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Financial Highlights for FY2015
20164E3A# N1 54+

B Earnings Summary ¥4#E&EHE

Il The FY2015, the final year of the 4th Medium-Term Management Plan, marked new highs in net sales, operating income and ordinary
income. However, net income fell due to events, such as the amortization of actuarial loss due to a change of discount rate in employees'
retirement benefits.

Due to the effects of changes to the discount rate, the ROE has dropped approximately 5 points.

FARPPREHEORKEETHH2016FE3AHE. BEEENTLE - EXFIE - BEANZZEH
LELES, BEAMEFECIZEEHREZEEHNOREEFIC LY., SHMAASEIHEELYELR,
. B5IREEDOHEICKY. ROEISptBEETFLTHEYET,

Net sales ¥3,192.9 billion (YOY +13.6%) increased for the sixth consecutive year
k& 33k1,9291E M (AIEREE  13.6%18) 6HAE it HE IR

Operating income ¥243.1 billion (YOY +34.8%) increased for the sixth consecutive year
=E 2k 2,43118A (ATERALL 34.8%1 ) GHE IS I

Ordinary income ¥233.5 billion (YOY +15.3%) increased for the seventh consecutive year
REFE 2,335(8M (ATERAALE 15.3%1F ) THERIE R

Net income ¥103.5 billion (YOY -11.6%)

EECEUESERS 1,035(&M (ATERAAL 11.6%i8 )

ROE 9.1%

Reference: Given the interest rate market trends at the end of the fiscal year, the Company and some of its consolidated subsidiaries revised the discount rate
used to calculate the employee pension plan defined benefit obligation and lump-sum severance payments. The revised discount rate is mainly 0.8%,
compared to 1.7%. As a result, the Company expects to post an additional retirement benefit obligation in the amount of ¥84.9 billion as an extraordinary loss.
Accordingly, the Company has revised its earnings forecast for the fiscal year ending March 31, 2016.

Further, concerning the necessity to change the discount rate, so far decisions have been made based on the level of importance. However, if changes are
required, significant actuarial losses arising from the changes will be treated collectively in the fiscal year they arise as extraordinary losses.

2% ARV -—HOERTFSHE,. PREOTHEMOBMERIT. EEFEHERCRE—FSHEORBASES
DEEICAVDEISIRETELTI7%MH0.8%~EEHLFE L, ChIzHES. BRKHEBOEME (849EM)
ERABL TRBHRAERISIRETRRERMEN) ISHLELTHETS,

BE. BEIEEEDQESICOVNTIE, #RLYEEMHELECEIZHEZTL., EESRELLSLHEITE,
EEICE S TAL-EREGHEMELOZRERHAIBATREEFEIC—HERELTEYET,

Il The three businesses of rental housing, commercial facilities, logistics, business & corporate facilities that were established as important
investment fields in the 4th Medium-Term Management Plan have steadily become growth drivers.

FARPHPREHEICEWVTCIE, ERBRESFICREL-EE8EE. BERR. EEREROIFEN
BRERICREFSAN—ELBYFELE, RR—SowT4y MERESBEEL)

[l Year-end dividends are planned for 45 yen (annual dividend 80 yen), which includes a 60th anniversary commemorative dividend of 10 yen.
A dividend payout ratio will be 51.2%. For the next fiscal year, we are planning on a per share dividend of 80 yen and interim dividend of 40
yen per share.

HERBEYE(IZOVTIE., 0BAFELETRE10MZEEH. 45 (£[HB0M) . BEHEMS51.2%DFETY .
FERYITOVTIE, 1H#H=Y80M (hRHEZH40M) LSETVEESPETY,
[P.10]

Il We have recorded 8.9 billion yen for the cost of sales as loss on valuation of inventories for condominiums in Changzhou and Wuxi, China,
due to an expected decline in profitability resulting from a decline in its market conditions.

PE-EMHESIVERETOIENEICENT. THORBELIZKINBHEDETARAFTFASI LML,
MEEETMEE L TR LRMIC8EAZFFELELTEYET,
[P4]
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B Financial Position BABUiKEE [ P.5-6 ]

- Total assets increased 236.7 billion yen from the end of the previous fiscal year to 3,257.8 billion yen.
REEATHIRN 52,367(8FEM L. 3kK2,578fBM LY E L1,

Current assets increased 58.6 billion yen due to an increase in real estate for sale and other factors. Property, plant and equipment
increased 120.5 billion yen due to purchase of real estate for investment.

REATEEDEMFIZL Y REFEMNSSCEMIEM. REAFHEOMEFICL YV AHBEEREH,205FMEM,
- Interest-bearing debt decreased 71.5 billion yen, which resulted in a DE ratio of 0.42.

FHFARE. T15EAFAD L, DELOA 04255 YFE LT,
- Net assets were 1,181.9 billion yen, up 69.1 billion yen from the previous fiscal year. Net assets ratio came to 35.9%.

MBETATHE YEIMEMEML, 1k1,8198AL LY E L. BERERLEL, 359%LL>TEYFET.

FY2012

(Final Year of 3rd Medium-Term

FY2015

(Final Year of 4th Medium- 3-year growth rate

M Business Segment Information

+ 7 Ak 'I%E#E Management Plan) Term Management Plan) (Compateditcliy2002)
20125 E 20154 & 3HEHRUE
(¥ 100 Million/{&H) (B3RP REERE) (BARPEHRARESE) (2012 L)
Net sales
0,
Single-Family Houses b= et 3,783 [
P Operating i
FRIEE e 125 165 31.2%
Net sales
0,
Rental Housing i =] 5,925 8,801 48.5%
A=E - O t .
HREE pe,; ;‘;’gme 522 819 56.7%
Net sales
0,
Condominiums i =] 1,567 2,793 78.1%
OABn e O —
Yozaz i 99 157 58.5%
Net sales
0,
Existing Home Business LS e 955 24.9%
. —
EER LY peg;g*l'gme 61 112 84.2%
Net sales
0,
Commercial Facilities Eal =] 3472 4,955 42.7%
% % Operating i
RS IR pe;;gﬂ;”gme 459 803 74.8%
Logistics, Business & Net sales 2514 7.363 192.8%
Corporate Facilities Eal =] ’ ¢ 00
% Operating i
BRI pe;;gﬂ;”gme 206 680 228.7%
Net sales
0,
Other Businesses Eal =] 3353 4,588 36.8%
O ting i
ot pe,; ;‘;’gme 96 95 -0.4%
Net sales o
Total == 20,079 31,929 59.0%
e Oparatinali
At pegg';gﬂ'gme 1,280 2,431 89.9%
B Status of Investment Plan &5 EOWKR [ P.15]
4th Medium-Term Management Plan
EA4RDEIRE ST E (2013.4-2016.3)
(¥ 100 Million/4&F3)
Plan 8 500 1700 500
7,700 600 1,300 3,100 ’
4,820 Real es:; ;"‘F}’E]"‘;p'“e"‘ 600 1,818 344
Fid
Re;“;‘; 477 1,120 3,224
L . Capital Investment
Rental . e Logistics, Business & Ov
7,582 Housting Commercial Facilities Cgrptorate . ;;:as Eﬁﬁ%ﬁ M&A
BEgE=E R EEMmER (BHBRS)
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Summary of Account Settlement in FY2015 : Overview
REBRE LEF
(¥ 100 Million/4&)
Consolidated Non-consolidated
EiE 1& 51
YOy Yoy
FY2014 FY2015 B4 IR L FY2014 FY2015 BRI
2015/3R# 2016 /3A#  Amounts Ratio 2015/3FR%# 2016/3A#  Amounts Ratio
iR = iHEE HEiEE
Net sal
et sales 28,107 31,929 3,821 13.6% 14,709 16,497 1,787 12.2%
brll=
Operating i
perafing income 1,803 2,431 627 34.8% 1,186 1,676 489 41.3%
BEEE
Ordinary i
reinary income 2,026 2,335 309 15.3% 1,506 1,838 331 22.0%
BEFE
Net income attributable to
owners of the parent
SO 1,171 1,035 135 11.6% 969 819 -149 15.4%
4 MR R 2
Earni h
arnings per share ¥177.74 ¥156.40  (¥2134)  -12.0%
1%L Y BERM R 4R
Ret it
eturn on equity 11.2% 91%
HE AR LGRS
(¥ 100 Million/4&)
Consolidated Non-consolidated
B 1& 51
Change Change
Mar. 31, Mar. 31, - Mar. 31, Mar. 31, "
2015 2016 RBAL 2015 2016 BIMRL
2015/ 3% 2016 / 35 Amounts Ratio 2015/ 3% 2016/ 3% Amounts Ratio
iR = b pikec] HEiEE
Total asset
otal assels 30,210 32,578 2,367 7.8% 20,699 21,747 1,048 51%
WEE
Net assets
11,128 11,819 691 6.2% 9,081 9,595 514 5.7%
i ° )
Book-value pershare ) o754 ¥1,762.97 ¥84.73 5.0%

