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Financial Highlights for FY2016

( After revision )

I Financial Highlights for FY2016

B Earnings Summary

Il In the FY2016, we achieved record highs for net sales, operating income, ordinary income, and net income.
With this performance, we reached the goals set for operating income and net income in the final year of the 5th
Medium-Term Management Plan during the first year of the plan.

Net sales ¥3,512.9 billion (YOY +10.0%)
Operating income ¥310,0 billion (YOY +27.6%)
Ordinary income ¥300.5 billion (YOY +28.7%)
2‘;;:‘:;°gf‘fh2tt;:’r“et:tb'e to ¥201.7 billion  (YOY +94.7%)
ROE 16.3%

increased for the 7th consecutive year

increased for the 7th consecutive year

increased for the 8th consecutive year

H By segment, performance was firm in the Rental Housing, Commercial Facilities, and Logistics, Business &
Corporate Facilities business segments, our three growth drivers. [ P.7 ]

Il We revise the annual dividend from the previously announced 85 yen to 92 yen (interim dividend (actual) of 40
yen, year-end dividend of 52 yen), resulting in a dividend payout ratio of 30.2%.
Furthermore, we are planning on an annual dividend amount of 95 yen per share (interim dividend of 45 yen,
year-end dividend of 50 yen) for the upcoming fiscal year, resulting in a projected dividend payout ratio of 30.0%.

[P.12]

M The progress of investment plan

| Investment Plan

700.0 Real estate development 150.0 50.0
5th mid- Rental Commercial Logistics, Business & : TOtaI
term plan| Housing Facilities Corporate Facilities VRS Capital M&A ¥900 billion
100.0 140.0 360.0 1000 'Mvestments
FY2016 280.6 -
Results | 48.3 1659 451 |1 ¥359.0billion
21.1 1.2
< Operating Performance >
3,950.0
3,750.0 ! 700.
31929 oll 22 v
~T TR 8.8% 8.6% P
b S ° |
165 | .
340.0 ® 76%
431 i EZS0.0 310.0 315.0 994.0 i izgo_o
' I ™71182.0 201.7 210.0 ' I "7 1800
1035 | | B
11 [ |
11 .
L Ll
2016/03 2017/03 2017/03 2018/03 2019/03 2019/03
Results Revised Results Forecasts Revised plan Initial plan
forecasts
Net sales Operating income Net income @=—=0P margin
( ¥ billion)
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W 20173 MAF, LS - EXAR - BEMNE - YHRARTBEFSEEHL.
EXASS I ULSHMARICONTIE, ESRMUREHEORKEEHBEENEETERLEL,

TLE 35,1201 (BIERML  10.0%H ) 7B
E 2k 3,100f8M  (RIFRHALL 27.6%1F) THIERE
REEFIS 3,005(8M  (BIERHILL 28.7%1 ) BEAE RIS IS
BEUKTITRET 5 " e .

Pt P 2017f8M  (FIERSL 94.7%H )

HEEA SRR .

(ROE) 16.3%

BEJAYAOEBET. BRRFSA/1—ELTVWIEREE - BEBER - BEXERO

3T AV MHRBHEICHBLEL, [P.7]

B FHEHEICOVTRE, FEARDESAMN 592M (HMHE X EFI0M, HREL52M) [CEESET

Wef22Z, BYtERIE 30.2% TY . 6. RPOFERBEISE(FT1#HZ-VI5A (hEE ZH45M.

KRB H50M) | BEEERIE 30.0% DPFETYT . [P.12]
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Summary of Account Settlement in FY2016 : Overview
REBE #iE
(¥ 100 Million/{EA)
Consolidated Non-consolidated
EE &5
YOY YOY
FY2015 FY2016 [EAE ) FY2015 FY2016 B 4L
2016 /3841 2017/3HH] Amounts Ratio 2016 /3841 2017/3HH] Amounts Ratio
B BIBE EEE BiEE
Net sal
et sales 31,929 35,129 3,200 10.0% 16,497 17,203 706 4.3%
LS
O ting i
perating income 2.431 3,100 669 27.6% 1,676 1,986 310 18.5%
=R
Ordi i
rdinary income 2,335 3,005 669 28.7% 1,838 2,123 284 15.5%
FERE
Net income attributable to
owners of the parent
BaR Y BET D 1,035 2,017 981 94.7% 819 1,475 655 80.0%
L HA S 2%
Earni h
arnings per share ¥156.40 ¥304.14 ¥147.74 94.5%
¥R & - U S EASEF 5
Reti it
e urn on equity 91% 16.3%
BOEARL TS
(¥ 100 Million/{EM)
Consolidated Non-consolidated
g &5
Change Change
Mar. 31 Mar. 31, v Mar. 31, Mar. 31, v
ar-oh ar RTEARLE ar ar RIEARLE
2016 AU Amounts Ratio ALl AU/ Amounts Ratio
2016 /3% | 2017 /3% 8 5 e 2016 /3K | 2017 /3% 1aE te
Total t
otal assets 32,578 35,558 2,980 9.1% 21,747 24,106 2,358 10.8%
WERE
Net t
classels 11,819 13,299 1,479 12.5% 9,595 10,501 905 9.4%
fE
Book-valuepershare 176597 ¥1,971.66  ¥208.69 11.8%

IS YHEE

Il Group companies
TGL—TOHME

Il Consolidated subsidiaries increased by twenty, equity-method affiliate companies increased by three, and unconsolidated subsidiaries increased by one,
for a total of 196 Group companies.

