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I Financial Highlights for FY2017

M Earnings Summary

Ml In the FY2017, we achieved record highs for net sales, operating income, ordinary income, and net income.

Net sales ¥3,795.9 billion  (YOY +8.1%) increased for the 8th consecutive year
Operating income ¥347 1 billion  (YOY +11.9%) increased for the 8th consecutive year
Ordinary income ¥344.5 billion  (YOY +14.7%) increased for the 9th consecutive year

Net income attributable to
owners of the parent

ROE 17.0%

¥236.3 billion  (YOY +17.2%)

[Reference] Transitions in earnings excluding amortization of actuarial differences from the
employees' retirement benefits.

FY2016 FY2017 FY2018
Amortization Amortization Amortization
Results  of actuarial = Recal. Results  of actuarial = Recal. Results  ofactuarial = Recal.

(¥ Billion) differences differences differences
Net sales 3,512.9 3,512.9 3,795.9 3,795.9 4,000.0 4,000.0
Cost of sales 2,791.5 -7.0 2,798.5 3,002.1 -5.013,007.2 3,167.0 0 3,167.0
Cost-of-sales ratio 79.5% 79.7% 79.1% 79.2% 79.2% 79.2%
SG&A expenses 411.2 -9.51 420.7 446.6 -5.7 4524 479.0 0 479.0
Operating income 310.0 16.5 293.5 3471 10.8 336.2 354.0 0 354.0
OP margin 8.8% 8.4% 9.1% 8.9% 8.9% 8.9%
YOY 27.6% 20.8% 11.9% 14.5% 2.0% 5.3%

B By segment, performance was firm in the Rental Housing, Commercial Facilities, and Logistics, Business
& Corporate Facilities business segments, our three growth drivers. [ P.7 ]

Il In light of earnings through the 2nd year of our 5th Medium-Term Management Plan, we will conduct an upward
revision of our business performance forecasts for FY2018, the final year of the plan. [ P.12]

Il We revise the annual dividend from the previously announced 98 yen to 107 yen (interim dividend (actual) of 45 yen,
year-end dividend of 62 yen), resulting in a dividend payout ratio of 30.1%.
Furthermore, we are planning on an annual dividend amount of 107 yen per share (interim dividend of 50 yen, year-
end dividend of 57 yen) for the upcoming fiscal year, resulting in a projected dividend payout ratio of 30.0%. [ P.12 ]

B The progress of investment plan

Bl Investments are progressing favorable. Total investments in real estate development for the two-year period were
501.3 billion yen. We have revised the investment amount to 1 trillion yen for our next 3-year investment plan.
Investment recovery is also progressing according to plan. Over this two-year period, we recorded a total of 191.1
billion yen in sales of real estate development properties. [ P.8, P.11]

Investment Plan |

700.0 Real estate development 150.0 50.0

id- Total
St?or:?é?nzr;] a;:)ezn Hiir:i:lg Commercial Facilities Logistics, Business & Corporate Facilities Overseas Capital M&A ¥9000b?||i0n
100.0 140.0 360.0 100.0 Investments
Freoezor HRETENN 1502 ®s Total
cumulative —
actual) 347  100.6 281.5 84.4 ¥688.1 billion
. 720.0 Real estate development 200.0 80.0
5th mid-term s : Total
Rental . _ Logistics, Business & Corporate . ota
plan Housing COMMercial Facilities L Overseas Capital -
(revised plan) Facilities Investments M&A ¥1 trillion
50.0 150.0 400.0 120.0
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I 2018E3AH# /A S54

W EESE
B 20183 HIL. FELE - EXFIE - BEAE - HPMFRIBERHEZETH,
b= 3Jk7,959(EM (RIEREALL 8.1%1E) SHAE#EIBUN
SE LI 347T1EM  (RIERML 11.9%3 ) SHIE L3S
BEFE 3,445(8M (RIERML 14.7%3 ) OHAsE 25
%i”’;;;ﬁj'f’ﬁ“’ 23638 (RIERBL 17.2%1)
BoEARLHHMFEZFE(ROE) 17.0%

(T3] EREAHEZRORE LRV -RERR

201743 #A 201843 A #A 201943 A #A
I HEERS B EY I Al HE oo Bt
bl =1 35,129 35,129 37,959 37,959 40,000 40,000
5t LR 27,915 -70 27,985 30,021 -50| 30,072 31,670 0 31,670
B ffiZe 79.5% 79.7% 79.1% 79.2% 79.2% 79.2%
EERFTE 4,112 -95 4,207 4,466 -57 4,524 4,790 0/ 4,790
EHEMNE 3,100 165 2,935 3,471 108 3,362 3,540 0 3,540
e 8.8% 8.4% 9.1% 8.9% 8.9% 8.9%
S RTEAE R = 27.6% 20.8% 11.9% 14.5% 2.0% 5.3%

B ETAVIIDOEEL. BEFSAN—ELTVWIESEE - BEMHES - BLESROD
3T AV MIBHEICHBLEL, [P.7]

B F5RMHBREHED2EHE TOERFEZEH. BREETHI2018EENEETEE
EAHAEBEWN=-LET, [P.12]

B EREYLICOTIE. MTEARODISHN 5107H (hREE X EEISH. HkEE%62M) CEH
SETLW=EZE, RBY%RE 301% T, F-RHOEMBESLF. 154+ Y107A (bREE
50, HAKECYS57M) | BEUMEMIE 30.0% DFETT, [P.12]

W RERE EHKR

B BEERACHBLTHY ., FSHERRBEICB T2y FR5TEEE5,013EHELYELE,
SE., 3vEOHREHEZ1KAICRELTEYET, F-ERICOVTHLEHEEY ITEW
LTHEY. FHERRMEOTRH 2y FRFHRETIIMERALGZYELS, [P.8,P.11]

7,000 TEVERS 1,500 500

B BEE=E [5E i BRMER BHNER

a5t

(H#EE) BHRE M8A O000%H
1,000 1,400 3,600 1,000
20162072 [N N 1502 s &
s FHMRAE) (347 1,006 2,815 844 6,881{&M
7,200 TEIERIS 2000 800 .
o |axes CETE EET BARE | e Maa 1§BEH
500 1,500 4,000 1,200 N

—201843AH NAF51/b—
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Summary of Account Settlement in FY2017 : Overview

