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I Financial Highlights

M Earnings Summary

B The FY2018, the final year of the 5th Medium-Term Management Plan, net sales, operating income, ordinary income, and net income
were all at record-high levels. As a result, we significantly outperformed the initial targets of the 5th Medium-Term Management Plan.

5th Medium-Term Management Plan

- FY2018 Results  YOY Note Initial plan Results Ch

(¥ billion) ’ ange
Net sales 4,143.5 9.2% increased for the 9th consecutive year 3,700.0 4,143.5 12.0%
Operating income 3721 7.2% increased for the 9th consecutive year 280.0 3721 32.9%
Ordinary income 359.4 4.3% increased for the 10th consecutive year
Net income attributable 237.4 05% increased for the 3rd consecutive year 180.0 237.4 31.9%
to owners of the parent * : Y - ° 7
ROE 15.5%

[Reference] Transitions in earnings excluding amortization of actuarial differences from the employees' retirement benefits.

FY2017 FY2018 FY2019
Amortization Amortization Amortization
- Results YOY ofactarial  Recal. YOY Results YOY ofactarial  Recal. YOY Forecasts YOY ofactuarial  Recal. YOY

(¥ b||||on) differences differences differences
Net sales 3,795.9 3,795.9 4,143.5 4,143.5 4,250.0 4,250.0
Cost of sales 3,002.1 -5.0 3,007.2 3,300.7 -1.4 3,302.1 3,379.0 0 3,379.0
Cost-of-sales ratio 79.1% 79.2% 79.7% 79.7% 79.5% 79.5%
SG&A expenses 446.6 5.7 4524 470.5 -1.6. 4721 493.0 0 493.0

Operating income 3471 11.9% 10.8  336.2 14.5% 3721 7.2% 3.0 369.1 9.8% 378.0 1.6% 0 378.0 24%

OP margin 9.1% 8.9% 9.0% 8.9% 8.9% 8.9%

B Excluding the impact of actuarial differences related to employees' retirement benefit obligations, FY2018 operating income was 369.1
billion yen (YOY +9.8%) , an increase of 32.9 billion yen year-on-year. However, we have not incorporated any impact from the
retirement benefits into our business performance forecasts for FY2019. [ P.3,12]

B With respect to the irregularities in the accounts of a Daiwa House affiliate in the People's Republic of China, to cover the anticipated
impact on the allowance for doubtful accounts in question of the monetary amount of funds embezzled from the company that, as of the
present moment, appear unlikely to be recovered and on the evaluation of the assets of the affiliate, we have included approximately
12.5 billion yen under the category of a loss on affiliate equity within ordinary loss.

M In addition, in relation to the issue of off-specification components in and remedial work on our Single-Family Houses and Rental
Housing, we have included 1.5 billion yen as cost of sales within operating loss, to cover anticipated expenses involved in verification of
the safety of the residential structures involved and in meeting the wishes of the owners of said homes.

B We revise the annual dividend from the previously announced 110 yen to 114 yen (interim dividend (actual) of 50 yen, year-end
dividend of 64 yen), resulting in a dividend payout ratio of 31.9%. Furthermore, we are planning on an annual dividend amount of 115
yen per share (interim dividend of 55 yen, year-end dividend of 60 yen) for the upcoming fiscal year, resulting in a projected dividend
payout ratio of 30.3%. [P.12]

B Investment and sales of development properties during the 5th Medium-Term Management Plan

B Investment Results B Sale of development properties

HF:E::.IQ Commercial  Logistcs, Business & Corporate Faciities  Overseas Investments Rental Housing 66.3 30.6

59.0 162.6 396.4 147.8 223.7 86.1 Commercial Facilities 42.8 17.2

. ~ -/ Logistics, Business & Corporate Faciiies  221.8 75.6
Total ¥1,075.7 billion Total 331.0 123.5

In addition, we announced the 6th Medium-Term Management Plan during the 3 years from FY2019 in the press release earlier.
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I RENA 54