BREFRAA204EM, FOEERMESHMNMEM, FEFFHEM1EML,

TI—T2kT1961tEH Y FE LT,

Number of companies %%

Mar. 31, 2016 Mar. 31, 2017 Change Notes
2016/3% = 2017/3% bp5 e
Parent company (Daiwa House Industry) 1 1 _
HEtt (KNI RIE)
Consolidated subsidiaries 142 162 20 Included: 25 (13) ; Excluded: 5 (2)
EfETR #hn 25% (13); Ed 5¢(2)
Equity-method affiliates 25 28 3 Included: 4 (2); Excluded: 1
BoiBRAEEsT N 4% (2); A 14t
Unconsolidated subsidiaries 2 3 1 Included: 2 ; Excluded: 1
FERF=H B 2%t B 14t
Affiliated companies not accounted for by equity method 2 2 _
BoEEdAEER
T;’fra' 172 196 24

* Overseas companies are shown in parentheses ( )./ X( ) HIZ. BHNEHEK TS,
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Summary of Account Settlement in FY2016 : Overview

REBE BE

B Major factors for changes in net sales and operating income
TLE. EXANEOEBRER

Bl Net sales
FELEE (¥ 100 Million/f&M)

FY2015
2016/ 3AH 31,929

-

+3,200 +235

Sales increased in development properties

[ Logistics, business & corporate facilities business +303, Commercial facilities +48, Rental housing -116 ]
RHEMHE DT LSEM

[FXMER +303, BmEMFK +48. EEAE A116]

Sales in rental housing business increased

[ Sales by Daiwa House: +542 (excl. sales of development properties) ; Sales by Daiwa Living: +540 ]
AHEEEEOR LEHE o

[ KF/\DR +542 (RAFEMHFTH BR<). KU ELY +540]

Sales in commercial facilities business increased

[ Sales by Daiwa House: +545 (excl. sales of development properties) ]
BERREEDOT LEEM

[ KFI/N DR +545 ( BAFMETTAI Br<) ]

Sales in logistics, business & corporate facilities business increased
[ Sales by Daiwa House: -38 (excl. sales of development properties);
Sales by Fujita Corporation: +733 ]

EERREEDST LEEM
[ RF/NDR A38 (FAFKYEFTEE BR<). 724 +733]

Sales in single-family houses business increased

EEFEXDOFTLEEM

Sales in existing home business increased
FEA MY IERDOFTLEEEM

Sales in other businesses increased
ZOMEXFOSELSEM
Sales in condominiums business decreased

[ Sales by Daiwa House: -242; Sales by Cosmos Initia: +50 ]
T avEEDORTLSTRD

[ KF/NDR A242, ARERAZIT +50]

+1,087

+693

+617

+100

+509

N

FY2016
2017/ 3AH 35,129

B Operating income
EEHE (¥ 100 Million/{&M)

FY2015

Sales increased
S LESEm

Cost-of-sales ratio improved
+0069 +268 I mmEonE

+165 Amortization of actuarial differences from the employees' retirement benefits
RE G HRER(EALE
Income from sales of development properties decreased

FRFEMETEFIEDRE D

SG&A expenses increased (excluding amortization of actuarial differences from the employees' retirement benefits)

ETHERFTEDEN (EBRAGHEZEOZEZERI)

e

J L -314

|
FY2016
2017 /384 // 3,100
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Summary of Profits D

BEOBE O
(¥ 100 Million/{&M)
FY2015 FY2016
201653 A 201753 R #
YOY
Forecasts
Results Proportion || (Proportion) Results Proportion AR
e [-35424 SHE =P [-35424 Amounts Ratio
(FERRER) 1R BiHE
Net sales
S 31,929 100.0% 34,600 35,129 100.0% 3,200 10.0%
TEE
Cost of sales
1 25,604 27,600 27,915 2,311 9.0%
55 E R
Gross profit
P 6,324  19.8% 7,000 7213 205% 888 14.1%
Dl e (20.2%
SG&A expenses
- " 3,893 4,200 4,112 219 5.6%
& IRAR ST
Operating income
perafing 2,431 7.6% 2.800 3,100 8.8% 669 27.6%
HEME (8.1%)
Non-operating income
S 136 123 132 -3 -2.9%
= X
Non-operating expenses
2 231 203 228 -3 -1.5%
=
Ordinary income 2720
2,335 7.3% ' 3,005 8.6% 669 28.7%
BEAE (7.9%)
Extraordinary income
" " 149 7 17 -131 -88.1%
¥ Fl
Extraordinary losses
K50 923 47| 74 -848 -91.9%
FAlEK
Income before income taxes
1,562 2,680 2,948 1,386 88.8%
FREFRAE LML
Net income attributable to
owners of the parent 1,820
Bt RET 5 1,035 3.2% 2,017 5.7% 981 94.7%
= I 0,
24 3 7 2 (5.3%)
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Summary of Profits @

BEOHBE ©
B Lower of cost or market methods (inventories) (¥ 100 Million/f&M)
1= 1R ER M & FY2015 FY2016 Change
2016 / 3A#A 2017 /3R #A g
Lower of cost or market methods (inventories) 12 o8 34
1= 75 EME A % )
Single-family houses 7 9 1
F=E
Condominiums 12 » 1
rriay
9verseas 89 _ 89
B
Others 2 57 54
ZDith
Bl SG&A expenses (¥ 100 Million/{&F)
EHARTEE FY2015 FY2016 Change
2016 / 3A#A 2017 /3R #A g
Personnel costs (incl. welfare expenses)
_ 2,254 2,370 116
AHE BIELEEED)
Advertising & promotion expenses
. . 393 409 15
LEERRE - RoREE
Sales commission
- 180 190 9
B 5 F Hond
Correspondence & transportation expenses
— 190 188 -1
BIEXRE
Others
874 953 79
Z D
Total
oa wm = 3,893 4,112 219
EERTE i
M Extraordinary income (¥ 100 Million/{&F)
4 81 FI) 2§ FY2015 FY2016 Change
2016 / 3A#A 2017 /3R #A g
Gain on sales of noncurrent assets 5 7 1
B 7 & FEST A&
Gain on sales of investment securities
. e 102 9 -92
BREFMEHTALE
Others
41 0 -41
Z D
Total 149 17 131
AR B
M Extraordinary losses (¥ 100 Million/{& M)
LEEBEE S FY2015 FY2016 Change
2016 / 3A#A 2017 /3R #A g
Impairment loss
e 33 43 10
PEE=E=PS
Amortization of actuarial loss due to a change of
discount rate in employees' retirement benefits 849 - -849
BEBRTEREEI R EERIEEREN
Loss on retirement of noncurrent assets and others
-, = 40 31 -9
[E € & ERRAE IFH
Total 923 74 -848
FAlE% B
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Consolidated Balance Sheets (D) Assets

EREENER OREDH

(¥ 100 Million/{&FH)