REBE #KF
Consolidated Non-consolidated
pEE 7 & 51
YOY YOY
FY2016 FY2017 314 [E1 38 FY2016 FY2017 B14E FIHALE
o 2017 /3841 2018/3HH#] Amounts Ratio 2017 /38%8] 2018/38# Amounts Ratio
(¥ 100 Million/f& ) 1848 s HH %A IS
'le;a_'es 35,129 37,959 2,830 8.1% 17,203 18,142 938 5.5%
tL=
ip;r*a”t;g neome 3,100 3,471 370 11.9% 1,986 2,379 393 19.8%
=)
:;f:;i;'”come 3,005 3,445 440 14.7% 2,123 2,630 506  23.9%
Tt
Net income attributable to
e 2,017 2,363 346 17.2% 1,475 1,982 506  34.3%
24 50 61 25
Earnings per share ¥304.14 ¥35587  ¥51.73 17.0%
185 27 U 2 R4 25
Return on equity
16.3% 17.0%
EE e e ° °
Consolidated Non-consolidated
i (ER
Mar. 31, Mar. 31, 'Change Mar. 31, Mar. 31, Change
2017 2018 - BIMAALL 2017 2018 RIMAREE
mounts Ratio Amounts Ratio

(¥ 100 Million/4&F) 2017 /33X | 2018/3% 183548 1 2017 /33X = 2018/33%k 1 EE T

Total assets

—_— 35,558 40,352 4,793 13.5% 24,106 27,110 3,004 12.5%
i 5L JE
Net assets 13,299 15,135 1,836  13.8% 10,501 11,746 1245  11.9%
Book-value pershare  y1971.66 | ¥2,21817  ¥246.51 12.5%
VBT Y SR T - - o7
Il Group companies
GL—TOHME Number of companies %%
Mar. 31,2017 'Mar. 31, 2018 Change Notes
2017 /3% = 2018/3%K 183 ik
Parent company (Daiwa House Industry) 1 1 )
Hewt (KFMNIRIE)
Consolidated subsidiaries Included: 126 ; Excluded: 7
EETFat 162 281 19 #in 1264t ; B 74t
of Whl?h‘ oYerseas consolidated subsidiaries (63) (157) (94) (Included: 98 ; I?xcluded: 4)
(N, BHERETF=H) (BEhn 98%t ; W 44t)
Equity-method affiliates 28 28 ) Included: 5 ; Excluded: 5
HosERAEER i 5% ; R4 5%t
Unconsolidated subsidiaries 3 3 ) Included: 1 ; Excluded: 1
EEEF=H Bhn 1t md 14t
Affiliated companies not accounted for by equity method 5 4 2 Included: 2
HoAEERABERH i 2%t
T:Jtra' 196 317 121
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Summary of Account Settlement in FY2017 : Overview

REBE

LS i

B Maijor factors for changes in net sales and operating income
ElE. EXFROERER

B Net sales

wtE

FY2016
2017 /3R &

=

+2,830

N\

FY2017
2018 /3R #4

(¥ 100 Million{EM)

35,129

Sales by inclusion of Stanley-Martin Communities, LLC as a consolidated subsidiary
R L= —F U HOFRERFRAILIZK S8

Sales in Logistics, Business & Corporate Facilities business increased
[Sales by Daiwa House: +84 (excl. sales of development properties) ; Sales by Fujita: +480 ]

EEBRBROTLEEM
[KFINDR +84 ( FAFEMHETE FR<). 7U% +480]

Sales in Commercial Facilities business increased

+625

+543

+467 [Sales by Daiwa House: +282 (excl. sales of development properties) ]
BEBRFFDOFTLEEM [ KF/ IR +282 ( AFEYHTEE )]
Sales in Rental Housing business increased [Sales by Daiwa House: -113 (excl.
sales of development properties) ; Sales by Daiwa Living: +522 ]
+402

EREEEFXDTLSEM
[ KFINDR A113 (RSB BR<). KU E T +522]

Sales in Condominiums business increased

+221 -
YU arvEEDTELSEM

Sales in energy business increased
IRILF—FEDFTLESEM
Sales of overseas condominium increased

BANETUYaIVDELEED

+203

+133

Other sales increased

+382 -
Z0fth, T LM
Sales decreased in development properties
148 [Rental Housing: +134, Commercial Facilities: +43,

Logistics, Business & Corporate Facilities business: -326 ]
HEHEDTLSED [EEEE +134.
PR +43, BEMEEK A326]

37,959

M Operating income

EEMR

FY2016
2017 /3R &

FY2017
2018 /38 #

(¥ 100 Million/{&M)
/ Z 3,100
Sales increased
+596 5 L
+233 Income from sales of development properties increased
BRF Y STEIFIER D 1N
317 SG&A expenses increased
EEIRFTEDIEM
85 Cost-of-sales ratio deteriorated
[RiZEDEL

Amortization of actuarial differences from the employees' retirement benefits

BREMAAHEZEOTE

e
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REBE

Summary of Profits (1)

BEo®ME (1)
FY2016 FY2017
201753 A #A 201843 A HA
Revised F t Yoy
Results  Proportion | o7 5°5°| " Results  Proportion TR
S 5427454 BEHE 3 Wk  Amounts Ratio
(¥ 100 Million/{& ) (AL HEEE =R
Net sales 35129  100.0% 37,500 37,959  100.0% 2,830 8.1%
ELm
Cost of sales
27,915 29,780 30,021 2,105 7.5%
5t LR {E
Gross proft 7213 205% 7,720 7938  20.9% 725 10.1%
55 LR 2 (20.6%)
SG8A expenses 4,112 4,470 4,466 354 8.6%
EERFTE
Operating income 3,100 8.8% 3,250 3,471 9.1% 370 11.9%
(= 3k (8.7%)
Operating income excluding
actuarial gains and losses 2,935 8.4% 3,300 3,362 8.9% 426 14.5%
HEEBEDEL R EEF# (8.8%)
Non-operating income 132 140 146 13 10.4%
EENRE
l\fon-operatlng expenses 228 160 171 -56 -24.7%
BEENER
Ordinary income 3,005 8.6% 3,230 3,445 9.1% 440 14.7%
BEFIS (8.6%)
Extraordinary income 17 15 153 135 i
45 A1 2%
Extragrdlnary losses 74 55 136 61 83.1%
LEEEES
Income before income taxes
R 2,948 3,190 3,463 514 17.4%
MEEREBA L MR
Net income attributable to
owners of the parent o 2,160 0 0
B RS % 2,017 5.7% 5 2,363 6.2% 346 17.2%

ELEueEs
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Summary of Profits (2)

