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11．．Summary of Summary of Accounts SettlementAccounts Settlement in 1Q of FY2009in 1Q of FY2009：： OverviewOverview

90.6%90.6%16.2416.248.528.52257.3%257.3%13.9213.923.903.90Basic net income per share (in Yen)Basic net income per share (in Yen)

90.6%90.6%

117.3%117.3%

336.6%336.6%

7.2%7.2%

YOYYOY

9.49.4

14.714.7

11.211.2

248.2248.2

1Q/FY20091Q/FY2009

4.94.9

6.76.7

2.52.5

231.5231.5

1Q/FY20081Q/FY2008

NonNon--consolidatedconsolidated

257.2%257.2%

180.1%180.1%

193.8%193.8%

6.4%6.4%

YOYYOY

8.08.0

15.015.0

13.813.8

377.4377.4

1Q/FY20091Q/FY2009

2.22.2

5.35.3

4.74.7

354.6354.6

1Q/FY20081Q/FY2008

ConsolidatedConsolidated

Ordinary incomeOrdinary income

Net incomeNet income

Operating incomeOperating income

Net salesNet sales

Sales, operating income, ordinary income, and net income all excSales, operating income, ordinary income, and net income all exceeded the previous yeareeded the previous year’’s level, on both a s level, on both a 
consolidated and nonconsolidated and non--consolidated basis, due to the application of the percentageconsolidated basis, due to the application of the percentage--ofof--completion method.completion method.

（（¥¥ BillionBillion））

NonNon--consolidatedconsolidatedConsolidatedConsolidated

YOYYOY1Q/FY20091Q/FY2009FY2008FY2008YOYYOY1Q/FY20091Q/FY2009FY2008FY2008

0.1%0.1%

0.1%0.1%

0.0%0.0%

937.47937.47

542.9542.9

1,337.81,337.8

936.15936.15

542.1542.1

1,337.51,337.5

0.3%0.3%

0.3%0.3%

0.1%0.1%

1,050.951,050.95

609.2609.2

1,812.21,812.2

1,047.501,047.50

607.4607.4

1,810.51,810.5

Net assetsNet assets

Net assets per share (in Yen)Net assets per share (in Yen)

Total assetsTotal assets
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2. Group Companies2. Group Companies

Number of companiesNumber of companies

－－227070

――11

7272

11

1313

5757

11

March 31,March 31,
20092009

――

－－22
((－－2 companies2 companies））

――

ChangesChanges

1313

5555

11

June 30,June 30,
20092009

UnconsolidatedUnconsolidated

EquityEquity--method associatesmethod associates

Changes in Group CompositionChanges in Group Composition
during 1Q/FY2009during 1Q/FY2009

TotalTotal

No companies were newly included in the 
scope of consolidation during the term under 
review.
Shinmisato Development One, a special 
purpose company, terminated business 
operation and was removed from the scope of 
consolidation.
A signage company was removed from the 
scope of consolidation following the 
completion of the liquidation process. 
(A Daiwa Rakuda Industry’s subsidiary)

Consolidated companiesConsolidated companies

Parent companyParent company
(Daiwa House Industry)(Daiwa House Industry)
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33．． Summary of Profits & LossesSummary of Profits & Losses

8.08.0

14.814.8

0.40.4

0.20.2

15.015.0

2.82.8

4.04.0

13.813.8

58.858.8

72.672.6

304.8304.8

377.4377.4

ResultsResults

1Q /FY20091Q /FY2009

7.17.1

－－

－－

7.17.1

－－

－－

7.17.1

－－

7.17.1

21.921.9

29.029.0

AmountAmountResultsResults

4.94.9

0.80.8

0.50.5

4.84.8

5.55.5

65.265.2

69.969.9

284.7284.7

2.1%2.1%

3.9%3.9%

0.1%0.1%

0.1%0.1%

4.0%4.0%

0.8%0.8%

1.1%1.1%

3.7%3.7%

15.6%15.6%

19.2%19.2%

80.8%80.8%

100.0%100.0%

CompositionComposition

（（ReferenceReference）） Effect on Effect on 
the percentagethe percentage--ofof--completion method (1Q/FY2009)completion method (1Q/FY2009)