Change
Mar. 31, 2016 Mar. 31, 2017 RIEARLE
Amounts Ratio
2016 /3 2017 /3 N
A A wmm mEE
Current assets
. X 13,288 14,051 763 5.7%
REEE
Noncurrent assets
. 19,289 21,506 2,217 11.5%
EE & E
Property, plant and equipment
per. P auip 11,907 14,073 2166  182%
BREEEE
Intangible assets
now'e 872 869 2 -02%
BREEEEE
Investments and other assets
R R 6,510 6,563 52 0.8%
BEZTOMDEE
Total assets
N _ 32,578 35,558 2,980 9.1%
EE At
(¥ 100 Million/{&M) (¥ 100 Million/{&M)
H Inventories Mar. 31 Mar. 31, Change H Property, plant Mar. 31 Mar. 31, Change
-l EE&E 2016 2017 BIER L and equipment 2016 2017 BIEAKLE
. AT % .
2016 / 35 2017 1 3% Amounts Ratio ﬁﬁﬁliﬁ)& 2016 / 3% 2017 /1 3% Amounts Ratio
HHEE R HiEEE HiEE
Costs on uncompleted Buildings & structures o
construction contracts 367 494 127  34.6% Bz - HEY 4,280 4,820 540 12.6%
delfgi?ﬁ If;; 6,520 7,598 1,077  16.5%
E;i 1; € 4,226 3934 201 9%
":Fﬁh e; 1,106 1,654 548 49.6%
orhouses 1,146 938 208 -182% <2
M. FE& Total property, plant
for condominiums and equipment 11,907 14,073 2,166 18.2%
1,625 1,632 7 05% L .
M. Toay ° ABEREE A%
for others
1,146 1,088 -58 -5.1%
N, BXHE%E
for overseas business
. 208 184 24 -11.9%
M., \HEE
Buildings for sale
1,526 1,541 15 1.0%
REREM
for houses 238 201 36 -15.4%
N, F&
for condominiums 657 675 17 27%
R, Triay
for others
258 304 45 17.6%
N, BXHE%
for overseas business
. 270 237 33 -12.5%
M., \HEE
Others 281 271 10 -3.6%
DM
Total Inventories 6,401 6,242 158 2.5%

RUNAE S5
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Consolidated Balance Sheets @ Liabilities and Net Assets

ERRENRER QAR - HEEOH

(¥ 100 Million/{&FH)

Change
Mar. 31, 2016 Mar. 31, 2017 ATEARLE
2016 /3% 2017 /3% Amounts Ratio
b EiEE
Liabiliti
tabiiities 20,758 22,259 1,501 7.2%
f818
urrent liabilities
f: - 9,737 10,219 481 4.9%
REAaR
Noncurrent liabilities
e 11,020 12,040 1,019 9.3%
ElE&E
Net t
etassets 11,819 13,209 1,479 12.5%
MEE
hareholders’ equit
Share uity 10,601 11,988 1,387 13.1%
BEEX
Accumulated other
comprehensive income 1,101 1,094 -7 -0.6%
Z DO BIEFIZERETEE
Subscription rights to shares 0 1 0 198.7%
TR HIHE
Non-controlling interests 116 214 98 84.2%
FEXEHEEFD
Total liabilities & net assets c e AT 5980 9.1%
., = ) ) 3 . 0
Bk - MEE A
(¥ 100 Million/{EM)
M Interest-bearing liabilities Change
AFlFEE Mar. 31,2016 Mar. 31, 2017 BT L
2016 / 3% 2017 / 3R Amounts Ratio
BiREE BiEE
Short-term loans payable 542 789 246 45.4%
EHIE AR ok
Current portion of bonds payable 100 0 100 99.9%
VEREET RO E o
Current portion of long-term loans payable 317 604 176 118.6%
1EREFTEDRMIEAS o
Bonds payable
- 1,000 2,000 1,000 100.0%
&
Long-term loans payable 2958 2923 35 1.9%
EHIEAS ’ ’ -
Total (excl. lease obligations) 4919 6.406 1487 30.2%
HRTAE (V—REBR) & ’ ’ ‘ P
Debt-equity ratio
0.42 0.49 +0.07pt
DIEL Y #
Net debt-equity ratio 0.26 0.32 +0.060t
%*v FDIEEL LT ' ' oP
Net assets ratio
35.9% 36.8% +0.9pt

BCEKE
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Business Segment Information D
2TAVHER @

B Sales FY2015 FY2016
bl o =1 2016/ 3R 4 2017 / 3R #
Results Rev. Results YOY
Forecasts RIERHALL
S =i Amounts Ratio
BIEEE - a3 <
(¥ 100 Million/f&M) 1EimEE BEE
Single-Family Houses
>ng y 3,783 3,830 3,903 120 3.2%
FEE=E
Rental Housin
9 8,801 9,600 9,772 970 11.0%
BEEE=E
Condominiums
2,793 2,650 2,628 -164 -5.9%
vy
Existing H Busi
X1sting Home Business 955 1,015 1,055 100 10.6%
FEERX LYY
Commercial Facilities
_ 4,955 5,440 5,697 742 15.0%
[EESiE
Logistics, Business &
Corporate Facilities 7,363 8,250 8,284 921 12.5%
Other Businesses
4,588 5,120 5,135 547 11.9%
Z Dt
Total
_ 31,929 34,600 35,129 3,200 10.0%
&t
M Operating FY2015 FY2016
EEFE 2016/ 351 2017 / 3E
Rev. .
Results Forecasts Results Yoy gl;r;/g;
(OP margin) RIERIHEALL =
ES (& IEEHE Ei& Amounts Ratio YOY Change
(¥ 100 Million/{&F3) (Rl =) R i 2
Single-Family Houses 170
_ 165 192 27 16.8% 4.9% +0.5pt
FEGE=E (4.4%)
Rental Housing 920
819 942 123 15.1% 9.6% +0.3pt
EEEE (9.6%)
Condominiums 130
157 134 -23 -15.0% 5.1% -0.6pt
Tovay (4.9%)
Existing Home Business 115
112 130 17 15.8% 12.4% +0.6pt
FEX LYY (11.3%)
Commercial Facilities 950
_ 803 1,007 204 25.4% 17.7% +1.5pt
RS (17.5%)
Logistics, Business &
-t 750
Corporate Facilities 680 789 109 16.1% 9.5% +0.3pt
E% 5 (9.1%)
Other Businesses 200
ZoH 95 (3.9%) 168 72 76.1% 3.3% +1.2pt
. 0
Total 2,800
an 2,431 ( \ 3,100 669 27.6% 8.8% +1.2pt
=1 8.1%