BARL B

BEOHE (2)
B Lower of cost or market methods (inventories) (¥ 100 Million/{&M)
1= 1 EHE il % FY2016 FY2017 Change
2017 / 3R #f 2018 /35 &4 BiREE
Lower of cost or market methods (inventories) 78 42
F= 75 EME A % e )
Single-family houses _
o 9 8 1
Co\nd\om|rj|ums 11 6 4
rrvav
Others
Z 0k 57 20 -36
SG&A expenses (¥ 100 Million/{&M)
EEREE FY2016 FY2017 Change
2017 / 3B A 2018/ 3A A 1iEEe
Personnel costs (incl. welfare expenses)
AHE BEINELEED) 2,370 2,517 147
Advertising & promotion expenses
LEERGE - REREE 409 411 1
Sales commission
HR5EF ek 190 193 2
Correspondence & transportation expenses
. 188 202 13
Others
20 953 1,142 188
Total
4,112 4,466 354
EHEREE &t
Extraordinary income (¥ 100 Million/f&M)
LEFIESIE FY2016 FY2017 Change
2017 / 3B A 2018 / 3A A 1R
Gain on sales of noncurrent assets
B & ETA & ! e 1
Gain on sales of investment securities
BEFMIEHTAE 2 a2 122
Others
Z D . L !
Total
17 153 135
Lz EE- e
Extraordinary losses (¥ 100 Million/{8M)
LELE=FS FY2016 FY2017 Change
2017 / 3B A 2018 / 3A A 1R
Impairment loss
HEEs 43 118 74
Loss on retirement of noncurrent assets and others
B & R AR F 31 18 12
Total
o 74 136 61
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Consolidated Balance Sheets (1) Assets

EREENER () EEOH

(¥ 100 Million/{&FH)

Change
Mar. 31,2017 = Mar. 31, 2018 BIHAKRLE
Amounts Ratio
2017 / 3K 2018 / 33k 1 aE 1
Current assets
i 14,051 17,747 3,695 26.3%
RBEE )
Noncurrent assets 21,506 22605 1098  51%
EE & E
ProE)ertF)./LpIant and equipment 14.073 15,014 941 6.7%
BREEEE
Intangible assets
. 869 1,037 167 19.3%
mEEAE °
Investments and other assets
N . 6,563 6,552 -10 -0.2%
BAZOMOEE ’
Total assets
. _ 35,558 40,352 4,793 13.5%
KE At ’
(¥ 100 Million/{&M) (¥ 100 Million/{&M)
B Inventories Mar. 31, | Mar. 31, Change B Property, plant Mar. 31, = Mar. 31, Change
-l EE&E 2017 2018 BTEAR L and equipment 2017 2018 ATHAR L
Amounts Ratio AMETEE Amounts Ratio
2017/ 3k 2018/3% T 2017 / 3%k 1 2018/ 3Rk AR MR
Costs on uncompleted Buildings & structures o
construction contracts 494 586 91 18.5% By - K 4,820 5,463 642 13.3%
defgifﬁ ﬂj 7598 7,763 165 22%
ﬁéi 1; © 3,934 5013 1078 27.4%
":fhouses %a)e;; 1654 1,788 133  8.1%
48 5.2%
M. FE& 938 986 ” Total property, plant
for condominiums and equipment 14,073 15,014 941  6.7%
79 4.9% -
B, vovay 1,632 EREEEE A
for others
502 46.2%
R — 1,088 1,590
for overseas business
452 -
a— 184 636
Buildings for sale
1,541 1,953 412 26.7%
REREM
for houses
36 18.1%
N, P 201 238
for condor\mnlums 675 741 65 9.7%
R, 7riay
for others
235 77.2%
R — 304 539
for overseas business
98 41.6%
a— 237 335
Others
271 288 17 6.5%
T Db
Total Inventories 6,242 7,842 1599 256%

RUNAE S5
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REBE

Consolidated Balance Sheets (2) Liabilities and Net Assets

EREETER QHF-#HEEOR
(¥ 100 Million/{&M)
Change
Mar. 31,2017 = Mar. 31, 2018 ATEIRE
2017 / 3%k 2018 /3K Amounts Ratio
BimRE g E
Liabilities
22,259 25,216 2,957 13.3%
8%
Current liabilities
10,219 11,983 1,763 17.3%
BB ’
Noncurrent fiabilities 12,040 13,233 1,193 9.9%
BEE&E
Net assets 13,299 15,135 1836  13.8%
Y 3 y ) . ()
MAE
Shareholders’ equity
. 11,988 13,725 1,736 14.5%
BEIAK ’
Accumulated other
comprehensive income 1,094 1,020 -73 -6.8%
ZOMOAIEFIZERETEE
Subscription rights to shares
1 1 -0 -0.3%
HHR T HiE ’
Non-controlling interests
214 389 174 81.1%
FXEGIRS )
Total liabilities & net assets 35558 40.352 4793 13.5%
£ - mKE o ’ ’ ' o
(¥ 100 Million/{&M)
B Interest-bearing liabilities Change
AHFAR Mar. 31, 2017 ~Mar. 31, 2018 BT L
2017 / 3K 2018 / 3k Amounts Ratio
BimRE g
Short-term loans payable 789 938 148 18.9%
EHIEAS o
Current portion of bonds payable 0 201 201
1ERNEEFEDHE
Current portion of long-term loans payable 694 615 78 11.3%
IEREXFEORMMEAS o
Bonds payable 2,000 2,873 873 43.7%
418 ’ : 0
Long-term loans payable 2923 3177 253 8.7%
EMEAS ’ ’ o
Total (excl. lease obligations)
- 6,406 7,805 1,399 21.8%
HAFRR () —RBBHR B )
Debt-equity ratio
DEL & 0.49 0.53 +0.04pt
Net debt-equity ratio
2w FDEL S 0.32 0.31 -0.01pt
Net assets ratio 36.8% 36.5% -0.3pt

BE&EARLLE
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Business Segment Information (1)

T AL HER (1)

M Sales FY2016 FY2017
L& 2017 / 38 # 2018 / 38 &}
Results Results YOY
AIEREIE
=i RiE Amounts Ratio
(¥ 100 Million/{&F) iR b
Single-Family Houses
3,903 3,853 -49 -1.3%
FREE °
Rental Housing
9,772 10,308 536 5.5%
BEEE °
Condominiums 2,628 2,850 221 8.4%
B
Existing Home Business 1,055 1,121 65 6.2%
FERbYY
Commercial Facilities
. 5,697 6,208 510 9.0%
[EEJit °
Logistics, Business & Corporate Facilities 8.284 8,502 217 2.6%
Other Businesses 5,135 6,371 1,235 24.1%
Z Dfh
Total o
s 35,129 37,959 2,830 8.1%
[=):]
M Operating income FY2016 FY2017
HEMNS 2017 / 3AH 2018 /3A#A
YOY OP margin
Results Results
B4k ERAGE
EiE RiE Amounts Ratio YOY Change
(¥ 100 Million/{&M) 18354 18 % 1
i;";;'zzm"y Houses 192 215 22 11.8% 5.6% +0.7pt
Z’ig;;"“s'”g 942 1,066 123 13.1% 10.3% +0.7pt
=2
(;°\”d\°m'r\"”ms 134 133 1 -0.8% 4.7% -0.4pt
w3/
:;tl_:gﬁjr;e Business 130 132 1 1.1% 11.8% -0.6pt
;ﬁ";’;ﬁeg:‘a' Facilties 1,007 1,141 134 13.3% 18.4% +0.7pt
Logistics, Business & Corporate Facilities 789 889 99 12.6% 10.5% +1.0pt
th)*’{:;“s'”esses 168 230 61 36.5% 3.6% +0.3pt
Total
s 3,100 3,471 370 11.9% 9.1% +0.3pt
[=):]