IS YHEE

Il Group companies
TIL—TOME

Il The number of consolidated subsidiaries and affiliates for the Group stood at 172 companies after an increase of 27 newly consolidated
subsidiaries, 5 equity-method affiliate companies and 1 unconsolidated subsidiary, and a decrease of 4 consolidated subsidiaries and 2
equity-method affiliate companies.

BREFRAA27HIBM, 44D, BoRERAMESHASHEM, 24iED.
TJI—T&kTin2it &G Y E LT,

FFERFREAAEML .

Number of companies %%k

Mar. 31,2015 Mar. 31, 2016 Change Notes
2015/3% 2016 /3% i #E
Parent company (Daiwa House Industry) 1 1 _
Bt (KMNIRIHE)
Consolidated subsidiaries 119 142 23 Included: 27 (13) ; Excluded: 4 (2)
ERFe4 B 27%8 (13); EHd 431(2)
Equity-method affiliates 22 25 3 Included: 5 (1) ; Excluded: 2 (0)
ForERAEERH ¥ 5% (1); E4 24£(0)
Unconsolidated subsidiaries 1 2 1 Included: 1 (0) ; Excluded: 0 (0)
FERF=H #m 14t (0); 4> 0%t (0)
Affiliated companies not accounted for by equity method 2 2 _
BFoEEEARES
T;’fra' 145 172 27

* Overseas companies are shown in parentheses ( )./ X( ) NI, BHNEHHK TS,
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REBE BE

Summary of Account Settlement in FY2015 : Overview

B Major factors for changes in net sales and operating income
TLE. EXANEOEBRER

B Net sales

bl

FY2014
2015/3R#A

FY2015
2016 /3R #A

+1,123

M Operating income

EEMR

FY2014
2015/3R#A

FY2015
2016/ 3AH

(¥ 100 Million/f&F)

28,107

Sales in logistics, business & corporate facilities business increased (excl. sales of

development properties) [ Sales by Daiwa House: +415; Sales by Fujita Corporation: +621 ]
BEBBRFEORLSEN ERYETA RO
[ RF/NDR +415, T4 +621]

+899

Sales in rental housing business increased (excl. sales of development properties)
[ Sales by Daiwa House: +406; Sales by Daiwa Living: +489 ]

BEREREEXROFTLSEM (FARMHETH BRJ)
[ KFI/NDR +406, KFY E>Y +489]

Sales in condominiums business increased

[ Sales by Daiwa House: +390; Sales by Cosmos Initia: +115]
XL avEEOSGELSEM

[ KFI/N DR +390, ORERAS =TT +115]

+479

+369

Sales in commercial facilities business increased (excl. sales of
development properties) [ Sales by Daiwa House: +105 ]

EEBEREEOFT ESEM (ARG BRJ)
[ KF1/Nn R +105]

Sales in single-family houses business increased

FEFEDOFTLEEM
+299

Sales in other businesses increased

ZOMEFRFDT LSEM

Sales increased in development properties
[ Rental housing: +172, Commercial facilities: +23,
Logistics, business & corporate facilities business: +423 ]

FRHHEDT LSEM
[EEEE +172. BXRER +23. FXRER +423]

+619

31,929

(¥ 100 Million/{&F)

{

+621

1,803

Sales increased
St LEEm

Income from sales of development properties increased
B STEIFI IR O N

Cost-of-sales ratio improved

[RifiZEDHE
288 SG&A expenses increased
EERSTEOIEM

2,431
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Summary of Profits D

BEOHME O
(¥ 100 Million/{&M)
FY2014 FY2015
201543 20165383
YOY
Results Proportion Results Proportion RIERHALE
— N BN B N Amounts Ratio
ES T 595424 ESf 595424
AR R
Net sales
S 28,107 100.0% 31,800 31,929 100.0% 3,821 13.6%
LS
Cost of sales
% | Fi 22,698 25,500 25,604 2,906 12.8%
o LR
Gross profit
5,408 19.2% 6,300 6,324 19.8% 915 16.9%
5o L #aFIZE
SG&A expenses
3,605 3,900 3,893 288 8.0%
EERTE
Operating income
T 1,803 6.4% 2,400 2,431 7.6% 627 34.8%
=)
Non-operating income
- 353 110 136 -216 -61.4%
=)
Non-operating expenses
53 51 28 130 230 231 100 77.3%
=)
Ordinary income
2 2,026 7.2% 2,280 2,335 7.3% 309 15.3%
U I%
Extraordinary income
143 90 149 5 3.9%
LBk
Extraordinary losses
F R 159 60 923 763 479.5%
a8
Income before income taxes and non-
controlling shareholders' interests 2,010 2,310 1,562 448 -22.3%
REFHEA L MR
Net income attributable to owners of
the parent
1,171 4.2% 1,540 1,035 3.2% -135 -11.6%

BRUBKEICRET D
E LGRS
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Summary of Profits @
BEZOBE @

B Lower of cost or market methods (inventories)

(¥ 100 Million/{&M)