7.77.7

0.40.4

0.20.2

7.97.9

2.82.8

4.04.0

6.76.7

58.858.8

65.565.5

282.8282.8

348.4348.4

4.74.7

1Q/FY20081Q/FY2008

Before Before 
applicationapplication CompositionComposition

2.2%2.2%

0.1%0.1%

0.1%0.1%

2.3%2.3%

0.8%0.8%

1.2%1.2%

1.9%1.9%

16.9%16.9%

18.8%18.8%

81.2%81.2%

100.0%100.0%

Cost of salesCost of sales

NonNon--operating operating 
incomeincome

NonNon--operating operating 
expensesexpenses

ExtraordinaryExtraordinary
losseslosses

Extraordinary Extraordinary 
incomeincome

SG&A expensesSG&A expenses

Gross profitGross profit

Net incomeNet income

Income before Income before 
taxestaxes

Ordinary incomeOrdinary income

Operating Operating 
incomeincome

Net salesNet sales

2.22.2

5.35.3

354.6354.6

((¥¥ BillionBillion））

－－0.90.9Goodwill AmortizationGoodwill Amortization

65.265.2
17.317.3

2.02.0

7.77.7

37.137.1

1Q/FY081Q/FY08

2.02.0Sales commissionSales commission

58.858.8TotalTotal

15.915.9OthersOthers

5.45.4Advertising &  Advertising &  
promotion expensespromotion expenses

35.335.3Employment costsEmployment costs
(incl. welfare expense)(incl. welfare expense)

1Q/FY091Q/FY09

SG&A expensesSG&A expenses

WriteWrite--down of marketable anddown of marketable and
investment securitiesinvestment securities :     :     －￥－￥0.3 BN0.3 BN

Inventory lower cost Inventory lower cost 
methodsmethods：： －－¥¥1.2 BN1.2 BN

Net sales increased as a result of the application of the percenNet sales increased as a result of the application of the percentagetage--ofof--completion method.completion method.
Income increased as a result of the application of the percentaIncome increased as a result of the application of the percentagege--ofof--completion method as well as successful completion method as well as successful 

costcost--cutting measures.cutting measures.

((￥￥BN)BN)
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44．．Segment InformationSegment Information

1Q/FY20091Q/FY2009(Reference) Effect on (Reference) Effect on percentagepercentage--ofof--
completion method (1Q/FY2009)completion method (1Q/FY2009)1Q/FY20081Q/FY2008

29.029.0
――

――

――

――

9.39.3
19.619.6

AmountAmount

Sales
Sales

354.6354.6
（（20.4)20.4)

33.033.0
17.217.2
14.714.7

104.7104.7
205.2205.2

ResultsResults

Total
(Elimination/Corporate)

Other Businesses

Home Center

Resort Hotels and Sports Life

Commercial Construction

Residential

6.4%6.4%
――

－－9.4%9.4%
－－6.3%6.3%

－－10.2%10.2%
12.7%12.7%

5.2%5.2%
YOY ratioYOY ratio

377.4377.4
(15.8)(15.8)
29.929.9
16.116.1
13.213.2

118.0118.0
215.8215.8

ResultsResults

348.4348.4
（（15.815.8））

29.929.9
16.116.1
13.213.2

108.6108.6
196.1196.1

Before applicationBefore application

Sales and income of the Residential Business posted yearSales and income of the Residential Business posted year--onon--year growth accompanying the application of the year growth accompanying the application of the 
percentagepercentage--ofof--completion method.completion method.
The Commercial Construction Business also posted yearThe Commercial Construction Business also posted year--onon--year growth in sales and operating income year growth in sales and operating income 
without the application of the percentagewithout the application of the percentage--ofof--completion method.completion method.
The Resort Hotels and Sports Life Business and the Home Center BThe Resort Hotels and Sports Life Business and the Home Center Business reported declines in sales, but the usiness reported declines in sales, but the 
Resort Hotels and Sports Life Business reduced operating losses,Resort Hotels and Sports Life Business reduced operating losses, and  Home Center Business increased and  Home Center Business increased 
operating income. operating income. 
Other Businesses posted a decline in sales, and increased operatOther Businesses posted a decline in sales, and increased operating losses, due mainly to a rise in the ing losses, due mainly to a rise in the 
operational costs of the environment and energy business.operational costs of the environment and energy business.

7.17.1
――

――

――

――

2.12.1
4.94.9O

perating Incom
e

O
perating Incom

e

4.74.7
（（6.16.1））

－－0.00.0
0.40.4

－－1.01.0
8.58.5
3.03.0

TotalTotal
(Elimination/Corporate)

Other Businesses

Home Center

Resort Hotels and Sports Life

Commercial Construction

Residential

――(4.9)(4.9)（（4.94.9））
――－－0.60.6－－0.60.6

79.1%79.1%0.70.70.70.7
――－－0.70.7－－0.70.7

193.8%193.8%

54.9%54.9%
102.3%102.3%

13.813.86.76.7

13.213.211.111.1
6.16.11.11.1

※※Sales and Operating income by segment are shown prior to consoliSales and Operating income by segment are shown prior to consolidate adjustments.date adjustments.