B REHR=E

B ESRPHBRENENOREREETHH2019F3AMIT, RLE - EXARD - BEA G - APMABDIBERTEEN.
BSRPHREHEOLAMHEZXEICLESBREGYFELE,

FESRPHBEEHE
— 201255 L R— " = LEE =& *EHELL

ELE 41,435 9.2% OHAE i 1E IR 37,000 41,435 12.0%

= 2k 3,721 7.2% ORI 2% 2,800 3,721 32.9%

BEMNE 3,594 4.3% 10HE 18 25

Pk ICMRT S o 4k o,

2 10 400 2y 2 2,374 0.5% 3 ERIE IR 1,800 2,374 31.9%
ROE 15.5%

[C3%E] BRAMNBEBEZEREOXEFXRIOV-EFEHR
20184E3R Y = 201943 H = 20205 3R EHE
. HEE o . HEE o . HEE o
= SR » = PIE:S = SR » = PIE:S = SR » = PIE:S
S Ro®: | BEF =& 0%  BF FTE 0%  BF
(&M Lt P 54 Lt P 54 Lt P 54
FLE 37,959 37,959 41,435 41,435 42,500 42,500
55 LR {E 30,021 -50 30,072 33,007 -14 33,021 33,790 0 33,790
Rif=E 79.1% 79.2% 79.7% 79.7% 79.5% 79.5%
EERTE 4,466 57 4,524 4,705 -16 4,721 4,930 0 4,930
HEMNE 3,471 119% 108 3,362 14.5% 3721 72% 30 3,691 9.8% 3,780 1.6% 0 3,780 24%
BEFHE 9.1% 8.9% 9.0% 8.9% 8.9% 8.9%

B ERANRBICRIBBEEEDREXR L2019F3 A DO EEFEIL3,691EALE LY,
20183 A & U 329BFI D HIE(HATEL +9.8%)&HEYELT=,
BH. 20203 HOEETHICIE., ERAMNEBEZEOREEIH YAATEY FEA. [P.3,12]

B pEARANEORESHICETASFETHICEAL T, FECRELEREED S 5EHBKATERNARATFAEL
SHICHLTEASILEZHLLERE. RULBSHFRETIBENTHORELFICLSREELT, 125
EAZHESEREREXE LTRERAKICEOTEVET,

B FEEE - ERAFRCEICEHIEEFEEICHIITESFICHLTE. BNORLUEOHERUBESENCE
BT AONERELT, 15BAZFLRME L TERERICTOTEVEY,

B FREYRICOVNTIE, BEARDII0AN 51140 (hEARLEESOM. HKREL64M) ICEFSHTIVEE,
ELMER31.9%DFETT . TLRYIZONTIE, 1#%%-Y1158 (bRE Y550, $REL60M) | ELtR
30.3%& ST =L PETT, [P.12]