1= 73 EMR % FY2014 FY2015 Change
2015/ 3A# 2016/ 3A PR R
Lower of cost or market methods (inventories) o 112 47
f- 7R EMEfEE
Sw:gle-famny houses 7 7 0
F=E
Cond\ommlums 4 12 8
X3y
9verseas 43 89 46
B
Others 10 2 8
Z Dt
Bl SG&A expenses (¥ 100 Million/{&F)
EERFEE FY2014 FY2015 Change
2015/ 3R #A 2016/ 3A A 1R
Personnel costs (incl. welfare expenses)
_ 2,092 2,254 162
AHE BIELEED)
Advertising & promotion expenses
. . 363 393 29
LEERE - RTRER
Sales commission
e 177 180 3
BREF Ht
Correspondence & transportation expenses
s 184 190 6
BEXEE
Others
788 874 86
ZDith
Total
- 3,605 3,893 288
EERER &t
Il Extraordinary income (¥ 100 Million/#& M)
Bl ) 2% FY2014 FY2015 Change
2015/ 383 2016 /38 #] PR
Gain on sales of noncurrent assets 13 5 7
B & ET A
Gain on sales of investment securities
. e 33 102 68
“ERMISHTAR
Gain on revision of retirement benefit plan 93 N 03
SRBBAG 1 B B O E 28
Others
2 41 38
Z D1
Total
- 143 149 5
AR &
Ml Extraordinary losses (¥ 100 Million/f& M)
RIE K FY2014 FY2015 Change
2015/ 3R #A 2016/ 3A A 1R
Impairment loss 11 33 78
PEEiE BN
Amortization of actuarial loss due to a change of
discount rate in employees' retirement benefits N 849 849
BB EEEE I REEREEZEEN
Loss on retirement of noncurrent assets and others
I o 47 40 -6
B & ERAEBIEN
Total 159 923 763

FARK &
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Consolidated Balance Sheets (D) Assets

EREENER OREDH

(¥ 100 Million/{&M)

Change
Mar. 31, 2015 Mar. 31, 2016 BIEIREE
Amounts Ratio
2015/ 3K 2016 / 3k .
HiHEE iR =
Current assets
. } 12,702 13,288 586 4.6%
RENEE
Noncurrent assets
. 17,507 19,289 1,781 10.2%
ElE&EE
Property, plant and equipment
P '_}_I_‘.p uip 10,701 11,907 1,205 11.3%
AREEEE
Intangible assets
. 805 872 66 8.2%
BUETEE
Investments and other assets
5 5 6,000 6,510 509 8.5%
BEZTOMDOERE
Total assets
. _ 30,210 32,578 2,367 7.8%
&EE At
(¥ 100 Million/{&H) (¥ 100 Million/{&H)
B Inventories Mar. 31 Mar. 31 Change H Property, plant Mar. 31 Mar. 31 Change
- EHEE 2015 2016 B LE and equipment 2015 2016 BB L
. A % .
2015/ 3% 2016/ 3% Amounts Ratio ﬁﬁﬁliﬁﬁi 2015/ 3% 2016 / 3% Amounts Ratio
AR Pk HiEE  EEE
Costs on uncompleted Buildings & structures o
construction contracts 317 367 49 15.7% Yy - Sy 4,176 4,280 104 2.5%
Tﬁtd:iii?ﬁ I;:a;; 5,661 6,520 859 15.2%
E;: 1;; © 3,992 4206 233 5%%
":mh %a;:; 863 1,106 242 28.1%
or houses
1,105 1,146 41 3.8%
N, FE ’ Total property, plant
for condominiums and equipment 10,701 11,907 1,205 11.3%
1,598 1,625 27 1.7% . =
ECNEPPED ° HBEREE A
for logistics, business
& corporate facilities 989 1,146 157 15.9%
N, EXH
for overseas business
180 208 28 15.6%
M. ENEE )
Buildings for sale 1,402 1,526 124 8.9%
REREY
for houses
262 238 -23 -9.0%
M. Fi2 °
for condotmmums 570 657 87 15.2%
R, Triay
for logistics, business
& corporate facilities 278 258 -20 -71.2%
N, EXH
for overseas business
190 270 80 42.1%
M. ENEE )
Others 274 281 6 2.4%
DM
Total Inventories 5,986 6,401 414 6.9%

EEHEE A
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REBE

Consolidated Balance Sheets @ Liabilities and Net Assets

ERRENER QAM - HEEOH

(¥ 100 Million/f&FH)

BC&EXRHE

Change
Mar. 31,2015  Mar. 31, 2016 RIEARE
2015/ 3% 2016 / 3k Amounts Ratio
b pEE ) HiEE
Liabilities
19,081 20,758 1,676 8.8%
ol
Current liabilities
- - 9,161 9,737 576 6.3%
7)u.§j]ﬁ1ﬁ
Noncurrent liabilities
I 9,920 11,020 1,099 11.1%
ElEAE
Net assets
11,128 11,819 691 6.2%
HEE
Shareholders’ equity
. 9,890 10,601 711 7.2%
BEIER
Accumulated other
comprehensive income 1,166 1,101 -65 -5.6%
ZTOMDOAIEFEREEE
Subscription rights to shares 0 0 B B
TR P HIME
Non-controlling interests
9 71 116 45 63.2%
EXERHEEHFS
Total liabilities & net assets T o 2367 7 8%
N = , , y .8%
8iE-WWEE A5
(¥ 100 Million/{&M)
M Interest-bearing liabilities Change
ARTAE Mar. 31,2015  Mar. 31, 2016 B #ASK L
2015/ 3% 2016/ 3k Amounts Ratio
iR HiEE
Short-term loans payable 5% = 166 .
- - . (1]
EHEAS
Current portion of bonds payable
e o s e 1 100 99 -
1FRNEEFEDHE
Current portion of long-term loans payable o 0= - ey
- -0. (1]
1ERNREFEORIABAS
Commercial papers
it A 720 - -720 -
aAY— )b - R—/n—
Bonds payable
- 1,105 1,000 -105 -9.6%
#iE
Long-term loans payable 2751 2958 207 7 5%
3 y . (1]
RHiEAS
Total (excl. lease obligations) et 4919 715 12.7%
= 3 ) - - . (1]
AHFAR (V—REBR) &
Debt-equity ratio
N 0.51 0.42 -0.09pt
DEELYH
Net debt-equity ratio 0.29 0,26 0.03pt
%v FDIELYF ’ i el
Net assets ratio
36.6% 35.9% -0.7pt
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Business Segment Information D

5 A MER D

(¥ 100 Million/{&F)