（（¥¥ BillionBillion））
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1,812.21,812.2 1.71.7 0.1%0.1%1,810.51,810.5Total assetsTotal assets

Investments and Investments and 
other assetsother assets

Intangible assetsIntangible assets

Property, plant and Property, plant and 
equipment equipment 

Noncurrent assetsNoncurrent assets

Current assetsCurrent assets

407.2407.2

13.113.1

728.9728.9

1,149.31,149.3

661.1661.1

March 31, 2009March 31, 2009

417.9417.9

12.812.8

752.1752.1

1,182.91,182.9

629.2629.2

June 30, 2009June 30, 2009

10.710.7

－－0.30.3

23.123.1

33.633.6

－－31.831.8

ChangesChanges

2.6%2.6%

－－2.3%2.3%

3.2%3.2%

2.9%2.9%

－－4.8%4.8%

Percentage Percentage 
changeschanges

（（¥¥ BillionBillion））

－－1.51.523.223.224.824.8OthersOthers

396.4396.4

57.057.0

15.015.0

76.576.5

96.396.3

100.4100.4

237.6237.6

57.457.4

Mar. 31, 2009Mar. 31, 2009

353.9353.9

53.753.7

13.913.9

70.470.4

88.588.5

94.294.2

223.8223.8

36.336.3

June 30, 2009June 30, 2009 ChangesChanges

－－3.23.2for condominiumsfor condominiums

－－21.121.1Costs on uncompleted Costs on uncompleted 
construction contractsconstruction contracts

－－42.442.4

－－1.01.0

－－6.06.0

－－7.87.8

－－6.16.1

－－13.713.7

for housesfor houses

Buildings for saleBuildings for sale

TotalTotal

for condominiumsfor condominiums

for housesfor houses

Land for saleLand for sale

ChangesChangesJune 30, 2009June 30, 2009Mar. 31, 2009Mar. 31, 2009

2.72.760.060.057.257.2OtherOther

6.76.7362.7362.7356.0356.0LandLand

13.613.6329.3329.3315.6315.6Buildings & structuresBuildings & structures

752.1752.1 23.123.1728.9728.9TotalTotal

((￥￥BN)BN)

Decline in value of land for sale.Decline in value of land for sale.
Decline in costs on uncompleted construction contracts accompanyDecline in costs on uncompleted construction contracts accompanying the application of the percentageing the application of the percentage--ofof--
completion method.completion method.
Increase in property, plant and equipment due to the acquisitionIncrease in property, plant and equipment due to the acquisition of land and buildings.of land and buildings.

55．．Consolidated Balance SheetsConsolidated Balance Sheets ①①AssetsAssets

InventoriesInventories

Property, plant and equipmentProperty, plant and equipment ((￥￥BN)BN)
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55．．Consolidated Balance SheetsConsolidated Balance Sheets ②②Liabilities & Net AssetsLiabilities & Net Assets

1.71.7

－－0.10.1

7.97.9

－－5.95.9

1.81.8

－－4.94.9

4.84.8

－－0.10.1

ChangesChanges

0.1%0.1%1,812.21,812.21,810.51,810.5Total liabilities and net Total liabilities and net 
assetsassets

－－13.9%13.9%0.60.60.70.7Minority interestsMinority interests

－－0.0%0.0%1,202.91,202.91,203.11,203.1LiabilitiesLiabilities

－－73.073.0

681.6681.6

609.2609.2

825.5825.5

377.4377.4

June 30, 2009June 30, 2009

――－－80.980.9Valuation and     Valuation and     
translation adjustmentstranslation adjustments

－－0.9%0.9%687.6687.6ShareholdersShareholders’’ equityequity

0.3%0.3%607.4607.4Net assetsNet assets

－－0.6%0.6%830.5830.5Noncurrent liabilitiesNoncurrent liabilities

1.3%1.3%372.6372.6Current liabilitiesCurrent liabilities

Percentage Percentage 
ChangesChangesMar. 31, 2009Mar. 31, 2009

0.10pt0.10pt0.490.490.390.39Net D/E ratioNet D/E ratio

0.670.67

408.1408.1

2.42.4

320.3320.3

0.50.5

59.059.0

5.85.8

19.919.9

June 30, June 30, 
20092009

0.570.57

344.5344.5

2.12.1

319.9319.9

0.40.4

――

5.65.6

16.416.4

Mar. 31, Mar. 31, 
20092009

0.10pt0.10pt

63.663.6

0.30.3

0.30.3

0.10.1

59.059.0

0.20.2

3.53.5

ChangesChanges

D/E ratio D/E ratio 

TotalTotal

LongLong--term lease term lease 
obligation obligation 
((noncurrentnoncurrent))

LongLong--term loans term loans 
payablepayable

Lease obligations Lease obligations 
(current)(current)

Commercial papersCommercial papers
(within one year)(within one year)

Current portion of Current portion of 
longlong--term loans term loans 
payablepayable

ShortShort--term loans term loans 
payablepayable

Due to an issuance of commercial paper, the D/E ratio became to Due to an issuance of commercial paper, the D/E ratio became to 0.67, and the net D/E ratio to 0.49.0.67, and the net D/E ratio to 0.49.
The equity ratio* improved by 0.1 percentage point yearThe equity ratio* improved by 0.1 percentage point year--onon--year, to 33.6%.year, to 33.6%.