B ESRPYREHERMPICE T HIRE L MR

B BERK B BEURER

S mEER  BEER moh RESR BEEE 663 306

590 1,626 3,964 1,478 2,237 861 [5E 3% 428 172

N ~ 7 iR 2,218 756
& 1k757A CELTE S 3,310 1,235

BE. 2020F3AMENEE LT HINFEHEDEORPHMBEEE, BEY JV—RITTARLTHEYET,
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Summary of Account Settlement in FY2018 : Overview
REBE L1
Consolidated Non-consolidated
pEY -3 & 31
YOY YOY
FY2017 FY2018 RBIE R EALE FY2017 FY2018 RIEREALE
2018 /3AH#] 2019/38H#!  Amounts Ratio 2018 /3F#1 2019/38H#1 Amounts Ratio
(¥ 100 Million/{&M) PR ) =P 18 EEE BE R
Net sal
:;f'_es 37,959 41,435 3,475 9.2% 18,142 19,255 1,112 6.1%
tLE
(0] ting i
~peraiing income 3,471 3,721 250 7.2% 2,379 2,406 26 1.1%
EERNE
Ordi i
rdinary income 3.445 3,594 148 4.3% 2,630 2,684 54 2.1%
BENE
Net income attributable to
owners of the parent
BT RET 5 2,363 2,374 10 0.5% 1,982 1,825 -156 -7.9%
2 HA S ) 2%
Earni h
arnings per share ¥355.87  ¥357.29 ¥1.42 0.4%
TR &7 U S EAEF 4
Return on equity 17.0% 15.5%
HBOEARLEIMAIEE
Consolidated Non-consolidated
EE & 51
Mar. 31, Mar. 31, E;;;gft Mar. 31, Mar. 31, E;;;gft
A AL Amoun':: Ratio A AL Amoun?: Ratio
(¥ 100 Million/fgF)  2018/3F | 2019/35% eyl Phved 2018/3% | 2019/3% 48 P
Total t
olal assets 40,350 43,340 2,989 7.4% 27,110 28,566 1,455 5.4%
HWEE
Net t
et assets 15,135 16,437 1,301 8.6% 11,746 12,538 791 6.7%
fEE
Book-value pershare ) 51817 | ¥2,404.32  ¥186.15 8.4%
141 Y R o o ' o
I Number of group companies
GL—TOHME Number of companies %%
Mar. 31, 2018 | Mar. 31, 2019 Change Notes
2018 /3% 2019/ 3% bi=-Hic e
Parent company (Daiwa House Industry) 1 1 _
et (RFNDRIE)
Consolidated subsidiaries Included: 71 ; Excluded: 12
o 281 340 9 wm7ia w124
(of which, overseas consolidated subsidiaries) (Included: 55 ; Excluded: 7)
(N, B EEFRL) (157) (205) (48) (#4790 55%t ; B 74t)
Equity-method affiliates 28 42 14 Included: 18; Excluded: 4
BoiEAlEsit 0 18%t; B 4%t
Unconsolidated subsidiaries 3 2 A Included: 1; Excluded: 2
EEHFERH #n 14t B 2%t
Affiliated companies not accounted for by equity method 4 2 2 Included: 1; Excluded: 3
BoiEERAEEst 0 14t B 3t
oy 317 387 70
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Summary of Account Settlement in FY2018 : Overview

REBE #BHE

B Major factors for changes in net sales and operating income
L&, EXANEDOBRER

M Net sales

bl ==

FY2017
2018 /3R 4

+3,475

N

FY2018
2019 /3R #4

(¥ 100 Million/{ZH)

37,959

Sales in Logistics, Business & Corporate Facilities business increased(excl. sale of development
properties) [Sales by Daiwa House: +469 ; Sales by Fujita: +742 ]
EXRFEFEFROTLSEM GARYETH KR

[RF/NDR +469, T T3 +742]

Sales in Commercial Facilities business increased
[Sales by Daiwa House: +427 (excl. sale of development properties) ]

BEBREFROTLESEM [ KF/\D R +427 BAFEMHTEA BR<) ]

Sales overseas in single-family houses increased
[ Sales by Stanley-Martin. Communities, LLC: +222; Sales by inclusion of Rawson
Group Pty., Ltd. as a consolidated subsidiary increased: +331 ]

BB TSFEEEREEDOTLEEM

[RE U L—T—F Uit +222, O—Y U OHFRERFE4EE
2L 5 +331 ]

Sales increased in development properties

[ Rental Housing: +159, Commercial Facilities: +107,
Logistics, Business & Corporate Facilities business: +250 ]

BASE I 55 S 1
[EHEE +159, ML +107. BEMH +250]

Sales in Rental Housing business increased [Sales by Daiwa House: -119 (excl.
sale of development properties) ; Sales by Daiwa Living: +397 ]

ESFEBEOTLSEM
[ KFINDR A119 (BAFMHSEEN BR< ). KF1Y EV S +397]

+1,471

+623

+553

+517

+145

Other sales increased

+163 Z0H. FLEEm

41,435

M Operating income
EEFIZE (¥ 100 Million/{EM)

FY2017
2018 /3R 4

FY2018
2019 /3R #4

|

Sales increased
T LEEM

Income from sale of development properties increased

FFEMGTEFIZE DM

SG&A expenses increased (excluding amortization of actuarial differences from the employees' retirement benefits)