M Sales FY2014 FY2015
xte 2015/ 38 2016 / 3844
Difference between
Results 5\10;5;2?55) Results YOY forecasts and results
' AIEREALL FHE & DEFEHTHE
S (2015"5?15/, ) SEHE Amounts Ratio Amounts Ratio
. 2y
BEEE  EEE EgEE  EEFE
Single-Family H
_";;;%am' y rouses 3,753 3,810 3,783 20 0.8% 26 -0.7%
F
Rental Housing
(Building contracting & management) 7’729 8‘870 8,801 1 ’072 13.9% -68 -0.8%
HEEE=E
Condominiums
2,313 2,840 2,793 479 20.7% -46 -1.7%
Triay
Existing Home Business
HEZ kb 916 990 955 38 4.2% -34 -3.5%
Commercial Facilities
T 4,562 4,910 4,955 393 8.6% 45 0.9%
Logistics, Business & Corporate
Facilities 5,815 7,070 7,363 1,547 26.6% 293 4.2%
BEER
Other Busi
%a;rm Usinesses 4,265 4,640 4588 323 7.6% 51 11%
Total
o 28,107 31,800 31,920 3821  13.6% 120 0.4%
L
£100 Million/{EM)
M Operating income FY2014 FY2015
"é,"%*l]ﬁ 2015/ 38 #f 2016 / 3 &}
Forecasts Operating margin Difference betueen
Results (Nov.2015) Results YOY e forecasts and results
’ RIEREAL FHE & DEFEHTHE
=& a1E] =& Amounts Ratio YOY Change || Amounts Ratio
(201510 244%) WA AR sE || mEE eEE
Single-Family H
_";;;%am' y Houses 88 180 165 76 86.8%  4.4%  +2.0pt 14 82%
F
Rental Housing
(Building contracting & management) 695 810 819 123 17.7% 9.3% +0.3pt 9 1.1%
BE8E=E
Condominiums
SN 108 170 157 49 46.0% 5.7% +1.0pt -12 -7.1%
vvay
Existing H Busi
1;;21 or;e usiness 99 110 112 13 13.2% 11.8% +0.9pt 2 2.7%
Y
Commercial Facilities
o 4 50 672 770 803 130 19.4% 16.2% +1.5pt 33 4.3%
Logistics, Business & Corporate
Facilities 384 600 680 295  76.9% 9.2% +2.6pt 80  13.3%
BEER
Other Busi
%a;rm usinesses 102 170 95 7 70% 21%  -0.3pt 74 -437%
Total
s 1,803 2,400 2,431 627 34.8% 7.6% +1.2pt 31 1.3%
L

Note: Sales and operating income by segment include intersegment transactions.

| E: EREHICE, 2T AL FRORBEREIZEEATHET,
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Business Segment Information @
AV HER @

B Sales Construction Rental management Sales of development properties
= L=
L& WA - HE w5 - wm Bs I sEH
FY2014 FY2015 Change FY2014 FY2015 Change FY2014 FY2015 Change
(¥ 100 Million/fFg) 2015/3AH1 2016/3RAH i&is48  2015/3AH] 2016/3AH &4  2015/3R% 2016/3AM &4
Single-Family Houses
mEE 3,753 3,783 29 - - - - - -
P £
Rental Housing
BEEE 4,167 4,574 407 3,539 4,031 492 23 195 172
=1
Condominiums
S 1,522 2,021 498 790 771 -19 - - -
vvay
Commercial Faciliies 2,984 3,158 173 1571 1,767 196 6 29 23
[GE 5 ’ ’ ’ ’
Logistics, Business &
Corporate Facilities 5,073 6,206 1,132 595 586 -8 145 569 423
E X i
Total ¥ EN & &
175 794 619
B Gross margin Construction Rental management Sales of development properties
== »
| - ,
58 L K74 #E - SH m5 - wE RS R
FY2014 FY2015 Change FY2014 FY2015 Change FY2014 FY2015 Change
(¥ 100 Million/fFg) 2015/3AH1 2016/3RAH i&isd8  2015/3AH] 2016/3RAH &4  2015/3R% 2016/3AM &4
Single-Family Houses
FEEE 671 715 43 - - R i i R
P E3)
Rental Housing
Eupe 1,005 1,101 96 338 364 25 9 66 56
=1
Condominiums
2o e 309 391 82 110 104 -6 - - -
viay
Commercial Facilities
— 731 835 104 310 358 47 2 8 6
. ax
Logistics, Business &
Corporate Facilities 684 879 195 139 160 20 38 204 165
BEBH
Total /¥R EN & &
51 279 228
B Gross margin Construction Rental management Sales of development properties
ratio = =
# @R R - DiE BER-EH BFEM4EA
FY2014 FY2015 Change FY2014 FY2015 Change FY2014 FY2015 Change
2015/3F# 2016/3A%  #HE 2015/3F#1 2016/3A%  #HE 2015/38#1 2016/3AK  #E
Single-Family Houses
s 17.9% 18.9% +1.0pt - - - - - -
F
Rental Housing
Egps 24.1% 24.1% +0.0pt 9.6% 9.0% -0.6pt 43.3% 34.0% -9.3pt
=
Condominiums
IR 20.3% 19.4% -0.9pt 14.0% 13.6% -0.4pt - - -
a3y
Commercial Facilities
— 24.5% 26.5% +2.0pt 19.8% 20.3% +0.5pt 37.1% 29.7% -7.4pt
ax
Logistics, Business &
Corporate Facilities 13.5% 14.2% +0.7pt 23.4% 27.3% +3.9pt 26.6% 35.9% +9.3pt
E % 3%
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Daiwa House Group Financial Highlights for FY2015

Breakdown of Rental Real Estates

EESETHEOAR
(¥ 100 Million/{&M)
Book value Mar. 31, 2015 Mar. 31, 2016
g2} 2015/ 3% 2016/ 3K
Rental real estates total
6,424 7,446
Eg%a:ﬁg Note: 1. Definitions of rental real estates
Real estates available for sale Real estates available for sale : After investing for capital gain, immediately turn into
= 3‘634 4,341 available-for-sale real estate.
;)“-EHISJFEJE Profit-earning real estates : Investment and development real estate for income gain (rental
being rented income). . '
1 ’257 1 ’71 3 2. NOl is total rental revenues from properties minus total rental expenses form properties.
B+ NOI yield is calculated by dividing NOI by book value.
. 3 L EBETHENES
Profit-eaming real estates 2857 3184 RUCRIE : 8140 285 B0 TRAR, SRRNTRETHE
NS TENE ’ ' REFHE RN EBZEOTRE - R LE-FBE
- 2.NOI = (AHFRIRAAH) - (AHBRAMEH) + (REHNEOEE)
being rented 2335 2567 NOIFIE Y = NOI/ & i
2k
(¥ 100 Million/{f&M)
Il Breakdown of rented real Mar. 31, 2015 Mar. 31, 2016
estates available for sale 2015/ 3%k 2016 / 3k
RETREEFBEOAR Book value NOl yield Proportion Book value NOI yield Proportion
&l NOI F[5] Y AL &l NOI F[E] Y WAL
Rented real estates available for sale
. 1,257 7.3% 100.0% 1,713 7.2% 100.0%
BERRBIETEE
Rental housing
57 9.9% 4.6% 86 8.4% 5.0%
BEEEE
Commercial facilities
_ 534 9.0% 42.5% 519 9.6% 30.3%
[SE i
Logistics, Business & corporate facilities 665 5.6% 52.9% 083 6.2% 57.4%
MR HEER - FHEHER
Overseas
N = = — 124 4.4% 7.3%
‘o
(¥ 100 Million/{f&M)
Hl Breakdown of rented profit- Mar. 31, 2015 Mar. 31, 2016
earning real estates 2015/ 3% 2016 / 3%
RETIRETHEDAR Book value NOl yield Proportion Book value NOl yield Proportion
&l NOI F[E] Y AL &l NOI F[E] Y WAL
Rented profit-earning real estates
2,335 11.2% 100.0% 2,567 11.4% 100.0%
BEPIREFBE
Rental housing
- 297 12.6% 12.7% 314 13.2% 12.2%
EEEE
Commercial facilities
_ 1,613 11.8% 69.1% 1,803 12.0% 70.3%
[SE i
Logistics, Business & corporate facilities
361 8.6% 15.5% 414 8.1% 16.1%