InterestInterest--bearing liabilitiesbearing liabilities ((¥¥ BN)BN)

（（¥¥ BillionBillion））

*Equity ratio=(Net Assets – Minority Interests)/Total Assets x 100
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66．． NonNon--Consolidated Results  Consolidated Results  ①①Orders receivedOrders received

YOYYOY1Q/FY 20091Q/FY 20091Q/FY20081Q/FY2008

－－26.5%26.5%－－14.414.440.140.1－－54.554.5－－Commercial facilitiesCommercial facilities

1.5%1.5%0.30.322.922.973273222.522.5721721CondominiumsCondominiums

－－8.1%8.1%－－5.65.664.064.06,7316,73169.669.66,9266,926Rental housesRental houses

24.0%24.0%1.61.68.48.4－－6.76.7－－Home RenovationsHome Renovations

TotalTotal

Resort hotels and golf 
courses

Real estate agency 
services, etc.

Business and corporate Business and corporate 
facilitiesfacilities

HousingHousing

－－11.0%11.0%－－10.010.081.981.92,5402,54092.092.02,6842,684SubSub--totaltotal

－－23.0%23.0%－－3.63.612.112.1－－15.715.7－－
Land for Land for 
SubSub--divisionsdivisions

－－17.2%17.2%－－1.61.68.08.03203209.69.6405405SubdivisionsSubdivisions

RatioRatioAmountsAmountsAmountsAmountsUnitsUnitsAmountsAmountsUnitsUnits

－－9.9%9.9%－－27.627.6252.6252.610,00310,003280.2280.210,33110,331

－－13.3%13.3%

20.0%20.0%

2.0%2.0%

－－7.2%7.2%

－－0.20.2

0.10.1

0.60.6

－－4.74.7

1.81.8

1.11.1

32.132.1

61.761.7

－－

－－

－－

2,2202,220

2.12.1

0.90.9

31.531.5

66.566.5

－－

－－

－－

2,2792,279
SingleSingle--family family 
houses, houses, 
contractingcontracting

（（¥¥ BillionBillion））
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66．．NonNon--Consolidated Results  Consolidated Results  ②②SalesSales

7.2%7.2%

－－13.3%13.3%

11.4%11.4%

32.1%32.1%

6.4%6.4%

－－1.3%1.3%

6.2%6.2%

16.3%16.3%

0.7%0.7%

－－13.1%13.1%

－－27.0%27.0%

8.7%8.7%

RatioRatio

16.616.6

－－0.20.2

0.10.1

9.59.5

2.32.3

－－0.30.3

3.63.6

1.11.1

0.40.4

－－1.51.5

－－2.32.3

4.34.3

AmountsAmounts

YOYYOY

（（26.826.8））

（（3.23.2））

（（4.04.0））

(6.8)(6.8)

(12.7)(12.7)

（（12.712.7））

(Amounts of (Amounts of 
percentagepercentage--ofof--

completion completion 
method)method)

1Q/FY 20091Q/FY 20091Q/FY20081Q/FY2008

39.139.1－－36.836.8－－Commercial facilitiesCommercial facilities

25.825.885085026.226.2795795CondominiumsCondominiums

63.063.05,6585,65859.359.36,0296,029Rental housesRental houses

7.87.8－－6.76.7－－Home RenovationsHome Renovations

TotalTotal

Resort hotels and golf 
courses

Real estate agency 
services, etc.

Business and Business and 
corporate facilitiescorporate facilities

HousingHousing

69.969.91,6641,66469.469.42,0092,009SubSub--totaltotal

9.99.9－－11.411.4－－
Land forLand for
SubSub--divisionsdivisions

6.26.22532538.58.5364364SubdivisionsSubdivisions

AmountsAmountsUnitsUnitsAmountsAmountsUnitsUnits

248.2248.28,1728,172231.5231.58,8338,833

1.81.8

1.21.2

39.339.3

53.753.7

－－

－－

－－

1,4111,411

2.12.1

1.01.0

29.729.7

49.449.4

－－

－－

－－

1,6451,645
SingleSingle--family family 
houses, houses, 
contractingcontracting

（（¥¥ BillionBillion））