Note: Sales and operating income by segment include intragroup transactions between segments. / ¥: EEREEICIE. 5 AV MO REBEEIEZATHNET,
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I Business Segment Information (2)
AL HER (2)

M Sales Construction Rental management Sale of development properties
= =
7 LE #a - HE EE - B CELT S
FY2016 FY2017 Change FY2016 FY2017 Change FY2016 FY2017 Change

(€100 Millon/ggF) 2017/ 3 %1 2018/3A%1  #EZE  2017/3A# 2018/3A# A  2017/3FAH) 2018/3AH  HHE

Single-Family Houses

. 3,903 3,853 -49 - - - - - -
Rental Housing
i 5,091 4,964 -126 4,602 5,130 528 78 212 134
EEEE
Condominiums
. 1,851 1,997 146 777 852 75 - - -
rrrav
Commercial Facilities
- 3,701 4,017 315 1,917 2,069 151 78 121 43
[EE 3%
Logistics, Business &
Corporate Facilities 6,765 7,323 557 645 631 -14 873 547 -326
BEBH
Total /¥R & & & 1,030 881 -148
B Gross profit Construction Rental management Sale of development properties
5o b #F & = - = o =
FR - EE B - EH B4 5TEN
FY2016 FY2017 Change FY2016 FY2017 Change FY2016 FY2017 Change

(¥ 100 Millon/4F) 2017/ 3B %3 2018/3A%]  HEEzE  2017/38# 2018/3AM iz 2017/38H) 2018/3AH

Single-Family Houses

- 749 771 22 - - - - - -
Rental Housing 1,306 1,288 18 405 459 54 28 150 121
EEEE ' ’
Condominiums
. 370 337 -33 97 113 15 - - -
EQ= V7
Commercial Facilities 1,021 1,120 98 398 422 23 20 49 29
B ’ ’
Logistics, Business &
Corporate Facilities 1,077 1,155 77 169 144 -24 179 261 81
EEMEE
Total /¥R &5 228 461 233
B Gross profit Construction Rental management Sale of development properties
ratio
SEgm . /NS =, =
% L FI2E % W - iR 8- ¢ EETEE
FY2016 FY2017 Change FY2016 FY2017 Change FY2016 FY2017 Change

2017/ 3A# 2018/ 3A#i iR 2017/ 3R 44 2018/ 3A #} 1R 2017/ 3A# 2018/ 3A#i iR

Single-Family Houses

- 19.2% 20.0% +0.8pt - g - - - -

Rental Housing

EapgE 25.7% 25.9% +0.2pt 8.8% 9.0% +0.2pt 36.3% 70.6% +34.3pt

=

Condominiums

2o 20.0% 16.9% -3.1pt 12.6% 13.3% +0.7pt - - -

Commercial Facilities

- 27.6% 27.9% +0.3pt 20.8% 20.4% -0.4pt 25.8% 41.1% +15.3pt
ax

Logistics, Business &

Corporate Facilities 15.9% 15.8% -0.1pt 26.2% 22.9% -3.3pt 20.6% 47.8% +27.2pt

E % 3%

8
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Business Segment Information (3)

T AL HER (3)

B Orders received FY2016 FY2017
g =1 2017 / 38 &} 2018 / 38 &
Results Results Yoy
ATERIELL
=HE =iE Amounts Ratio
(¥ 100 Million/#&F) 1iBAA BiEE
Single-Family Houses
3,889 782 -107 -2.8Y
FRfEE ’ - /°
Rental Housing 9,822 10,180 357 3.6%
EEEE
Condominiums 2,694 2,877 182 6.8%
X3y
Existing Home Business
1,039 1 49 4.89
HEER vy ’ . b
Commercial Facilities
5,833 6,166 332 5.7%
E 3 °
Logistics, Business &
Corporate Facilities 8,854 9,346 491 5.6%
BEmE
Other Businesses 4,472 5,514 1,042 23.3%
D
1"_‘:' 36,607 38,956 2,249 6.4%
(=)}
M Order backlog FY2016 FY2017
2EARS 2017 / 3B 48 2018/ 3A 48
Results Results Yoy
AIERIAA L
S =g Amounts Ratio
(¥ 100 Million/#&F) BiEEs BimE
Single-Family Houses
1,001 -46 -4.6%
FEE=E ' 953 %
Rental Flousing 2,657 2,549 -108 -4.1%
EEEE
Condominiums 317 350 32 10.4%
Tovay '
Existing Home Business
158 153 -5 -3.4%
HER b vy °
Commercial Facilities 1365 1.427 61 4.5%
CE 3 ’ ’ o
Logistics, Business &
Corporate Facilities 6,459 7,335 876 13.6%
Other Businesses 973 1.359 385 39.5%
Z0H '
TAo:aI 12,934 14,130 1,096 9.2%
[=):]
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Breakdown of Investment Real Estates

REFDEDOAR

(¥ 100 Million/{&M)

Book value 2017/ 03 2018/ 03 Real estates available for sale
padli] RBEFBEDORR
In\{estment real estates 9,039 9,719 being rented not being rented Tofal
BETEE (¥ 100 Milion/fF) TR RIRME &%
Real estates available for sale Rental Housing
5,890 6,457 104 119 223
REMETBIE BEEEE
being rented Commercial Facilities
1603 | 1,832 / i 671 202 874
BEh [EE i
not being rented 4 197 4 624 Logistics, Business & Corporate Facilities 1 057 3 81 2 4 869
R ’ ’ MR - BEBR ' ’ ’
Profit-earning real estates Overseas
3,149 3,262 § - 490 490
IR BN E B
being rented Total
2,741 2,813 _ 1,832 4,624 6,457
Eks A%

l Breakdown of rented real estates available for sale

BRET REBIEFBEOHR

2017 /03 2018 /03
Book value NOI yield Book value NOI yield
(¥ 100 Million/{& M) B NOIFfF] Y bt} NOIF[E] Y
Tjtj: 1,693 72% 1,832 6.1%
[=):]
Rental Housing
154 6.3% 104 6.7%
RHkEE ’ ’
Commercial Facilities 488 10.2% 671 7.8%
[EE i ' '
Logistics, Business &
Corporate Facilities 932 6.2% 1,057 5.1%
Overseas
117 4.6% - -
mo °
H Breakdown of rented profit-earning real estates
R WEFBEORNR
2017 /03 2018 /03
Book value NOI yield Book value NOI yield
(¥ 100 Million/{& M) B NOIFf5] Y Tl NOIF[E] Y
TA"Z’J: 2,741 11.6% 2,813  12.1%
[=):]
Rental Housi
g e 323 14.0% 396  12.3%
BEEEFE
Commercial Facilities
- 1,892 12.1% 1,982 12.7%
T ’ ’
Logistics, Business &
Corporate Facilities 415 8.1% 311 9.1%