Note: Sales and operating income by segment include intersegment transactions. / ¥ : EEREMICIE. €5 A > FEORBEREIEEATOLET,
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Business Segment Information 2

45 A MER @

B Sales Construction Rental management Sales of development properties
=|=J:—=-.— ) )
Jm - BE - g8 B St 55D
FY2015 FY2016 Change FY2015 FY2016 Change FY2015 FY2016 Change
(¥ 100 Millon/zF) 16 /3A# "17/38 %8 iR "6/3A% "7/3AH HRAE "6/3AX "7/3AH b po)
Single-Family Houses
_ 3,783 3,903 120 - - - - - -
FE#&E=E
Rental Housing
4,574 5,091 516 4,031 4,602 570 195 78 -116
g8EFE
Condominiums
2,021 1,851 -170 771 777 5 - - -
B2V
Commercial Facilities
_ 3,158 3,701 543 1,767 1,917 150 29 78 48
[SESi
Logistics, Business &
Corporate Facilties 6,206 6,765 558 586 645 58 569 873 303
BEMEE
Total /¥45E N &5 794 1,030 235
B Gross profit Construction Rental management Sales of development properties
5t L4 = .- - -
EA - NE EE - &8 RS 5T AN
FY2015 FY2016 Change FY2015 FY2016 Change FY2015 FY2016 Change
%100 Milon/fgm) 16 /3AM M7/3AM A 16/3AM 17/3AM mE  116/3AM 17/3AM  HEE
Single-Family Houses
_ 715 749 34 - - - - - -
FE#&Z=E
Rental Housing
- 1,101 1,306 205 364 405 40 66 28 -37
B8EE
Condominiums
. 391 370 -21 104 97 -6 - - -
N3y
Commercial Facilities 835 1,021 185 358 398 40 8 20 11
[SE 35 '
Logistics, Business &
Corporate Facilties 879 1,077 197 160 169 9 204 179 -24
BEBH
Total /¥ EN &5 279 228 -51
B Gross profit Construction Rental management Sales of development properties
ratio o = = =
EE - D BEE-EHE B -5EEN
St L#FIEE :
FY2015 FY2016 Change FY2015 FY2016 Change FY2015 FY2016 Change
"6/3AX "7/3AH b5 "6/3A% "7/3AH B "6/3AX "7/3AH b5
Single-Family Houses 18.9% 19.2% 030t
. § +0. - - - . . _
FRfE ’ ° P
Rental Housing
24.1% 25.7% +1.6pt 9.0% 8.8% -0.2pt 34.0% 36.3% +2.3pt
g8EFE
Condominiums
R 19.4% 20.0% +0.6pt 13.6% 12.6% -1.0pt - - -
oIy
Commercial Facilities
] 26.5% 27.6% +1.1pt 20.3% 20.8% +0.5pt 29.7% 25.8% -3.9pt
[SESi
Logistics, Business &
Corporate Faciliies 14.2% 15.9% +1.7pt 27.3% 26.2% -1.1pt 35.9% 20.6% -15.3pt

EX 3
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REBE

I Business Segment Information 3

5 A0 MER @

B Orders received FY2015 FY2016
235 2016 /3R 2017 / 38
Results Results YoY
AIERHE
3 =i Amounts  Ratio
(¥ 100 Million/{&M) 1R EiRE
Single-Family Houses
ongie-ramiy rou 3,849 3,889 0 1.0%
FEEE
Rental Housin
e rlousing 9,003 9,822 818 9.1%
BEE8E=E
Condominiums
. 2,632 2,694 61 2.4%
Y3y
Existing H Busi
XIS1ing Flome BUsiness 932 1,030 107 115%
FERA LYY
Commercial Facilities
_ 5,095 5,833 737 14.5%
[SE 5
Logistics, Business & Corporate
Facilities 8,305 8,854 549 6.6%
=¥ i
Other Busi
er Businesses 3,810 4,472 662  17.4%
ZDth
Total
_ 33,630 36,607 2,976 8.9%
A&t
M Order backlog FY2015 FY2016
SERE 2016 /384 2017 /3A#
Results Results oy
AIERH
EiE =i Amounts Ratio
(¥ 100 Million/f&M) HHEE  HEEE
Single-Family H
_mge amily rouses 987 1,001 13 1.4%
FEE=E
Rental Housin
rousing 2,591 2,657 65  25%
EE8E=E
Condominiums
. 245 317 72 29.6%
Xrvav
Existing Home Business
. 145 158 13 9.3%
FERA LYY
Commercial Facilities
_ 1,150 1,365 215 18.7%
[SE 5!
Logistics, Business & Corporate
Facilities 5,786 6,459 672  11.6%
BEBR
Other Businesses
548 973 425  T77.7%
Z D
Total
11,455 12,934 1,478 12.9%

O
An




KMNDRTIL—T 201743A% REHE
Daiwa House Group Financial Highlights for FY2016

Breakdown of Investment Real Estates

BEFBEDOAR

(¥ 100 Million/{&M)

XEELY, EXRATLTHBYELE: TEREERHE HoRE
BEMTHRAELTOWEVLWTRBE., B#RTBELR > VISERREER
< TREFTYE] & LTHRTRELET,

Book value Real estates available for sale
2016 /03 2017 /03 -
b REMEFBIEDRNR
In\{estment real estates total 7162 9,039 being rented  not being rented ToEaI
BETEE (¥ 100 Million/f& ) L RiEH &F
Real estates available for sale Rental housing
. 4,341 5,890 - - 154 40 195
RENMERBNE BEEE=E
being rented Commercial facilities
1,713 1,693 _ 488 390 879
@R [EE 5
not being rented Logistics, Business & corporate facilities
2,628 4,197 . _ _ 932 3,279 4,211
RIZE MR IEER - FEMEK
Profit-earning real estates Overseas
2,820 3,149 N 117 486 603
IREEF B E )N
being rented Total
2,567 2,741 . 1,693 4,197 5,890
HEHh a5t
(As of end of Mar. 2017 / 201743 B KIR7E)
B Breakdown of rented real estates available for sale
BES REIETEBEOAR
2016/ 03 2017 /03
Book value NOl yield Book value NOl yield
(¥ 100 Million/{& M) i NoOI F[E] Y i NoOI F[E] Y
Total
_ 1,713 7.2% 1,693 7.2%
&3t
Rental housing
86 8.4% 154 6.3%
EEEE
Commercial facilities
_ 519 9.6% 488 10.2%
[SE i
Logistics, Business & corporate
faciliies _ 983 6.2% 932 6.2%
MIRMEER - FEER
Overseas
N 124 4.4% 117 4.6%
B
B Breakdown of rented profit-earning real estates
BES REFBEDOHR
2016 /03 2017 /03
Book value NOI yield Book value NOI yield
(¥ 100 Million/f&M) b4 NOIFfE] Y b3l NOIF[E] Y
Total
_ 2,567 11.4% 2,741 11.6%
&t
Rental housing
314 13.2% 323 14.0%
EHEE
Commercial facilities
_ 1,803 12.0% 1,892 12.1%
[EEi:
Logistics, Business & corporate
(Eelits 414 8.1% 415 8.1%

YIRIEER - EEMEH

Note 1. [Definitions of investment real estates] Real estates available for sale: After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estates: Investment and development real estate for income gain (rental income).