TERFTEOEMN (ERANKEZENSZELR)
Cost-of-sales ratio deteriorated

RifiEDE

Amortization of actuarial differences from the employees' retirement benefits

BRERAHREZEEDEZE

3,721
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I Summary of Profits (1)

BEOHE (1)
FY2017 FY2018
201843 A #A 20194 3R 8
YOY )
Results Proportion Results Proportion . ﬁﬁtﬁlﬁj,ﬁji: . Fz:ésaesfs Difference
mounts atio
(¥ 100 Millon/4gF) =M it =it it WA MEE | BEAE HEL
Net sal
:;f es 37,959  100.0% 41435  1000% 3475  92%| 40,500 2.3%
JTL®
Cost of sales
30,021 33,007 2,985 9.9% 32,210
5t LR {E
Gross profi 7,938 20.9% 8,427 20.3% 489 62% 8,290
Se LRI
SG&A
expenses 4,466 4,705 238 5.3% 4,750
EERGTE
(o] ting i
;;:'];g ineome 3,471 9.1% 3,721 9.0% 250  7.2% 3,540 5.1%
Non- ting i
on-operating income 146 160 14 0.7% 136
EEMRE
Non- ti
on-operating expenses 171 287 115 67.5% 156
BEXNER
Ordi .
g:;;; ineome 3,445 9.1% 3,504 8.7% 148 43% 3,520 2.1%
®
Extraordinary income 153 50 103 67.2% 46
45 5 F 2%
Extraordinary losses
136 122 -13 -10.1% 46
LEFIE=ES
Income before income taxes
. o 3,463 3,522 59 1.7% 3,520
HEFREN LM
Net income attributable to owners
of the parent o o o )
EaMEECRET S 2,363 6.2% 2,374 5.7% 10 0.5% 2,400 1.1%
bR EREA
[ | Non-operating expenses includes 12.5 billion yen from losses related to irregularites in China.
EENBRAICHETCOFRETAICET HI8XLE LTI2EANEENTHEYVET
FY2017 FY2018
Amortization of Amortization of
[Reference/£#%]  Results Yoy actuarial Recal. Yoy Results Yoy actuarial Recal. yov
differences differences
ES wEEL sEzRopE Bt HEEL ES EEL HEERoRE Bt RETEH
Net sales
P 37,959 37,959 41,435 41,435
Jo-L =
Cost of sales
= b B 30,021 -50 30,072 33,007 -14 33,021
LR
Cost-of-sales ratio 79.1% 79.2% 79.7% 70.7%
%m$ . 1/0 .L/0 .70 /o
SG&A expenses 4,466 57 4,524 4,705 16
EEREE ' - D , - 4,721
Operating income
— 3,471 11.9% 108 3,362 14.5% 3,721 7.2% 30 3,691 9.8%
OF margn 9.1% 8.9% 9.0% 8.9%
E%*I]H$ 8 0 . 0 . () B 0
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Summary of Profits (2)

BEROBE (2)
Bl SG&A expenses (¥ 100 Million/{&M)
EHRTE FY2017 FY2018 Change
2018 / 3A #A 2019/ 3A 8 HEimEE
Personnel costs (incl. welfare expenses)
2,517 2,636 119
AHE BIELEEED)
Advertising & promotion expenses
411 424 13
LEERRE - RREE
Sales commission
193 197 3
B 5 F Hord
F:or_rtf?ondence & transportation expenses 202 214 12
BEXEE
Others
1,142 1,232 89
Z Dt
Total
- 4,466 4,705 238
EERETE &
B Extraordinary income (¥ 100 Million/{& M)
¥ I 7 2% FY2017 FY2018 Change
2018 / 3A &4 2019/ 3A#A iR
Gain on sales of noncurrent assets
18 12 -6
[E % & EST A
Gain on sales of investment securities
- 132 26 -106
BEFMILHTAE
Others
1 12 10
Z D
Total
_ 153 50 -103
HRlRE 5
B Extraordinary losses (¥ 100 Million/{&F)
LB =B S FY2017 FY2018 Change
2018 / 3A &4 2019/ 3A#A BiRE
Impairment loss
118 63 -54
PEEEPS
Loss on retirement of noncurrent assets and others 18 59 41
[E 7 & ERAEIFH,
Total
136 122 -13

