Reform Co., Ltd. 2. Amounts less than 100 million have been eliminated.
L) T A—LBEHME, 2013F4A LY KNV RY T —LHERXSHITBELTOEY, 2. BARBRIUIYBTTRRLTEYET,
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& 2
o Reference Materials
DaiwaH . B
alwaHouse SEEH
Residential Business
FEEE
Order receipt channels ( Single-family houses and rental housing )
ZERE(EFE+ES)
100%
0 16 24 26 30 o _

80% O Model house exhibitions Eri5

60% I | &7 52 49 v OReferral sale #84¢

40% | . . o

° OPromotional campaigns Fv>~R—>
20% - g 9 10 —
11 16 16 16 OOther ZMfh
0%
'11/03 '12/03 '13/03 '14/03
Percentage of reconstruction
BEELEEEE+ED %)
'11/03 '12/03 '13/03 '14/03
Percentage of reconstruction
28 29 27 31
BELE
Model house exhibitions
FERTS
'11/03 '12/03 '13/03 '14/03

Number of model house exhibitions 205 228 208 240

FERTEH
Number of family groups visiting
FERTEFRISER (H)

Average number of family group visits per single model house exhibition

80,654 76,917 79,154 71,164

9 9 358 337 347 297
1TERTREBEAEYEERTEREER ()
Number of MACHINAKA-xevo Display homes completed SR 26 112 186 153
EFEEHT—T+ BRIGH Works in process e 15 23 44 74
Average sales per unit / Average area per unit
—FAEYDFEHFLEE / —FHALYDOFEHELEE (¥Million / BAM. )
11/03 12/03 13/03 14/03
Sales/ 55t | Area/ Eifs |Sales/ 5L | Area/HE1& Sales/ 5tt Area/ & |Sales/ 5t.L| Area/HE#&
;?f"frame 288 | 1333 207 | 133.1 301 1321 313 1325
EX B
Wood-frame 273 | 1296 273 | 1274 27.9 | 1274 273 | 1249
Rig
Single-family houses (custom-built houses) 288 = 1331 20.7 | 1328 301 1319 311 1320
F e
;?f"frame 241 1196 241 1181 238 | 116.9 234 1121
b=
Wood-frame 230 | 1194 232 | 1189 243 | 1200 249 | 1191
Rig
Single-family houses in housing development projects
e 240 1196 240 | 1181 238 1171 235 1126
g;e"frame (low-rise) 9.9 54.0 10.1 56.9 10.3 52.3 10.9 54.5
Steel-frame (high and mid-rise) 14.6 60.9 122 57.8 14.0 61.7 14.4 73.1
FEfE
Wood-frame 10.1 65.4 13.9 84.6 10.4 65.7 9.7 53.8
Rig
Rental housing 10.9 54.8 113 57.1 10.8 53.3 11.2 55.8
& &
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1831
o Reference Materials

DaiwaHouse . Ay
w SEEH

roup

Condominiums (for sale) Business
Yy aVvEE

Sales
STLEEDKR : ¥ Mill
(m, ¥Million/ BAM)

Region Units Floor space Total amount s'?)\;ireag;e?z%:t sagzegzgﬁnit

#X F# SHEE &5 EHERERE THFE L&
'11/03 64 5,849 1,751 91.4 27.4
Hokkaido '12/03 73 6,727 2,041 92.2 28.0
i 13/03 205 16,866 5,997 82.4 29.3
'14/03 255 21,227 7,250 83.2 28.4
'11/03 3 270 41 90.1 13.7
Tohoku '12/03 162 12,132 3,946 74.9 24.4
LEld 13/03 151 12,077 4,556 80.0 30.2
'14/03 193 15,518 6,138 80.4 31.8
'11/03 1,219 88,583 48,773 72.7 40.0
Kanto '12/03 823 61,443 32,915 74.7 40.0
B '13/03 870 58,540 36,498 67.3 41.9
'14/03 1,121 78,429 57,110 70.0 51.0
'11/03 221 17,956 5,940 81.3 26.9
Chubu '12/03 315 26,708 12,356 84.8 39.2
HEp '13/03 474 41,285 15,391 87.1 32,5
'14/03 399 32,373 13,986 81.1 35.0
'11/03 645 48,715 20,245 75.5 31.4
Kinki '12/03 498 37,622 17,056 75.6 34.2
it '13/03 694 49,123 21,460 70.7 30.9
'14/03 531 39,118 21,969 73.7 41.4
'11/03 84 6,680 2,311 79.5 27.5
Chushikoku '12/03 78 5,838 1,710 74.8 21.9
P E '13/03 - - - - -
'14/03 - = - - -
'11/03 451 37,932 19,518 84.1 43.3
Kyushu '12/03 423 36,705 14,934 86.8 35.3
L '13/03 414 34,051 12,122 82.3 29.3
'14/03 574 45,126 19,766 78.6 34.4
'11/03 2,687 205,984 98,637 76.7 36.7
Total '12/03 2,372 187,175 84,983 78.9 35.8
&5 '13/03 2,808 211,945 96,476 75.5 34.4
'14/03 3,073 231,794 126,346 75.4 41.1
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