2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value

) N [BRETHEOER] RBEFDE  ELAVBZBIEMTRER. RYICKAFARLFDE. REFDE  EENEEBIEMTRE - ARLE-FDE
2.NOI = (EHFEXIRASH) - (EHESEXRASH) + (AEEANEOAF). NOIFIEY = NOI/ i
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Daiwa House Group

2017423 8
Financial Highlights for FY2016

REBE

Status of Investment Plan

BEHEOED KRR

Cumulative 5th Medium-

actual Term Plan

RatEK HEERHE

(¥100 Million/f8M) (116/04-17/03) BhERE)
Rental Housing EERFE 211 1,000
Commercial Facilities ViE T4 483 1,400

Logistics, Business & n

Corporate Facilities FXI R iz 3,600
Overseas p:248 451 1,000
Real Estate Development T ERFE 2,806 7,000
Capital Investments BRIERE BB - I15%) 771 1,500
M8&A 12 500
Total &5 3,590 9,000

I Capital Investments and Depreciation
RIERERE, BmENE

l Capital Investments

RiEREE

M Depreciation

BB E A E
FY2015 FY2016  Fv2017 Forecasts FY2015 FY2016  Fv2017 Forecasts

(¥ 100 Million/{&M) 2016 /38 #1 2017 /3R HA 2018/38% st@

2016 /3A#1 2017 /3RH# 2018/38% itE

Single-Family Houses

62 85 35 35 38 43
FEE=E
Rental Housing
(Building contracting & management) 1 99 375 340 78 86 96
E8EE
el Tl 33 61 45 17 21 23
X3y
Existing Home Business
0 1 1 1 1 1
FERA LYY
Commercial Facilities
_ 316 617 520 164 174 190
GE 5
Logistics, Business &
Corporate Facilities 1,002 1,641 1,450 83 93 110
QU VB 283 629 580 172 169 180
Z Dtk
Adjustments
s (14) 4 (21) 11 10 10
Total
_ 1,883 3,416 2,950 565 595 653
&t
Consolidated Statements of Cash Flows (¥ 100 Million / &)
EfREtrvyia - 7O0—OKRR FY2015 FY2016 Change
2016 /3% 2017 /384 15
EEFTB-LE3FXvryia- 70— 2,784 2,876 91
BmEAE 565 595 30
BREZTB-LE3FXryPa- 70— -2,024 -3,436 -1,411
HBEFH-LE3Fryda- 70— -1,301 800 2,102
BERURERSYOEREE (AlXED) -588 243 832
HERUVEERSEVWOMRERRS 2,345 1,889 -456
HERUVBEERSEWOKRER 1,889 2,133 243
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Daiwa House Group Financial Highlights for FY2016

Business Performance Forecasts for FY2017 1D
20184E3AK EEBEFHE O

(¥ 100 Million/{&M)

FY2016 FY2017
2017 / 38 &4 2018 /38 #A
YOY
Results Proportion Forecasts Proportion RTEEREHALE
(¥ 100 Million/fgiF) =M AL HE HALLL wEE A
Net sales 35,129 100.0% 37,500  100.0% 2,370 6.7%
LS
Z°St of sales 27,915 29,850 1,934 6.9%
5t Lt R
Gross profit
- 7,213 20.5% 7,650 20.4% 436 6.1%
SE LT
A
SG& expenses 4,112 4,500 387 9.4%
TERTE
Operating income
3,100 8.8% 3,150 8.4% 49 1.6%
=E3E
Non—operatlng income 132 117 15 11.7%
EENRE
rlion—operating expenses 298 147 81 35.6%
EENER
Ordinary income
3,005 8.6% 3,120 8.3% 114 3.8%
MR ’ ’ ’
Extraordinary income 17 5 12 72.0%
LB RSk
Extra(:rdmary losses 74 35 39 53.0%
EEBEES
Income before income taxes and non-
controlling shareholders' interests 2,948 3,090 141 4.8%
MEEREBA L MR
Net income attributable to owners
of the parent
2,017 5.7% 2,100 5.6% 82 4.1%
BB CRET S ’ ’ ’
L HAPUF I
Il Shareholder Return Policy FY2016 FY2017
B BUR 2017 /3A% | 2018/3A#
Results Forecasts
EiE FH
Earnings per share
¥304.14 ¥316.48
—RR - Y BRI
A | dividend h
nnua \ ividend per share oo Y95
FHELE
Interim dividend per share w40 ¥45
PR
Year-end dividend per share ¥52 ¥50
HREL Y
Dividend payout ratio
30.2% 30.0%
AR P ) j
Ret it
eturn on equity 16.3%

B 2R A L HAFI2E (ROE)
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KFINORTIL—T 20175388 REHE ( After revision,” ST IE# )