HARK B
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Consolidated Balance Sheets (1) Assets

EREENER (1) BEDH

(¥ 100 Million/{&M)
Change
Mar. 31,2018 = Mar. 31, 2019 BIHARLE

Amounts Ratio
2018 /3% 2019/ 3k W AR P

Current assets

17,300 19,210 1,910 11.0%
RBAE °
Noncurrent assets
. 23,050 24,129 1,079 4.7%
B &k °
P rty, plant and i t
ropery, plant and equipmen 15,014 16,085 1,070  7.1%
ARETEEE
Intangible assets
5 1,037 1,246 208 20.1%
mEEAE )
Irrlh\{estments apd other assets 6.997 6,798 199 2.9%
BEZTOMDEE
Total assets
) _ 40,350 43,340 2,989 7.4%
BE At
(¥ 100 Million/4&M) (¥ 100 Million/4&M)
B Inventories Mar. 31,  Mar. 31, Change B Property, plant Mar. 31, = Mar. 31, Change
- HEE 2018 2019 BB L and equipment 2018 2019 BB L
) % [ 5F % )
2018/3% 2019/3% Amounts  Rato HEERE 2018/3% 2019/3% Amouns Rato
Costs on uncompleted Buildings & structures o
construction contracts 586 793 206 35.3% =Y - Ky 5,463 5,817 354 6.5%
fﬁzlfii'fﬁ Liai”é’ 7763 8412 348  4.5%
Rﬁ":m‘; ::‘ € 5013 6209 1195 238%
": > {_a;z 1,788 2156 367 20.6%
ornotises 986 1,017 30 3.1%
M. FE& Total property, plant
for condominiums and equipment 15,014 16,085 1,070 7.1%
415 24.3% =
M.owoay 1.712 EESaiat ° amEREE &
for others
1,590 1,54 42 -2.7%
W, BEA% ’ /548 °
for overseas business
636 1 2 755 118.7%
M. woEE 39 °
Buildings for sale
1,953 2,230 276 14.2%
BEAEY i
for houses
238 2 -28 -12.0%
n. A2 09 °
for condo[nlnlums 741 959 218 29.4%
RN, wriay
for others
539 22 17 -3.2%
W, BEA% > °
for overseas business
335 7 21 6.5%
M. wAEE 35 °
Others
288 323 34 12.0%
Z0Hh °

Total Inventories

. 7,842 9,556 1,714 21.9%
-GHEE 85t
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REBE

Consolidated Balance Sheets (2) Liabilities and Net Assets

EREEENRR (2) A - MEEDH

(¥ 100 Million/{&M)

BCEXHE

Change
Mar. 31, 2018 Mar. 31, 2019 AR
2018/ 33k 2019/ 3K Amounts Ratio
b I
Liabiliti
abtities 25,214 26,903 1,688 6.7%
fE
C t liabiliti
_orren 1ebiies 11,983 14,018 2,035 17.0%
RBaR
N t liabiliti
oneurrent iabiies 13,231 12,884 346 2.6%
EE&E
Net assets
. 15,135 16,437 1,301 8.6%
HMEE
Shareholders’ equity 13,725 15,309 1,584 11.5%
BHEEX
Accumulated other
comprehensive income 1,020 650 -369 -36.3%
TOMOAIEFIERETEE
Subscription rights to sh
ubscription rights to shares 1 1 0 05%
% THIE
Non-controlling interests
389 476 86 22.3%
EXEHEFS
Total liabilities & net assets 40,350 43.340 2989 7 4%
afk- Mg A% ’ ’ ' 4%
(¥ 100 Million/{&F)
M Interest-bearing liabilities Change
FRTFAE Mar. 31,2018  Mar. 31,2019 k-
2018/ 33k 2019/ 33K Amounts Ratio
BinEE B
Short-term loans payable 938 976 37 4.0%
AR o
Current portion of bonds payable 201 950 748 372 49
1EREE T EOME i
Current portion of long-term loans payable 615 404 211 34,3
1EREEFEORMBEAS o
Bonds payable
2,873 1,920 -953 -33.2%
&
Long-term loans payable 3177 3.505 308 10.3%
EMEAS ' ’ o
Others 29 29
Z D1t
Total (excl. lease obligations) 7805 7785 20 0.3%
HHFAR (V—REBEKR) B ' ’ e
Debt-equity ratio
DEL S+ 0.53 0.49 -0.04pt
Net debt-equity ratio
*w FDIEL Y F 031 0.31
Net assets ratio
36.5% 36.8% +0.3pt
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Business Segment Information (1)