MiEER - FEMEH
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201738 EHETHE D

Business Performance Forecasts for FY2016 1O

(¥ 100 Million/{&H)

FY2015 FY2016
2016 / 3B 2017 / 38 #A
YOY
Results Proportion Forecasts Proportion RIERIE L
(¥ 100 Million/fgFg) XM AL HiE AL 3R B
iej:f'es 31,929 100.0% 34,200 100.0% 2,270 7.1%
Jo-L S
iojztl;;;a'es 25,604 27,450 1,845 7.2%
st LR
Gross profit
5 b T2 6,324 19.8% 6,750 19.7% 425 6.7%
st L
SG&A expenses 3,893 4,200 306 7.9%
EHRGTE
Operating income
2,431 7.6% 2,550 7.5% 118 4.9%
EEUE
Eﬁo;—;p&r;mg income 136 125 -1 -8.4%
=)
Eﬁo;—;p;r;jmg expenses 231 175 -56 -24.4%
=
Ordinary income
2,335 7.3% 2,500 7.3% 164 7.0%
BEAE
Extraordinary income 149 i 149 _
531 1l 25
Extraordinary losses
T 923 45 -878 -95.1%
: =]
Income before income taxes and non-
controlling shareholders' interests 1,562 2,455 892 57.2%
iF e IR S Ea
Net income attributable to owners
of the parent
1,035 3.2% 1,650 4.8% 614 59.3%
FAHKEISRRT ’ ’ ’
& FR I £5
Il Shareholder Return Policy FY2015 FY2016
[FET & 2016 /3A#1 | 2017 /3A#A
Results Forecasts
ES ¥
Earnings per share
¥156.40 ¥248.57
— RS oY) BEGFI
Annual dividend per share v80 ¥80
FHRLE
Interim dividend per share v35 ¥40
AL
Year-end dividend per share w45 ¥40
HREH
Dividend payout ratio 51.2% 32.2%
[SELEAD)
Return on equity 9.1%

B EALHMFIIHE (ROE)

Note: FYE March 2016 year-end dividend breakdown: Normal dividend: 35 yen + commemorative dividend: 10 yen.
E: 2016 F3AMYIRAE LS ONR: TiEfEY 35M +EkY 10M

B [Non-operating expenses] Amortization of actuarial loss for employees' retirement benefits of ¥ 5.0 billion.

(EXSNERA]

REGAEBTEREZREN 508,

Because estimated figures, such as the base rate, of the Group's pension plan that the parent company and certain of
its subsidiaries participate in may be reviewed, we have factored in an amortization of actuarial loss for employees' retirement
benefits, a non-operating expense, of ¥ 5.0 billion in our business performance forecast.

LHEUV—HOEZFRIHSMAL TV LIEEELFEICOVT, ERFZORBHEORELARAFEFNS &
Mo, BEENERATHLIRBRANEZRENERLE LT0EAZSEOEREBERELICBYRAATEYEY.
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Business Performance Forecasts for FY2016 @

201738 EHETHE O

FY2015 FY2016
2016 /38 2017 /3R A
M Sales Yoy
F= Results Forecasts -
Amounts Ratio
& EHE

(¥ 100 Million / {&F3) =i i 1 s

Single-Family Houses 3,783 3,830 46 1.2%
FEE=E
Rental Housing
(Building contracting & management) 8,801 9,450 648 7.4%
BEEE=E
Condomini
endominiims 2,793 2,580 213 7.6%

Qv
Existing Home Business 955 1,015 59 6.3%
FEX LYY
Commercial Facilities

_ 4,955 5,250 294 5.9%
[EE i
Logistics, Business & Corporate Facilities

. 7,363 8,240 876 11.9%
E% i
Other Businesses 4,588 5,200 611 13.3%
Z D
Total 31,929 34,200 2,270 7.1%
At

FY2015 FY2016
2016 /3R #4 2017 / 3B #A
B Operating income Yoy Oberati )
Results Forecasts perating margin
BEMNE SR M
= Amounts Ratio YOY Change
l-‘-|“= E &

(¥ 100 Million / {&F3) = FE 3988 B 458,
ingle-Famlly Houses 165 170 4 2.9% 4.4% +0.0pt
FEE=E
Rental Housing
(Building contracting & management) 819 830 10 1.3% 8.8% -0.5pt
g8EE
Condominiums

157 120 -37 -24.0% 4.7% -1.0pt
rTrvay
Existing Home Business 112 115 2 18%  113%  -05pt
FEX LYY
Commercial Facilities o o
S 803 840 36 4.6% 16.0% -0.2pt
EX
Logistics, Business & Corporate Facilities
52 680 690 9 1.5% 8.4% -0.8pt
EX
Other Busi
%o)e;m usinesses 95 220 124 129.8% 42%  +21pt
Total
A°=: 2,431 2,550 118 4.9% 7.5% -0t
=}

Note: Sales and operating income by segment include intersegment transactions. / ¥ : E3EEMEICIE, €5 42 FEORBEEIZEATHVET,
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Business Performance Forecasts for FY2016 @
20174E3A8 EEFHE O

Hl Sales Construction Rental management Sales of development properties
TL® EE - BH - EH BAFE 4T A
FY2016 FY2016 FY2016
FY2015 Forecasts Change FY2015 Forecasts Change FY2015 Forecasts Change
'16 /03 17103 1A '16 /03 17103 1A '16 /03 17103 HRAE
(¥ 100 Million /{&F3) EE HE HE
Single-Family Houses
_ 3,783 3,830 46 - - - - - -
FEiE=E
Rental Housing 4,574 4,873 298 4,031 4,514 483 195 61 133
BE8E=E ' ’ ' ’
Condominiums
. 2,021 1,847 -174 771 732 -38 - -
Nrovav
Commercial Faciliies 3,158 3,329 171 1,767 1,898 130 29 22 7
[SEIi: ' ’ ' ’
Logistics, Business &
Corporate Facilities 6,206 6,822 615 586 665 78 569 752 182
EEMER
Total
WHEHAT 794 836 4
M Gross margin Construction Rental management Sales of development properties
5t E#RFIE A - DE BEH - EH BAFE 4T A
FY2016 FY2016 FY2016
FY2015 Forecasts Change FY2015 Forecasts Change FY2015 Forecasts Change
'16 /03 17103 1A '16 /03 17103 1A '16 /03 17103 R
(¥ 100 Million /#&F3) e BE BE
Single-Family Houses
_ 715 740 24 - - - - - -
FEiE=E
Rental Housing 1,101 1,184 82 364 412 48 66 18 48
BE8E=E ' ’
Condominiums
. 391 358 -33 104 101 -3 - -
Nrovav
Commercial Facilities 835 024 o8 358 369 1 8 5 ’
[EEIi:
Logistics, Business &
Corporate Facilities 879 958 78 160 171 11 204 149 -55
EEMER
Total
AR Al e 108
B Gross margin Construction Rental management Sales of development properties
ratio #a- S8 Y- g8 LTSS
5 b #F 2R
FY2016 FY2016 FY2016
FY2015 Forecasts Change FY2015 Forecasts Change FY2015 Forecasts Change
16/ 03 17103 £ 16 /03 17103 -2 16 /03 17/ 03 ot
EHE EHE EHE
Single-Family Houses 18.9% 19.3% 040t
— -J70 0 +0.4pf - - - - o
FREE °
Rental Housing
= 24.1% 24.3% +0.2pt 9.0% 9.1% +0.1pt 34.0% 29.7% -4.3pt
BEHEE
Condominiums
. 19.4% 19.4% +0.0pt 13.6% 13.8% +0.2pt o o
Nrovav
Commercial Facilities 26.5% 27.8% 130t 20.3% 19.5% 0.80t 29.7% 26.5% 3.2pt
_ .07/0 .0/ +1.3p .07/0 9/ -0.8p WA .9 /0 -3.2p
[SEIi:
Logistics, Business &
Corporate Facilities 14.2% 14.1% -0.1pt 27.3% 25.8% -1.5pt 35.9% 19.8% -16.1pt