Daiwa House Group Financial Highlights for FY2016

Business Performance Forecasts for FY2017 @
20184F3AK EETHE @

FY2016 FY2017
2017 / 3R # 2018 / 3R 44
Ml Sales
YOy
=LE Results Forecasts R
Amounts Ratio
& EHE
o 100 Millon /EF) i 14 8
Single-Family Houses
_ 3,903 3,910 6 0.2%
FEE=E
Rental Housing
(Building contracting & management) 9772 10,320 547 5.6%
BEE=E
Condominiums
2,628 2,880 251 9.6%
rriay
Existing Home Business
1,055 1,100 44 4.2%
FERXbYY
Commercial Facilities
_ 5,697 5,900 202 3.5%
[EEIiE:
Logistics, Business & Corporate
Facilties 8,284 8,550 265 3.2%
E% i
Other Businesses
5,135 6,180 1,044 20.3%
Z Dt
Total
35,129 37,500 2,370 6.7%
At
FY2016 FY2017
L 2017 /3R 2018 /3R A
M Operating income
YOY Operating margin
B 2% Results Forecasts SR il
- Amounts Ratio YOY Change
& STE
o 100 Millon /EF) i 1548 s s
Single-Family Houses
AT 192 200 7 3.7% 5.1% +0.2pt
):l
Rental Housing
(Building contracting & management) 942 1,050 107 11.3% 10.2% +0.6pt
BHE=E
Condominiums
134 120 -14 -10.7% 4.2% -0.9pt
wriay
Existing Home Business
EER b yb 130 131 0 0.1% 11.9% -0.5pt
P
Commercial Facilities
5 2 1,007 1,050 42 4.2% 17.8% +0.1pt
Logistics, Business & Corporate
Facilties 789 830 40 5.1% 9.7% +0.2pt
Other Businesses
P 168 270 101 60.1% 4.4% +1.1pt
Total
ot 3,100 3,150 49 1.6% 8.4% -0.4pt
=X

Note: Sales and operating income by segment include intersegment transactions. / ¥ : EEREMICIE. €5 A > FEORBEREIEEATOLET,
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Daiwa House Group

20174E3 A
Financial Highlights for FY2016

REBE

Business Performance Forecasts for FY2017 ®

20183 A EBEFHE B

Hl Sales Construction Rental management Sales of development properties
== = = =.
L& BE - HE BH - g8 BASE 5520
FY2017 FY2017 FY2017
FY2016 Forecasts Change FY2016 Forecasts Change FY2016 Forecasts Change
"17/03 18/03 1EEE 17 /03 18/03 1EEE 17 /03 18/03 1E R
(¥ 100 Million /&) atE atE atE
Single-Family Houses
— - 3,903 3,910 6 = = - - - -
FEE=E
Rental Housing
e 5,091 5,061 -30 4,602 5,082 480 78 176 97
BEE=E
Condominiums
. 1,851 2,044 193 777 835 58 - -
Xrvav
Commercial Faciities 3,701 3,795 03 1,917 1,998 80 78 106 27
[SE 35 ' ’ ' ’
Logistics, Business &
Corporate Facilities 6,765 7,467 701 645 676 30 873 406 -467
BEMEH
Total / #i5EEI &5 1,030 688 -341
M Gross profit Construction Rental management Sales of development properties
FE LR A - D B - BHE BRSPS 0
FY2017 FY2017 FY2017
FY2016 Forecasts Change FY2016 Forecasts Change FY2016 Forecasts Change
17 /03 '18/03 1EBEE 17 /03 '18/03 1EBEE 17 /03 '18/03 e
(¥ 100 Million /#&F3) BHE BHE BHE
Single-Family Houses
_ 749 760 10 - - - - - -
FEiE=E
Rental Housing 1,306 1,326 19 405 426 21 28 134 105
BE8E=E ' ’
Condominiums
. 370 347 -23 97 102 4 - -
Nrovav
Commercial Faciliies 1,021 1,060 39 398 391 7 20 45 24
[EEIi: ' ’
Logistics, Business &
Corporate Facilities 1,077 1,155 77 169 160 -8 179 184 4
EEMER
Total / ¥#-5EE &5 228 363 134
M Gross profit Construction Rental management Sales of development properties
ratio HE - D HH - EE GELEE
SELiaFIIEE
FY2017 FY2017 FY2017
FY2016 Forecasts Change FY2016 Forecasts Change FY2016 Forecasts Change
"17/03 18/03 1E 5 17 /03 18/03 1E 5 17 /03 18/03 &5
EHE EHE EHE
Single-Family Houses
_ N 19.2% 19.4% +0.2pt - - - - - -
FEE=E
Rental Housing
e 25.7% 26.2% +0.5pt 8.8% 8.4% -0.4pt 36.3% 76.0%  +39.7pt
BEE=E
Condominiums
. 20.0% 17.0% -3.0pt 12.6% 12.3% -0.3pt - - -
Yrvav
Commercial Facilities
_ 27.6% 27.9% +0.3pt 20.8% 19.6% -1.2pt 25.8% 42.6%  +16.8pt
[SE 35
Logistics, Business &
Corporate Facilities 15.9% 15.5% -0.4pt 26.2% 23.8% -2.4pt 20.6% 45.3%  +24.7pt

EEMER
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Daiwa House Group Financial Highlights for FY2016

Orders Received by Business Segment (Non-consolidated)

BENZFE (ER)

M Orders received FY2015 FY2016
HEASTE 2016 / 3R £ 2017 / 3A
Units Amounts Units Amounts YOY RiIFERIEL
J— — Amounts Ratio
(¥ 100 Milion/fgF) 7 £ aad £ wEE A
;“;‘g;“"t houses 7,213 2,503 7,271 2,507 94  38%
Single- Houses in housing
Family development projects 2,296 569 2,160 542 -26 -4.7%
Houses NiEEE
E% Land (including residential lots
of housing development projects) - 800 - 773 -26 -3.3%
+i
S/J‘jb't:;a' 9,509 3,873 9,431 3,914 41 1%
Rental Housi
wags 41,450 5078 42,508 5,206 217 43%
[=]
:°;‘;‘":';'“ms (for sale) 2,571 1,141 2,222 1,124 16 -15%
;;"‘g;c'a' Facilities ; 3,379 - 3,990 610  18.1%
Logistics, Business & Corporate Facilities 2826 2 866 39 1.4%
B ) ' ) ’ i
:';f;;e:;‘:(] cap 0 - 2,826 - 3,308 482 17.1%
Total
o2 5353 17,103 54,161 17,983 879  5.1%
[=N:]
[Reference] Including SPC (*) 53,530 17,103 54,161 18,425 1,321 7.7%

[BE] TMKEEE

*Includes order figures from specific purpose companies or other consolidated subsidiaries established for the purposes related to real estate development
(SPC). | HEBMEHENTHEMEZBMELTRILIERFSH (TMKE IEES) ITLDZIHIEEMKLTVET,