w5 A MMEHR (1)

B Sales FY2017 FY2018
=1 2018 /384 2019 /384
Results Results YOy
RIERIE L
ifﬁ for overseas %ﬁ for overseas Amounts Ratio
(¥ 100 Million/4& ) . s mLoms mEE mEE
Single-Family H
>ingle-ramty Houses 3,853 0 3,838 2 4 -0.4%
FEE=E
Rental Housing
10,308 171 10,613 200 305 3.0%
EEEE
Condomini
endominiims 2,850 - 2,805 - 45 -1.6%
Xrv3av
Existing Homes Business 1121 _ 1,145 a o4 2.1%
FEALYY
ial Faciliti
Commercial Facilities 6,208 15 6,939 28 730 11.8%
[CESiE
Logistics, Business &
Corporate Facilities 8,502 940 10,223 862 1,721 20.3%
Other Busi
er Businesses 6,371 1,182 7,161 1,689 790 12.4%
Z Dtk
Total
- 37,959 2,310 41,435 2,785 3,475 9.2%
[=):]
M Operating FY2017 FY2018
income 2018 /38 #A 2019 /3848
revy
= FEA .
Results Results YOY ;;"f;%;
RIERIE L
5%'%—% for overseas %ﬁ for overseas Amounts Ratio YOY Change
(¥ 100 Million/4& ) M. mst A, mh R it kil
Single-Family H
Singie-ramiy Houses 215 1 199 -3 16 -7.6% 52%  -0.4pt
FEREE
Rental Housing
1,066 10 1,022 7 -44 -4.1% 9.6% -0.7pt
EgSEE
Condomini
encominims 133 = 135 = 1 1.3% 48%  +0.1pt
E@-
Existing H Busi
XISing romes Business 132 = 159 = 27 205% | 13.9%  +2.1pt
FERXLYY
c ial Faciliti
emmercial ractifies 1,141 -0 1,377 2 235  20.6% ~ 19.8%  +1.4pt
[GE 35
Logistics, Business &
Corporate Facilities 889 -1 989 1 100 11.3% 9.7% -0.8pt
Other Busi
er Businesses 230 99 325 121 94 413% 45%  +0.9pt
Z Dtk
Total
- 3,471 106 3,721 129 250 7.2% 9.0% -0.1pt
[=):]

Note: Sales and operating income by segment include intragroup transactions between segments.

7

[ E: EREMICIFE. YA Y FEORIBIREIZEEATHET,
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Business Segment Information (2)