Note 1. [Definitions of rental real estates] Real estates available for sale: After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estates: Investment and development real estate for income gain (rental income).
2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value

I) N (RETHEOER] RPLFYE  ELNVRZEZ/LIENTRER. RYAICKANTRETHE, NETHE  EHEREEFI8MTRE - AELETHE

2.NOI = (EEEHINARH) - (AHBXEAEH) + (BREHFDNEDEE). NOFIEY = NOI/ i
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Status of Investment Plan

11

BEHEOES KRR
FY2016 FY2017 Cumulative Cumulative
Results Results actual forecasts
20165 E 20175 E RErEE BERE
(¥100 Million/f&F) =& S ("16/4-'18/03) ("16/4-'19/03)
Rental Housing EERZZE 211 135 347 500
Commercial Facilities S 483 523 1,006 1,500
Logistics, Business & Corporate -
Eacilities FEIER 1,659 1,155 2,815 4,000
Overseas HF 451 392 844 1,200
Real Estate Development TENERMF 2,806 2,206 5,013 7,200
Capital Investments - . _
) BRTRE EBF - I15% 771 730 1,502 2,000
(offices,factories and others)
M&A 12 352 365 800
Total &5t 3,590 3,290 6,881 10,000
Consolidated Statements of Cash Flows
BffEFryia - 70—DKR
(¥ 100 Million / €M)
FY2016 FY2017 Change
2017/ 3R #A 2018/ 38 # iR
Net cash provided by (used in) operating activities
2,876 3,823 946
BERHICLISFvyyia-70—
Depreciation and amortization
595 641 45
AT 1E A &
Net cash provided by (used in) investing activities
. A3,436 A3,136 299
BEFHDICEISFvyyLa-70—
Net cash provided by (used in) financing activities
800 418 A382
HBEBICLSFryLa - 70—
Net increase (decrease) in cash and cash equivalents
243 1,128 884
RERVESRAFVOEEE (ALED)
Cash and cash equivalents at beginning of period
1,889 2,133 243
RERUVRERENOHERS
Cash and cash equivalents at the end of the period
2,133 3,261 1,128
RERUVRERENOHRES
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Business Performance Forecasts for FY2018 (1)

20194E3R 8 EETHE (1)

FY2017 Fy2018
2018 / 3B A 2019/ 38 #A
Mid-term plan YOY
(announced in Nov. 2017) "
Results Proportion | ®#EEstE(2017.114%)  Forecasts  Proportion Al R # LE
3 - . 7
(K100 Millon/fgR) MRIL | Forecasts Proporton | gy BELE wmem wms
:er:'es 37,959 100.0% | 39,500 100.0% 40,000 100.0% 2,040  54%
L&
Cost of sales o
% | i 30,021 31,670 1,648 5.5%
irisi;gt 7,938 20.9% 8,330 20.8% 391 4.9%
i(i;;ii:(gnses 4,466 4,790 323 7.2%
& 2R 5T
;r;r*aut;;g income 3,471 9.1% 3,400 8.6% 3,540 8.9% 68 2.0%
Operating income excluding
actuarial gains and losses 3,362 8.9% 3,540 8.9% 177 5.3%
HEEEDEZER  EEF#
Ef;;plgg'”g income 146 130 16 -11.2%
=
Tﬁo;—;p;;mg expenses 171 150 21 12.7%
=
;’;:;j‘; ineome 3,445 91% | 3320  8.4% 3,520 8.8% 74 21%
:;Ia;rgnary income 153 18 135 -88.3%
:;Ii;i”aw losses 136 28 108 -79.5%
Income before income taxes
and non-controlling interests 3,463 3,510 46 1.4%
HEFREN SRR
Net income attributable to
owners of the parent o o o, 0
EeHBRTCRETS 2,363 6.2% 2,240 5.7% 2,370 5.9% 6 0.3%
L EElE
Il Shareholder return FY2017 FY2018
%EET 2018 /3R A 2019/ 38 #
Results Forecasts
ES 2
Earnings per share
¥355.87 ¥356.52
—RRA - Y BEIR
Annual dividend per share ¥107 ¥107
FHELE
Interim dividend per share ¥a5 ¥50
FRFEIED 2
Year-end dividend per share ¥62 ¥57
L ESE
Dividend payout ratio 30.1% 30.0%
[EELEAL
Return on equity 17.0%

B 2R A L HAFI2E (ROE)
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Business Performance Forecasts for FY2018 (2)
20195F3A% EHETFE (2)

FY2017 FY2018
2018 /38 #A 2019/ 38 #A
M Sales Yoy
=1 Results Forecasts BI4E EIHALE
= =. Amounts Ratio
(¥ 100 Million / &) = EHE e e
Single-Family Houses 3853 3.900 46 1.29%
FRfEE ' ’ -
Rental Housing
. 10,308 10,600 291 2.8%
B8EE
Condominiums
. 2,850 2,900 49 1.7%
XRrvav
Existing Home Business 1121 1.160 38 3.4%
HER RyY ' ’ i
Commercial Facilities 6.208 6.500 291 4.7%
AL ' ’ o
Logistics, Business &
Corporate Facilities 8,502 9,300 797 9.4%
Other Businesses 6.371 7.000 628 9.9%
Z 0t ' ’ o
Total
a5t 37,959 40,000 2,040 5.4%
FY2017 FY2018
o 2018 /3A ] 2019/ 38
M Operating income
Result OP margin  F t Yor OP margin
e S b esulits margin orecasts TERL e T 2
= e 2 = Amounts Ratio YQOY Change
(¥ 100 Million / & F3) =i ERFIHE EHE e 13 183
Single-Famiy Houses 215 5.6% 220 4 2.0% 5.6% +0.0pt
.6% . .6% .
FRfE ° P
Rental Fousing 1,066 10.3% 980 86 8.1% 9.2% 1.1pt
, 3% - -0. 2% -1.
BHE=E ° p
Condominiums
X 133 4.7% 120 -13 -10.0% 4.1% -0.6pt
XRrvav
Existing Home Business 132 11.8% 145 12 9.6% 12.5% +0.7pt
HER LY ' o ' P
Commercial Facilities 1141 18.4% 1.170 28 2.5% 18.0% 0.4pt
) 470 y . .0% -0.
ER R ° P
Logistics, Business &
Corporate Facilities 889 10.5% 960 70 8.0% 10.3% -0.2pt
Other Businesses
230 3.6% 390 159 69.5% 5.6% +2.0pt
Z Dt
Total
ot 3,471 9.1% 3,540 68 2.0% 8.9% -0.2pt

Note: Sales and operating income by segment include intragroup transactions between segments.