M Orders received forecasts FY2016 FY2017 Forecasts
BENSZEXS FE 2017 / 3B A 2018 / 3A#A FHiE
YOY
Units Amounts Units Amounts RAIEREALL
F# &%8 F# £ %E Amounts Ratio
(¥ 100 Million/{&F) R EiRE
Custom-built houses
7,271 2,597 7,300 2,601 3 0.1%
FREE °
Single- Houses in housing
Family development projects 2,160 542 2,200 562 19 3.5%
Houses NEEE
E% Land (including residential lots
of housing development projects) - 773 - 787 13 1.7%
T i
S,‘J‘jb't:;a' 9,431 3,914 9,500 3,950 3 0.9%
Rental Housing
42,508 5,296 43,800 5,400 103 2.0%
08T °
Condomini f |
ondominiums (for sale) 2,222 1,124 2,100 1,200 75 6.7%
Iy
Commercial Facilities
- - 3,990 - 4,030 39 1.0%
LE 1 °
Logistics, Business & Corporate Facilities 2866 2950 83 2.9%
B|EME ' ) 9%
Total o
As 54,161 17,983 55,400 18,370 386 2.2%
[=):]

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis.
Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each

value.
1 5 EREET- YU Ay BEER BEERL, L BYEEHET MHEIREA-RATHEHLTOET & TEERAM V) MREI BB X — | EEHEEICSALBENEROB. EBLTOET A TEFHIOMIIE. £20
HEEEATEHLTOET,
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Daiwa House Group Financial Highlights for FY2016

Sales by Business Segment (Non-consolidated)
EFAFTLEE (EAD)

The total amount includes the impact of completion basis; however, the number of houses is the complete figure.
SHETETRECLDIEENEENTHY FETH, FREERA—XTT,

M Sales FY2015 FY2016
giﬂljg*gj:%_ 2016 / 3B #} 2017 /3 A #A
) YOY Gross profit ratio
Gross profit " o i
Units Amounts ratio Units Amounts BIERIEALL ST L BT E
V=F4 &% Z L5 V=14 £ 28 Amounts Ratio Change
(¥ 100 Million/{&F3) HFIHFE W e it
Custom-built houses
6,999 2,424 24.2% 7,106 2,562 138 5.7% 23.7% -0.5pt
Single- FREE
Family Houses in housing
Houses development projects 2,333 570 16.6% 2,180 551 -19 -3.4% 18.9% +2.3pt
SEEE
Land (inciuding residential lots of
®E
housing development projects) - 786 4.2% - 788 1 0.2% 4.7% +0.5pt
T ih
Sub-total
- 9,332 3,782 18.9% 9,286 3,903 120 3.2% 19.2% +0.3pt
INE
Rental Housing
38,903 4,826 24.4% 43,428 5,252 426 8.8% 25.7% +1.3pt
E/E=E
Condominiums (for sale)
. 2,972 1,313 19.5% 2,211 1,071 =242 -18.5% 21.1% +1.7pt
rRvay
Commercial Facilities 3,122 27.5% 3,716 593  19.0% 28.4% 0.9pt
= - ) 070 - b .0% 4% +0.9p
[EE 3t
Logistics, Business & Corporate
Facilities - 2,869  23.4% - 2,653 216 -7.5%  24.8% +1.5pt
WHEMER
Total
a5t 51,207 16,497 22.8% 54,925 17,203 706 4.3% 23.9% +1.1pt
=&
B Sales forecasts FY2016 FY2017 Forecasts
BXAwET FHE 2017 /384 2018 /388 =&
Gross profit YOY Gross profit ratio
Units Amounts ratio Units Amounts AR SoL BT E
ﬁs’ﬁé f@_ﬁ. ELE /Eﬁ ﬁ%ﬁ Amounts Ratio Change
(¥ 100 Million/ &) PR E WA EE o
Custom-built houses 7.106 2,562 23.7% 7,260 2,566 3 0.1% 23.5% -0.2pt
Single- FRiEE
A Houses in housing
;Zr:::s development projects 2180 551  18.9% 2,190 555 3 07% 204%  +L5pt
SEEE
E% Land (including residential lots of
housing development projects) _ 788 4.7% _ 789 0 0.0% 5.7% +1.0pt
T ih
Sub-total
/J“ =°+a 9,286 3,903  19.2% 9,450 3,910 6 02% 19.4%  +0.3pt
VR
Rental Housing o
A 43,428 5,252 25.7% 44,200 5,320 67 1.3% 27.0% +1.3pt
E/E=E
Condominiums (for sale)
SN 2,211 1,071 21.1% 2,050 1,200 128 12.0% 16.9% -4.2pt
Xrvvayv
Commercial Facilities 3716 28.4% 3.840 123 3.3% 28.4% +0.0pt
= - , 4% = b 3% 4% .
[SE 3T
Logistics, Business & Corporate
Facilities - 2,653 24.8% - 2,940 287 10.8% 26.0% +1.2pt
EEMR
Total
A 54,925 17,203 23.9% 55,700 17,900 696 4.0% 24.1% +0.2pt
=R

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on
a value basis. Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has
been calculated including each value. / i : R EEE- I 3y - BEER - FEERIT, Ti-BYEEHFT BREFSEA-RTHEHLTOET . Fo MEEAM VTR IBRIFLY— | FEHSHACERD
HENBHMDA. EBLTOETH, IGFHORMICIE. B2ORELZSATHEHELTVES, 1 6
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Daiwa House Group