EXRMmER
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Orders Received by Business Segment (Non-consolidated)

BENZFE (ERD

M Orders received FY2014 FY2015
EEXUZES 2015/ 384 2016/ 3A#
YOY
Units Amounts Units Amounts HIEREAL
F# ®%5 F# =% Amounts Ratio
(¥ 100 Million/{&M) 1R HiEE
Custom-built houses 7,087 2,378 7,213 2,503 124 5.3%
FEE=E
Single- Houses in housing
Family development projects 2,657 636 2,296 569 -67 -10.6%
Houses DEEE
E% Land (including residential lots
of housing development projects) - 758 - 800 41 5.5%
Tih
Sub-total
N 9,744 3,773 9,509 3,873 99 2.6%
N E
Rental Housing
38,534 4,608 41,450 5,078 469 10.2%
S&54E=E
Condominiums (for sale)
. 2,536 1,006 2,571 1,141 135 13.5%
rRvay
Commercial Facilities
- - 3,155 - 3,379 224 71%
[SE 3t
Logistics, Business & Corporate Facilities
_ - 2,682 - 2,826 143 5.4%
WHEMER
Total
s 50,814 15,905 53,530 17,103 1,198 7.5%
(=}
M Orders received forecasts FY2015 FY2016 Forecasts
BRAZFE HE 2016 /3744 2017 /3AH# HE
YOY
Units Amounts Units Amounts AIERSILE
F# &% F# &% Amounts Ratio
(¥ 100 Million/{&M) RAE iR E
Custom-built houses 7,213 2,503 7,060 2,470 -33 -1.3%
FEEE
Single- Houses in housing
Family development projects 2,296 569 2,340 580 10 1.9%
Houses NEEE
&= Land (including residential lots
of housing development projects) - 800 - 810 9 1.2%
T
Sub-total
NoE 9,509 3,873 9,400 3,860 -13 -0.3%
N E
Rental Housing
41,450 5,078 42,600 5,200 121 2.4%
REE=E
Condominiums (for sale)
. 2,571 1,141 2,300 1,120 -21 -1.9%
Rrvav
Commercial Facilities
_ - 3,379 - 3,590 210 6.2%
[SE S5
Logistics, Business & Corporate Facilities
_ - 2,826 - 2,855 28 1.0%
EEMmR
Total
a5 53,530 17,103 54,300 17,400 296 1.7%
=X
Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis.
Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each
1 3 ‘;Iial:lt;ﬁﬁ%-7>>3>-E§M§Q-$§ﬁﬁ§x‘*l¢, i BMEEHET MEAEEEER-ATHELTOET  F o, EERAM I IMREIMBREIRL Y — | FEHEREILEENEMO A, ABLTOET A TEFIOMZF. F20

HEEEATEHLTOET,
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Sales by Business Segment (Non-consolidated)

EXAMFLEE (@)

The total amount includes the impact of completion basis;

however, the number of houses is the complete figure.
SEHIETRECLIRE

FHIFERA—ZTY

AEFNTEYETAH.

B Sales FY2014 FY2015
$$EI]%J:E 2015/ 384 2016 / 3A#A
Gross profit YOY Gross profit ratio
Units Amounts ratio Units Amounts BIERHALE ST L EREF A E
V=F4 &% Z L5 V=14 £ 28 Amounts Ratio Change
(¥ 100 Million/{&F) HFITE M R b
C_UStom'bu”t houses 7,280 2,356 22.8% 6,999 2,424 67 2.9% 24.2% 1.4pt
. FEE=E
Single- . -
Family Houses in housing
Houses development projects 2,614 627 15.4% 2,333 570 -56 -9.0% 16.6% 1.2pt
NEEE
®E Land (including residential lots
of housing development projects) - 768 4.8% - 786 18 2.4% 4.2% -0.6pt
T i
Sub-total
- 9,894 3,752 17.9% 9,332 3,782 29 0.8% 18.9% 1.0pt
N E
Rental Housing
. 36,757 4,247 24.3% 38,903 4,826 579 13.6% 24.4% 0.1pt
=
Condominiums (for sale)
2,436 923 22.0% 2,972 1,313 390 42.3% 19.5% -2.5pt
viay
Commercial Facilities
S - 2,988 25.2% = 3,122 134 4.5% 27.5% 2.3pt
Logistics, Business & Corporate Facilities
BRI - 2,240 19.1% = 2,869 628 28.0% 23.4% 4.3pt
Total
a5t 49,087 14,709 21.6% 51,207 16,497 1,787 12.2% 22.8% 1.2pt
=a
B Sales forecasts FY2015 FY2016 Forecasts
$¥EI]§’EJ:E E‘I‘E 2016 / 3B #} 2017 /384 &tE
Gross profit YOy Gross profit ratio
Units Amounts ratio Units Amounts ATERSLE SEL ST E
/53"7’5? f@ﬁ Z L5 /Eﬁ ﬁ%ﬁ Amounts Ratio Change
(¥ 100 Million/f&F) il MR EE 5
C_UStom'bu”t houses 6,999 2,424  24.2% 7,010 2,430 5 0.2% 24.4% 0.2pt
. FEEF=E
Single- - -
Family Houses in housing
development projects 2,333 570 16.6% 2,340 580 9 1.6% 18.1% 1.5pt
Houses S
E% Land (including residential lots
of housing development projects) - 786 4.2% - 810 23 2.9% 4.1% -0.1pt
T i
Sub-total
N 9,332 3,782 18.9% 9,350 3,820 37 1.0% 19.1% 0.2pt
N E
Rental Housing
38,903 4,826 24.4% 41,000 5,000 173 3.6% 24.2% -0.2pt
fAEE
Condominiums (for sale)
2,972 1,313 19.5% 2,250 1,100 -213 -16.3% 20.0% 0.5pt
viay
Commercial Facilities
D - 3,122 27.5% - 3,400 277 8.9% 27.8% 0.3pt
Logistics, Business & Corporate Facilities
S - 2,869 23.4% - 2,585 -284 -9.9% 22.0% -1.4pt
Total
a5t 51,207 16,497 22.8% | 52,600 16,500 2 0.0% 22.6% -0.2pt
=a

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value
basis. Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated
including each value. / ¥ : & FE - 3y BEMR - FEEHIE. Lib-BYEEHFET MBEFEBEA-IATHHELTOET . F MEERAMN TR IMBREIRA X —IFEHERICEZI IR ENEMD AL, HBLT