13
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Business Performance Forecasts for FY2018 (3)

20194E3 A EETHE (3)

H Sales Construction Rental management Sale of development properties
FLE = By - w8 BASE A SEAD
FY2018 FY2018 FY2018
FY2017 Forecasts Change FY2017 | Forecasts Change FY2017 Forecasts Change
18 /03 '19/03 1EmEE 18 /03 19 /03 15 18 /03 '19/03 1EmEE
(¥ 100 Million /&) i HiE HE
Single-Family Houses 3853 3.900 16
FREE ’ ’ : ]
Rental Housing
= s g 4,964 5,012 48 5,130 5,374 244 212 212 -0
BEE=E
Condominiums
e . 1,997 1,983 -14 852 916 63 - - -
rriay
Commercial Facilities
- 4,017 4,095 78 2,069 2,230 160 121 173 52
[SE 35
Logistics, Business &
Corporate Facilities 7,323 8,019 696 631 667 36 547 612 65
BEMER
Total / #4455 &5t 881 998 116
M Gross profit Construction Rental management Sale of development properties
S LRI A - D EE - EH BRSP4 55 AN
FY2018 FY2018 FY2018
FY2017 Forecasts Change FY2017 | Forecasts Change FY2017 Forecasts Change
18 /03 '19/03 1EmEE 18 /03 19 /03 1EHEE 18 /03 '19/03 EmEE
(¥ 100 Million /&) i HiE HE
Single-Family Houses 771 791 19
FREE : -
Rental Housing
e 1,288 1,271 -17 459 510 50 150 83 -66
BEE=E
Condominiums
N 337 342 5 113 109 -4 - - -
B2 4
Commercial Faciities 1120 1,427 7 422 439 17 49 83 33
[SE 35 ’ ’
Logistics, Business &
Corporate Facilities 1,155 1,288 133 144 151 6 261 250 -10
BEMEH
Total / #4455 &5t 461 417 -44
B Gross profit Construction Rental management Sale of development properties
;atio . A - D EE-EH BRSPS 0
b ]
5 LRFI@E FY2018 FY2018 FY2018
FY2017 Forecasts Change FY2017 | Forecasts Change FY2017 Forecasts Change
18 /03 '19/03 & 18 /03 19 /03 & 18 /03 '19/03 &
HE HE HE
Single-Family Houses 20.0% 20.3% +0.3pt
FRiEE o e P
Rental Housing
e 25.9% 25.4% -0.5pt 9.0% 9.5% +0.5pt 70.6% 39.5% -31.1pt
BEE=E
Condominiums
.. 16.9% 17.3% +0.4pt 13.3% 11.9% -1.4pt - - -
rriay
Commercial Facilities
_ 27.9% 27.5% -0.4pt 20.4% 19.7% -0.7pt 41.1% 47.8% +6.7pt
[SE 35
Logistics, Business &
Corporate Facilities 15.8% 16.1% +0.3pt 22.9% 22.6% -0.3pt 47.8% 40.9% -6.9pt

EEMER
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Orders Received by Business Segment (Non-consolidated)

BEMNRIEE (ERD

M Orders received FY2016 FY2017
BEARES 2017 / 3B A 2018 /38 A
Units Amounts Units Amounts YOY RIFEREIL
— . & = Amounts Ratio
(¥ 100 Millon/fBF) 7 b i b WOHE  HEEE
Custom-built houses
7,271 2,597 6,537 2,431 -166 -6.4%
FREE °
Single- Houses in housing
Family development projects 2,160 542 2,335 559 17 3.2%
Houses nEEE
= Land (including residential lots
of housing development projects) - 773 - 812 38 5.0%
Tih
S,Kb't;fa' 9,431 3,914 8,872 3,804 110 -2.8%
Rental Housing o
sops 42,508 5,296 39,210 5,150 145 2.7%
Condominiums (for sale) 2,222 1,124 2,326 1,204 79 7.1%
K@ M4
Commercial Facilities
- - 3,990 - 4,046 56 1.4%
[EE 3. °
Logistics, Business & Corporate Facilities 2 866 3577 711 24.89%
BEH ’ ’ o
Total
a5t 54,161 17,983 50,408 18,676 693 3.9%
[=):]
B Orders received forecasts FY2017 FY2018
BXAZIE HE 2018 /3B 2019/38#
YOY
Units Amounts Units Amounts AR
F# ok ] F# &% Amounts Ratio
(¥ 100 Million/{&M) b pok] 18R R
Custom-built houses
6,537 2,431 6,660 2,460 28 1.2%
FRfE °
Single- Houses in housing
Family development projects 2,335 559 2,550 612 52 9.3%
Houses nEEE
= Land (including residential lots
of housing development projects) - 812 - 868 55 6.8%
Tih
e 8,872 3,804 9,210 3,940 135 3.6%
Rental Housing
39,210 1 1 .99
sops , 5,150 38,890 5,350 99 3.9%
Condominiums (for sale) 2,326 1,204 1,880 1,000 204 -17.0%
B M4
Commercial Facilities
- - 4,046 - 4,200 153 3.8%
[EE 3. °
Logistics, Business & Corporate Facilities 3577 3.720 142 4.0%
i#ﬁﬁ%ﬁ ’ ’ .U7%
Total
a5t 50,408 18,676 49,980 19,100 423 2.3%
(=}

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY
ratio is calculated on a value basis. Although Existing Home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material
impact on the total amount, the total has been calculated including each value.
EREEE- IO A BEER- FEERE., L BYEEAET EHEEISEA-ATHEHLTWEY, & FEAMVITBEINIBREIALE—1ZEHSBICS AR ENEMO A LI
1 5 LTOETA T IOBMICE. H2OMEZEATHHLTOET,
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Sales by Business Segment (Non-consolldated) The total amount includes the impact of completion basis;

$ #E“ Jﬁb + _lél_ ({EI 5:'!“ ) however, the number of houses is the complete figure.
REHEFETEECLSBENEFNTEY FIA, FREREA—XTY,