20174E3 A REMHE
Financial Highlights for FY2016

Sales of Houses

FERTEFH
(Units / )
16/03 | '7/03 orecasts
'18/03F 38
Sales of houses
EEREFH 52,103 55,669 56,255
Single-family houses
(custom-built houses) 6,999 7,106 7,260
FEE=E
Single-family houses
(of housing projects) 2,333 2,180 2,190
DEEE
Rental Housing
Ry 38,903 43,428 44,200
Condominiums for sale
NETL 3y 3,868 2,955 2,605
Average sales per unit / Average area per unit
1FEEVYOFENFLESE / IFEEYOTEYELERE
M Single-Family Houses
€ (FREE - PEEE) p—
'15/03 '16/03 '17/03
Sales/ 5tk Area/Ef& | Sales/ 5t £ Area/Ef& #Sales/ 5tt | Area/ Ei&
Steel-frame , . .
329 133.2m 33.6 131.7m 34.4 132.9m
&
Wood-frame , . .
30.6 127.9m 35.3 136.2m 32.5 129.6m
i
Single-family houses (custom-built houses) , , .
_ 32.7 132.9m 33.7 131.9m 34.3 132.7m
FEgE=
Steel-frame , . .
240 108.8m 245 110.2m 25.6 104.4m
&
Wood-frame , . .
235 109.9m 242 113.2m 22.7 93.6m
i
Single-family houses (of housing projects) , , .
) 24.0 108.9m 245 110.4m 25.3 103.3m
nEEE
B Rental Housing (Building contracting)
%éﬁ% (Eﬁ%ﬁ) (¥Million/ BAHA)
'15/03 '16/03 '17/03
Sales/ 5tk | Area/Ef& | Sales/ 5t Area/Ef& Sales/ 5tt | Area/ Ei&
Steel-frame (low-rise) , , .
11.1 52.8m 11.3 52.1m 11.1 50.1m
#%E (ERB)
Steel-frame (high and mid-rise) , , .
N 14.9 57.8m 15.2 54.2m 16.6 56.7m
#H%E (FEB)
Rental housing , . .
11.4 53.1m 11.6 52.3m 11.4 50.5m
5=
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Daiwa House Group Financial Highlights for FY2016

Rental Housing Business

BEREEESX
Bl Management of rental housing units and occupancy rates
EHGEEEFHEARE o
(Units / F%k)
"14/03 "15/03 "16/03 "17/03
32%3;“&”?/(;3” Ltd. Mg?g%“;%g g”ta' HBUEIT) Wi 376,760 418,382 452401 490,145
=2 B
Daiwa Living M t Co., Ltd.
el S Qg pency rates o7.2%  97.6%  97.5%  97.2%
Management of rental housing units
of 15,018 17,133 18,941 20,063
Nihon Jyutaku Ryutu Co., Ltd. EEFEEEFN
BAREERE
e i‘%‘g”cy s 95.8% 94.9% 95.3% 95.1%
Total g"g’?&g%"g;‘é;f;"ta' U] L 301,778 435515 471,342 510,208
et L”g{iﬁ f}’(‘g&egdﬁ‘;’;;gcc“pancy guarantee) 355341 397,282 433,628 471,845
- =] a.
i‘g‘%’a""y gates 97.2% 97.5% 97.4% 97.1%

Condominiums Business
I aVEE

H Stock of completed condominium (Non-consolidated) ( Including orders for units )
SREEOKE (@) (FIFFHEED)

Mar. 2016
2016/ 3%

Mar. 2017 466 ( Includes orders for 71 units )
2017 /33 (36, FF TF)

Bl Number of condominium units managed
HEHTUL 3 VEBFRH

693

(Units / F %)
'14/03 '15/03 '16/03 '17/03
Number of managed units _ _
Daiwa LifeNext Co., Ltd. -New EHEFH 249,017 256,347
KIS A IR R (#) Number of managed buildings entrusted by HOAs
EEMAD 5 DEFERH - - Ak 4,153
Number of managed units
Global Community Co., Ltd. EEF# voE e e E93EY
SgAa—nN\J)La3Ia=F4 e
;g;;ré‘rgagigigégdmgs entrusted by HOAs 1,758 1,843 1,882 2,018
gaa=} a
Number of managed units _ _
Daiwa Service Co., Ltd. BEEFH L & 20
FAIH—EZR Number of managed buildings entrusted by HOAs
EEMAD 5 DEFERH 1,337 1.404 - -
Number of managed units _ _
Daiwa LifeNext Co., Ltd. -Former BEEFH e U922
KMSAIRY R (18) Number of managed buildings entrusted by HOAs
EEH515 DEFHMY aey &l - -
Total g | ged e 309,330 320,488 332,209 341,705
a&t Number of managed buildings entrusted by HOAs 5,534 5,757 5,929 6,171

EBHED S DRSS
Note: Daiwa Service was subject to a merger by absorption by Daiwa LifeNext on April 1, 2015 and the company name was changed to Daiwa LifeNext on said date.

E A4 T —ERF2015F4F1AICAMEFERESLE LTRMS A IRV R MEEHL, RARTRMS A IRV X MIBBEEELTLET,
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REBE

Commercial Facilities Business

[SEiE ES
H Sublease areas of commercial construction
EHEYEBEOHE
'14/03 '15/03 '16/03 '17/03
Total leasing floor space ()
B ATREEH () 1,735,717 1,791,414 1,812,807 1,857,193
Leasing floor space occupied (/7)
= 1,722,074 1,774,437 1,794,208 1,835,597
Daiwa Lease Co., Ltd. ABEERER (m)
Kf)—R Tenants
T b 2,830 2,880 2,981 3,104
mpaney rates 99.2% 99.1% 99.0% 98.8%
Total leasing floor space ()
B ATREEH () 1,460,668 1,584,088 1,747,872 1,900,896
Leasing floor space occupied (/7)
Daiwa Information Service Co., Ltd. AEEEGE (m) 1,454,766 1,576,780 1,740,654 1,894,110
AMFHR T —ER Tenants e s S g fo
TV M ’ ’ ’ ’
paney rates 99.6% 99.5% 99.6% 99.6%
Total leasing floor space ()
B ATREEH () 1,337,464 1,459,862 1,581,442 1,681,892
Leasing floor space occupied (/7)
= 1,329,841 1,446,087 1,568,503 1,666,314
Daiwa Royal Co., Ltd. ABEEERER (m)
7 m]
FAIRATL Lenants 2,354 2,531 2,714 2,828
T2 b
mpaney rates 99.4% 99.1% 99.2% 99.1%
Total leasing floor space ()
SR () 4,533,849 4,835,365 5,142,121 5,439,981
Leasing floor space occupied (/7)
Total AEEEFH (m) 4,506,681 4,797,304 5,103,365 5,396,021
B Tenants
T b 7,818 8,261 8,810 9,319
mpaney rates 99.4% 99.2% 99.2% 99.2%

19
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Overseas Business

BAEX

B Cumulative overseas investment balance (As of end of March. 2017)
BHHERS R (2017438 KBE)

(¥ 100 Million,/{& )

2017 /03
China thE 778
USA FAYH 497
ASEAN ASEAN 263
Australia Ff—z rS5 Y7 67
Other D 14
Total =318 1,620

H Sales status of condominium for sale development (As of end of March. 2017)
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