WEIH TR IOMICE. HFRDOBELEATHHLTVET,
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Daiwa House Group Financial Highlights for FY2015

I Capital Investments / Depreciation
REEE / BIHENE

Capital investments

RIEREE

Depreciation

BRERNT

FY2014

FY2015

FY2016

2015/3A# 2016/3A# 2017/3A#

FY2014 FY2015
2015/3A%#1 2016/3A#1 2017/3A#A

FY2016

Results Results Forecasts Results Results Forecasts
(¥ 100 Million/{&F) Ri& 3 ATE ES 3
Single-Family Houses
_ 50 62 75 35 35 42
FEE=E
Rental Housing
(Building contracting & management) 332 199 340 70 78 87
EE8EE
Condominiums
45 33 70 20 17 20
rTrvay
Existing Home Business
1 0 5 1 1 1
FERX LYY
Commercial Facilities
~ 468 316 630 151 164 178
[EEIiE:
Logistics, Business & Corporate
Facilities 1,217 1,002 1,260 79 83 95
BEMBR
Other Businesses
421 283 340 165 172 183
Z Dt
Total
~ 2,749 1,883 2,700 532 565 620
At
Status of Investment Plan
BEHEOKR
4th Medium- 2-year 3-year
Term Plan actual FY2015 actual
% 4 RepEt 2EEHE "16/35 48 3EEME
(¥100 Million/fgF) ~ BRHAFE (13.4-15.3) (13.4-16.3)
Rental Housing 600 346 131 477
EEEZZ
Commercial Facilities 1300 852 268 1.120
V-oE 375 ’ ’
Logistics, Business & Corporate Facilities 3100 2979 045 3224
FE® ’ ’ ’
Real estate development 5000 3477 1344 4820
TE)ER S ’ ’ ’ ’
Overseas 500 354 246 600
i)
Capital investments
RERE (SHERS) 1,700 1284 534 1818
M&A 500 165 179 344
Total 7,700 5,280 2,303 7,582
=]
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Sales of Houses

FERFTEH

(Units / /)

Forecasts

'15/03 '16/03 "17/03% %8

Sales of houses

EERFTEFH

Single-family houses (custom-built houses) 7280 6.999 7010
FREE ’ ’ ’

Single-family houses (of housing projects)
SEEE 2,614 2,333 2,340

49,859 52,103 53,355

Rental Housing
PP, 36,757 38,903 41,000

Condominiums for sale
preaatilouile 3,208 3,868 3,005

Single-Family Houses Business

FEEX

H Average sales per unit / Average area per unit
1FEEYOTENFLEE / 1 FEEYOEHFELERE

(¥ Million / 75 M)
"14/03 "15/03 '16/03
Sales/ 55t | Area /% Sales/ 5L | Area/E# Sales/ 5tt| Area/ Ei&
;tf:"frame 313 | 1325m 329  1332ni 336 | 131.7ni
X8
V*Vfd'frame 27.3 1249m 306 127.9m | 353 136.2ni
1=
ingle-family h tom-built h . . .
Single-family houses (custom-built houses) 31.1 132.0m  32.7 132.9ni | 337 131.9mi
FE&E=
;tff"frame 234 | 1121nf | 240  1088ni | 245 110.2ni
EX'B
Wood-frame 24.9 119.1m 235 109.9m | 24.2 113.2nd
K&
Single-family houses (of housing projects) 2 o 2
! 23.5 112.6m | 24.0 108.9ni | 245 110.4ni
N EEE

Rental Housing Business
SEEESE

B Building contracting: Average sales per unit / Average area per unit
EEFE: 1FHEREYOTYTLEE / 1 FHLYOTEYT EEE

(¥Million / B H)

'14/03 '156/03 '16/03

Sales/ 5L | Area/ ¥ Sales/ 5tL| Area/ E#& |Sales/ 55t | Area/HEf&

Steel-frame (low-rise) 2 2 2
10.9 54.5m 111 52.8m 11.3 52.1m
#%E (ER)

Steel-frame (high and mid-rise)
H%E (hER)

14.4 68.7m 14.9 57.8m 15.2 54.2m

Rental housing 2 2 2
11.2 556.8m 11.4 53.1m 11.6 52.3m
E6E=E
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Rental Housing Business

SEEEEX
Bl Management of rental housing units and occupancy rates
BEREEFEFHREARE
(Units / F#k)
'14/03 '15/03 '16/03
Daiwa Living Co., Ltd. Management of rental housing units 376.760 418.382 452 401
R EVY ERGEEEEFY : ’ '
Daiwa Living Management Co., Ltd. Occupancy rates
KHMYELHITRTS AL B AER 97.2% 97.6% 97.5%
Management of rental housing units
= 4 — 15,018 17,133 18,941
Nihon Jyutaku Ryutu Co., Ltd. EEREEEFH
BAREERE
icgg‘“cy rates 95.8%  94.9% 95.3%
Management of rental housing units
— 391,778 435,515 471,342
Total EREEEEFH
C1 Lum i
p-sum contracted units (occupancy guarantee)
T — 352,341 397,282 433,628
—{EfE L (ABRD FH
icélgancy rates 97.2%  97.5% 97.4%
Condominiums Business
RovavE¥
M Stock of completed condominium (Non-consolidated) ( Including orders for units )
SEREECKRE (EA) (ZErEFHZEET)
Mar. 2015
2015/ 3% s
Mar. 2016 693 ( Includes orders for 107 units )
2016 / 33K (5B, ZEF 107F)
Bl Number of condominium units managed
SEBETUIIVEEFH
(Units / F%k)
'14/03 '15/03 '16/03
Number of managed units
Daiwa LifeNext Co., Ltd. -New EEFH Gt LAY U
RS54 T+9 A b ) Number of managed buildings entrusted by HOAs
EBHE5DETHY LS Al O
Number of managed units 147.487 152.729 _
Daiwa LifeNext Co., Ltd. -Former EEFH ’ '
KMSA4 7RI Ak (18) Number of managed buildings entrusted by HOAs 2 439 2510 _
EBEHEH S DZTEH ' '
Number of managed units
Global Community Co., Ltd. EEFH [LEzs e i
JR—NaZa=T 4 Number of managed buildings entrusted by HOAs
EEHE5 DEFHY LS L
Number of managed units
Total EEEH 309,330 320,488 332,299
aF Number of managed buildings entrusted by HOAs 5534 5757 5929

EBED S DZTTIEH

Note: Daiwa Service was subject to a merger by absorption by Daiwa LifeNext on April 1, 2015 and the company name was changed to Daiwa LifeNext on said date.