M Sales FY2016 FY2017
EEXAsxLES 2017 / 3B #A 2018 /38 #A
Gross profit YOY Gross profit ratio
Units Amounts ratio Units Amounts ATERIEA L T L ERFIRE
F# *% -] F# ot ] Amounts Ratio Change
(¥ 100 Million/{&F) EFIHFE HEHAE MR 15
Custom-buit houses 7106 2562 23.7% = 6,907 2,487 75  -29% 248%  +1.1pt
Single- FRiEE
Famlly H(;Jusels in hOL:Sing_ 0
Houses | Creopmentprojects 2,180 551 18.9% 2,320 556 5 1.0% 19.2% +0.4pt
NEEE
ﬁ': % Land (including residential lots of
housing development projects) - 788 4.7% - 808 19 2.5% 5.8% +1.0pt
Tih
Sub-total
0N E 9,286 3,903 19.2% 9,227 3,853 -49 -1.3% 20.0% +0.8pt
Rental Housing o
waps 43,428 5,252 25.7% 40,254 5,272 20 0.4% 27.2% +1.5pt
[=]
Condominiums (for sale)
2oy 2,211 1,071 21.1% 2,160 1,149 78 7.3% 17.1% -4.0pt
D2
Commercial Facilities
- - 3,716 28.4% - 4,042 326 8.8% 29.9% +1.5pt
Logistics, Business & Corporate
Facilities - 2,653 24.8% - 3,103 450 17.0% 27.2% +2.4pt
BEBR
If_tf;" 54,925 17,203 23.9% = 51,641 18,142 938  55% 251%  +1.3pt
[=):]
M Sales forecasts FY2017 FY2018
FENFLE BHE 2018 / 3A 2019/ 3R A
Gross profit YOY Gross profit ratio
Units Amounts ratio Units Amounts ATERIEA L T LERFIRE
F# ®%8 TELE F# S48 Amounts Ratio Change
(¥ 100 Million/ &) bl B EE 1%
Custom-built houses 6,007 2487 24.8% 6,800 2,450 37 -15% 249%  +0.1pt
Single- I E&% .
Family " ot oot 9 8 o
Houses P 2,320 556 19.2% 2,500 600 43 7.8% 20.7% +1.4pt
SEEE
E % Land (including residential lots of
housing development projects) - 808 5.8% - 850 41 51% 6.5% +0.7pt
Tih
S,J‘jb't:;a' 9,227 3853 200% 9,300 3,900 46 12% 20.3%  +0.2pt
;T;;“S'“g 40254 5272 27.2% 39,500 5,330 57 11% 257%  -15pt
[=]
g°;‘;‘":';'”"‘s (for sale) 2,160 1,149 17.1% 2,070 1,100 49 -43% 164%  -0.8pt
;o;g;;mal Facilities ) 4,042 20.9% _ 4,050 7 0.2% 30.1% +0.3pt
Logistics, Business & Corporate
Facilities - 3,103 27.2% - 3,260 156 5.1% 27.6% +0.4pt
B|EMR
TAO::I 51,641 18,142 25.1% 50,870 18,400 257 1.4% 24.7% -0.4pt
[=):]

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis.
Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each
value.

ERAEE-IUV AL EERR-BERERE, T BYEESHET BMEEEEER-RTHELTOET, £ MEEAMIITBAIMBRIR Y —IEH SRS 2HENBEMO L. ERLTOETH. TFEHIORIZE.
ZFROYIEEEATHEHLTOET . 1 6
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Capital Investments

RIEREHE

=L

FY2016 FY2017 FY2018 Forecasts
(¥ 100 Million/f&M) 2017 /3R 2018 /3R]  2019/38# itE
Single-Family Houses
— - 85 75 70
FEEE
Rental Housing
(Building contracting & management) 375 300 300
BE8EE
Condominiums
TR 61 50 40
Nov3ay
Existing Home Business 1 1 }
FERX LYY
Commercial Facilities
- 617 584 640
[EE
Logistics, Business & Corporate
Facilities 1,641 1,311 1,100
EEBH
Other Businesses
629 522 450
Z Dt
Adjustments
- 4 1 -
e i)
Total
_ 3,416 2,845 2,600
att
Depreciation
791 18 ) B
FY2016 FY2017 FY2018 Forecasts
(¥ 100 Milion/fgFM) 2017/ 3AHA 2018 /3AH# 2019/3A% &tE
Single-Family Houses
— 38 34 37
FEE=E
Rental Housing
(Building contracting & management) 86 89 95
BEEE=E
Cond\omlnlums 21 17 20
Xov3ar
Existing Home Business 1 1 1
FERbYY
Commercial Facilities
N 174 193 205
[EE '
Logistics, Business & Corporate
Facilities 93 110 140
Other Businesses
169 182 190
Z D1t
Adjustments
HEE 10 " 12
Total
595 641 700
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Sale of Houses

FERFTFH
(Units / )
17/03 qgjo3 ~orecasts
'19/03F %8
Sale of houses
EERERH 55,669 52,199 51,312
Single-family houses (custom-built houses) 7106 6.907 6.800
FRIEE ’ ’ ’
Single-family houses (of housing projects)
SEEE 2,180 2,320 2,500
Rental Housing
P 43,428 40,254 39,500
Condominiums for sale
SETL Ty 2,955 2,718 2,512
Average sales per unit / Average area per unit
1FSEEYDOEYNFTLELE / IFHELYOEYTEEE
M Single-Family Houses
e (FREE - SBED) eviton B
'"16/03 '"17/03 '18/03
Sales/ 55.L| Area/ & Sales/ 5L Area/H#E Sales/ 5L | Area/ Ei&
o 33.6 131.7m | 344 1329 36.0 134.1m
XA
V*fod'”ame 35.3 136.2m 325 129.6m  34.6 133.7m
=
Single-famlly houses (custom-built houses) 337 131.9m 34.3 1327 35.9 1341
FEE=
o 245 1102m | 256 1044k 244 104.5m
#X'H
V*Vfd'frame 24.2 132m 227 936m 208 942
=
Single-family houses (of housing projects) 2 2 2
P 24.5 110.4m 25.3 103.3m 24.0 103.3m

B Rental Housing (Building contracting)

L5 (BEES) (¥Million / E7 M)
'"16/03 '"17/03 '18/03
Sales/ 55.L| Area/HEf& Sales/ 55t Area/H# Sales/ 5L | Area/ Ei&
Steel-frame (low-rise) > 2 >
11.3 52.1 11.1 50.1 11.6 51.0
HE (ER) m m m
Steel-frame (high- and mid-rise) 2 2 2
15.2 54.2 16.6 56.7 17.8 57.4
HE (PER) m m m
Rental housing > 2 2
. 11.6 52.3m 114 50.5m 12.0 51.5m
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Rental Housing Business

BEREEEX
Bl Management of rental housing units and occupancy rates
ESREEEEFREARE -
(Units / F£k)
'15/03 '16/03 '"17/03 '18/03
e Livi Management of rental housing units
Daiwa Living Co., Ltd.
SR s ESGEEERY 418,382 452,401 490,145 522,118
Daiwa Living Management Co., Ltd.
KEIUESTIREAY b i"é‘g”cy rates 97.6% 97.5% 97.2% 97.3%
Management of rental housing units
= = 17,133 18,941 20,063 21,006
Nihon Jyutaku Ryutu Co., Ltd. BEREEEEFH
BAREERE
i"é‘;ancy rates 94.9% 95.3% 95.1% 95.8%
Management of rental housing units
BEATEERY 435,515 471,342 510,208 543,124
Total Lump-sum contracted units (occupancy guarantee)
& i (ARRID) B 397,282 433,628 471,845 505,313
e 97.5% 97.4% 97.1% 97.3%