A4 I —ERF2015F4F1AICAMEERELE LTAMS A IR IR MEEGHL, RAMTAMS A IR IR MIBEBEELTLET,
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REME

Commercial Facilities Business

M Sublease areas of commercial construction
EREYEREOKR
'14/03 '15/03 '16/03
Total leasing floor space ()
SRR () 1,735,717 1,791,414 1,812,807
Leasing floor space occupied ( /77)
. = 1,722,074 1,774,437 1,794,208
Daiwa Lease Co., Ltd. ABEREHE (m)
XF)—R Tenants
FHF o R 2,830 2,880 2,981
Occupancy rates * 0 0 0
AR * 99.2% 99.1% 99.0%
Total leasing floor space ()
AT TEEERE (m) 1,460,668 1,584,088 1,747,872
Leasing floor space occupied ( /77)
Daiwa Information Service Co., Ltd. ABEEEE (m) 1,454,766 1,576,780 1,740,654
RAEH Y —ER Tenants 2,634 2,850 3,115
T b ! ! !
Occupancy rates * ) 0 0
AR * 99.6% 99.5% 99.6%
Total leasing floor space (n)
HHTTEEES () 1,337,464 1,459,862 1,581,442
Leasing floor space occupied ( 77)
q = 1,329,841 1,446,087 1,568,503
Daiwa Royal Co., Ltd. ABER@E# (m)
g404¥)L Tenants e 5 e 5
T b ! ! !
Occupancy rates * o o 0
AR * 99.4% 99.1% 99.2%
Total leasing floor space (n)
HHTTEEERS () 4,533,849 4,835,365 5,142,121
Leasing floor space occupied ( /)
Total ABELEHE (m) 4,506,681 4,797,304 5,103,365
o5
&5 Tenants
TR 7,818 8,261 8,810
Occupancy rates * o o o
AR * 99.4% 99.2% 99.2%

Overseas Business

BAEEX

M Sales status (As of end of Mar. 2016)
ARFEIRIR (201643 A KRBE)

*Leasing floor space occupied/Total leasing floor space *AJ& & & &/ & {1 A s EH&

(Units / F#k)

Total units for

Application
and contract

Nation Project name Location sale Sales starts  Units for sale o
E5| Jozy r4 Hhigg AR A F HR5ERALR B BRFE P & EF’A?‘]@I
(): Unit/ Pk
Yihe Xinghai : 0
4T - wAhA Dellem 2121  2010/8~ 2,108 82.1%
(2 ) REM (1.730)
. The Grace Residence 0
G JL—R-LYFUR Chir;?ﬂz_rgou 1178 2014/7~ 564 ?2'787/‘;
(REN ) "
Moonlit Garden ; 0
L=y k- H—FY ;Vf;’;i 436 2015 / 4~ 177 (72'471?
(B AH#ER)
Australia Summer Hill I - I Sydne Sold out
A—Z b Syaney 127 2014 /12~ 127 1 0
S51y7F H<v—-EJ)L I -1 v RkZ=—— 525
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Daiwa

House Group Financial Highlights for FY2015

Consolidated Statements of Cash Flows
ERExXvyyia-JO0—HEE

(¥Million/ BAH)

FY2014 FY2015
2015/ 3A# 2016/ 3R A
Net cash provided by (used in) operating activities
EXEHICLSFrya-TJ0—
Income before income taxes and non-controlling shareholders' interests
X e« 201,091 156,214
Tl & S SR AT & AR A
Depreciation and amortization
e 53,283 56,515
BmEAE
Increase (decrease) in net defined benefit liability
A 39,765 97,276
BB ICR D AMOBBE (AZED)
Interest and dividends income
A 6,576 A 7,015
ZRAERUZRELE
Interest expenses
5,129 5,048
XIFR
Equity in (earnings) losses of affiliates A1 574
BORICLHRERR (AlXR)
Loss (gain) on sales and retirement of noncurrent assets 504 834
BEEEERTIER (AXE)
Impairment loss
=i 11,182 3,311
BARE K
L i luati fi t t iti
:~SS (galg) on=va ui ion of investment securities 920 1286
REFMEFFTMER (AFRE)
Decrease (increase) in notes and accounts receivable-trade
A 16,193 A 23,425
S LEEDERE (AlXEM)
Decrease (increase) in inventories
N A 80,286 A 36,079
IR HEEDEEE (AKEM
Increase (decrease) in advances received
. A 410 9,588
ATREDERE (AXED)
Increase (decrease) in advances received on uncompleted construction contracts 19.946 14 612
RERIEZASDOEFLE (AXED) ' '
Increase (decrease) in notes and accounts payable-trade
39,102 27,198
HABRBDOERE (AKX
Other, net
: 28,084 28,201
Z Dt
Subtotal 216,021 334,144
Vet
Interest and dividends income received
3,646 5,350
FERVELSDZERNEE
Interest expenses paid
A 3,017 A 2,850
MR D ILEE
Income taxes paid
. A 77,185 A 58,147
EANTFE D ILEE
Net cash provided by (used in) operating activities
139,465 278,497

BE

FHICESdFrya-TJR—
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Daiwa House Group Financial Highlights for FY2015

Consolidated Statements of Cash Flows
EfErvryda - JO—5HEE

(¥Milion/ A M)

FY2014 FY2015
2015/ 3A#A 2016 / 3A#

Net cash provided by (used in) investing activities

BREFHICELSFvyda- 70—

Purchase of property, plant and equipment and intangible assets

ERRUEMEREEQRESIC & 5 X 4232211 1 AAT8179

Proceeds from sales of property, plant and equipment

. 2,604 2,7
BRERAEORMI & BRA ' 63
Purchase of investment securities

. - P A 16,645 A 26,177
WABMIESOREIC & 3% 6
Proceeds from sales and redemption of investment securities

. - - 11,720 19,042
HABMESORNR CERIZ £ SIA S
Purchase of investments in subsidiaries A 138 )

SHBXORFICL S
Purchase of investments in subsidiaries resulting in change in scope of consolidation A 1.206 A 9533
EROHEDEREE S FRAKRKORFICLHTH ' '
Payments for transfer of business

- A 405 A 11

ERRT(C & DT 0
Payments for collection of lease and guarantee deposits
e R URIELDEAIC L BEH 46,546 S e
Other, net
204 7,801 A 4,969

Net cash provided by (used in) investing activities
BEEBICESXryda-T0—
Net cash provided by (used in) financing activities

RBEEHILEZFvrya - 70—

A 235,027 A 202,447

Net increase (decrease) in short-term loans payable

EMEA R DM (ALED) 15670
o Ay s (At 72000 I
E;;:g;jks;;):m;gﬁ;im loans payable 134,083 61,703
;j;j;gg:"r;gl B 100,135 A 610
Proceed§ from sales of treasury stock 0 0
HEKADTHIC K HIRA

g;;rggfd;;f;ﬁpaid A 36,251 A 46,319
pivitle 258 3,387

Net cash provided by (used in) financing activities

HBEZFB_KEZFryia- 70— 129,202 A 130,185

Effect of exchange rate change on cash and cash equivalents

2,137 A 4,738
RERURSASNI-ROBNLE
Net increase (decrease) in cash and cash equivalents
35,778 A 58,875
RERURSRAEYNOERE (AlXED)
Cash and cash equivalents at beginning of period
198,733 234,544
RERUVEESRASVOHERS
Increase in cash and cash equivalents from newly consolidated subsidiary 31 14
FHRERKICHSRAERUVREAEYOENE
Increase in cash and cash equivalents resulting from share exchange _ 13.240
HEAZBICHESRERUVRERAENOEME ’
Cash and cash equivalents at the end of the period 234,544 188,923

RERUVRERSVOMRES
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