Condominiums Business
Yo aVvEE

B Stock of completed condominium (Non-consolidated) ( Including orders for units )
SEREEDKE (ER) (FIFFHEET)

Mar. 2017

2017 / 3K 466

Mar. 2018 474 ( Includes orders for 58 units )
2018 /3% (5B, ZFF 58F)

Bl Number of condominium units managed
NEIVVAVEEBEFRH

(Units / F%k)
'16/03 '"17/03 '18/03
Number of managed units
Saa L Il 249,017 256,347 263,064
aiwa LifeNext Co., Ltd.
AMZAIXI AR Number of managed buildings entrusted by HOAs
B 515 DM 4,047 4,153 4,236
Number of managed units
= 83,282 85,358 89,962
Global Community Co., Ltd. Rk
JA—/La2azT o Number of managed buildings entrusted by HOAs
B 515 DM 1,882 2,018 2,096
Number of managed units
Total Il 332,299 341,705 353,026
a8 Number of managed buildings entrusted by HOAs 5.929 6171 6.332

EHEE DS DZTTHEH
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REBE

Commercial Facilities Business

[CEI I EES

BEHERERO#R (BHERSIUVEREVHERO#RS)

H Leasing areas of commercial facilities (Company owned properties and subleasing areas)

'15/03 '16/03 '17/03 '18/03
Total leasing floor space ()
£ (T ETREERE () 298,909 299,483 296,331 326,505
Daiwa House Industry Co., Ltd.  Leasing floor space occupied ( 777)
(non-consolidated) AEEEEH () 290,509 295,772 288,351 322,345
RFANDRITE (EF) Tenants o5 792 — 5
TFY
tes *
mpaney rates 97.2% 98.8% 97.3% 98.7%
Total leasing floor space ()
£ (T ETREERE () 1,791,414 1,812,807 1,857,193 1,914,656
Leasing floor space occupied (/7)
= 1,774,437 1,794,208 1,835,597 1,892,830
Daiwa Lease Co., Ltd. ABEERER (m)
Kf)—R Tenants
FHo R 2,880 2,981 3,104 3,243
O tes *
A 99.1% 99.0% 98.8% 98.9%
Total leasing floor space ()
£ (T ETREERE () 1,584,088 1,747,872 1,900,896 2,149,198
Leasing floor space occupied (/7)
Daiwa Information Service Co., Ltd. ~ AFEEEH (m) 1,576,780 1,740,654 1,894,110 |=2,140,286
LTRSS Tenants 2,850 3,115 3,387 3,861
TV M ’ ’ ’ ’
tes *
mpaney rates 99.5% 99.6% 99.6% 99.6%
Total leasing floor space ()
S ATREEE () 1,459,862 1,581,442 1,681,892 1,766,928
Leasing floor space occupied (/7)
= 1,446,087 1,568,503 1,666,314 1,743,771
Daiwa Royal Co., Ltd. ABEEERER (m)
7 m]
FATEA L Lenants 2,531 2,714 2,828 2,971
T2 b
O tes *
A 99.1% 99.2% 99.1% 98.7%
Total leasing floor space ()
SRR () 5,134,273 5,441,604 5,736,312 6,157,287
Leasing floor space occupied (/7)
Total AEEEEH (m) 5,087,813 5,399,137 5,684,372 6,099,232
OE
=X Tenants
T R 8,989 9,532 10,038 10,843
O tes *
A 99.1% 99.2% 99.1% 99.1%

*Leasing floor space occupied/Total leasing floor space *ABE & EH/ &1l sEm i
Note: Only company owned properties are included for Daiwa House Industry Co., Ltd.(non-consolidated) / ;¥ : KFIN\DAT 3 (AR 3 B REHERDOHTT .
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Daiwa House Group Financial Highlights for FY2017

Overseas Business

my B

B Cumulative overseas investment balance

BRAHERERH (¥ 100 Million/{& )
2017 /3 2018 /03
China HhE 778 838
USA FPAJN 497 595
Australia F=A3V7 67 401
ASEAN ASEAN 263 347
Other Fanlivt 14 14
Total it 1,620 2,196
l Sales status of condominium for sale development
NEIUT a3 v ORFERR Onits ) =80
nits / R
Project Name Location Total units for sale Completion
IOz kA bt R T 201712 2018/03
Units for sale
2,108 2012109 IR 2,107 2,107
(Phase 1) Contract units 2 041 2043
ZHFH ’ ’
Contract ratio
Yihe Xinghai . . 240 96.9% 97.0%
178404 I?:;“Ela?’jgg%a (Ref /%) Units for sale _ 601
(RHZ7) SA:1,654 2018/12 _BEEB
(Phase 2) 2405 = 139
Contract ratio
= 23.1%
Units for sale 1077 1077
1,178 2017/05 . '“J’_‘t’TFt'ﬁ,t ' ’
gz‘;g' s 1,077 1,077
The Grace Contract ratio
Residence Changzhou, China A NES 100.0% 100.0%
JL—2A" FE-E M Units for sale
L5792 (Ref/5%) BEFH 167 227
(BEMERHD) SOHO%:308 COQEC}; ‘g'ts 132 173
o 79.0% 76.2%
Units for sale
Moonlit Garden Wuxi, China 436 2015/09 BRFEF #1 wls 431
JRET [ 85 T Contract units 391 404
ey ZHFH
(2 A %) 00”55,3‘,1[3"0 93.5% 93.7%
Units for sale
Flour Mill of Inner West,New South 233 2019/05 REEF 229 229
Summer Hill Wales, Australia (Stage I -1V) Contract units 143 157
I59—3)) - M -Za—-HHR-v1- R S=E
; N JLZ .
4793t AV F—DLAN o 62.4% 68.6%
Units for sale
Tempo Canada Bay,New 164 SR IR 164 164
(Drummoyne) South Wales, Australia Contract units
Fo M -Za— YR~ D 163 164
. . JVZ .
(Rl EA2) PFERA o 99.4% 100.0%
Units for sale
Midtown Project Phu My Hung area, 714 2019/03 BRI 714 714
Sy REYY . Ho Chi Minh City, (Phase 1) Contract units 709 711
JOsthr Vietnam EFAS=F )
NbF L h—F3Y Contract ratio
Fj_s_jyﬂlu)ﬁ ;@ﬁ‘,‘]$ 993% 996%

*SOHO stands for Small Office/ Home Office
*SOHOIEL, RE—ILF T 4 R - iR—LF 7 4 X (Small Office/ Home Office) DBETT ,
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