45 A0 MER (2)

B Sales Construction Rental management Sale of development properties
byl =) 3= By -gE RS 14554
FY2017 FY2018 Change FY2017 FY2018 Change FY2017 FY2018 Change
(¥ 100 Mill e 2018/ 3A# 2019/ 3A KA 1E A 2018/ 3A#1 2019/ 3A KA 1EEE 2018/ 3 # 2019/ 3A KA 1E A
illion/{&M)
Single-Family Houses
_ 3,853 3,838 -14 - - ; i . )
FEE=E
Rental Housing
. e 4,964 4,903 -61 5,130 5,337 207 212 372 159
BEE=E
Condominiums
. 1,997 1,887 -110 852 917 65 - - -
Xrvav
Commercial Facilities
] 4,017 4,424 407 2,069 2,285 216 121 228 107
[EE %4
Logistics, Business &
Corporate Facilities 7,323 8,720 1,397 631 705 74 547 797 250
E % 3%
Total” ¥R E & & 881 1,398 517
M Gross margin Construction Rental management Sale of development properties
5o L E A= =Nl ¢ FAFEY 4 ST A
FY2017 FY2018 Change FY2017 FY2018 Change FY2017 FY2018 Change
(¥ 100 Million/{& 2018/3A# 2019/ 3A# e 2018/3A#1 2019/3A# e 2018/3A#1 2019/3A# 1E 88
illion/{&M)
Single-Family Houses 771 760 11
FRefrE ” - ” -
Rental Housing
1,288 1,220 -67 459 523 64 150 127 -22
EBE=E
Condominiums
. 337 347 10 113 122 9 - - -
X3y
Commercial Facilities
_ 1,120 1,293 173 422 463 41 49 102 52
[SE 315
Logistics, Business &
Corporate Facilities 1,155 1,257 102 144 157 12 261 315 54
BEBH
Total /¥R E & & 461 545 84
B Gross margin Construction Rental management Sale of development properties
ratio s | gNE = s =
ﬁiﬁ*uﬁ$ uﬁﬁ ﬁni E.g B bt} F?ﬁ%%#l:)bﬁ]
FY2017 FY2018 Change FY2017 FY2018 Change FY2017 FY2018 Change
2018/ 3R] 2019/ 3R &5 2018/ 3A# 2019/ 3A KA &5 2018/ 3A# 2019/ 3A KA &5
Single-Family Houses 20.0% 19.8% 020t
ErEE .U% .0/0 .zp - -
Rental Housing
. e 25.9% 24.9% -1.0pt 9.0% 9.8% +0.8pt 70.6% 34.2% -36.4pt
BEE=E
Condominiums
. 16.9% 18.4% +1.5pt 13.3% 13.4% +0.1pt - - -
Xrvav
Commercial Facilities
3 27.9%  29.2%  +1.3pt 20.4%  20.3% -0.1pt 411%  448%  +3.7pt
[EE 3%
Logistics, Business &
Corporate Facilities 15.8% 14.4% -1.4pt 22.9% 22.4% -0.5pt 47.8% 39.6% -8.2pt

E % 3554
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45 A0 MER (3)

Business Segment Information (3)

B Orders received FY2017 FY2018
235 2018 / 3 #A 2019 / 3A #A
Results Results . Yov
AT REIHALL
=5 EiE Amounts Ratio
(¥ 100 Million/f&M) bpERc R
Single-Family H
>ingie-ramily Houses 3,782 3,956 174 4.6%
FEE=E
Rental Housi
ematrousing 10,180 10,713 533 5.2%
EEE=E
domini
Condominiums 2,877 2,897 20 0.7%
Toiay
Existing Homes Business 1,088 1,142 53 4.9%
FEXLYY
Commercial Facilities
~ 6,166 7,015 849 13.8%
[SEJiE
Logistics, Business & Corporate
Facilities 9,346 10,718 1,371 14.7%
EEMBE
Other Busi
er Fusinesses 5,514 5,996 481 8.7%
Z D1t
Total
o 38,956 42,441 3,484 8.9%
aft
M Order backlog FY2017 FY2018
RS 2018/ 3R 2019/ 38
Results Results Yov
BRI
EiE K& Amounts Ratio
(¥ 100 Million/{&M) 1BiEEE BisE
Single-Family H
Singlesramily Houses 955 1,100 145  152%
FEfE=E
Rental Housi
emarrousing 2,549 2,667 117 4.6%
EEE=E
Condomini
encominiums 350 449 98 28.1%
B2
Existing Homes Business 153 192 39 25 5%
FERAFYSY
Comm?rcial Facilities 1427 1,599 172 12.1%
[EE 5
Logistics, Business & Corporate
Facilities 7,335 7,897 561 7.7%
EEMBE
Other Busi
er Fusinesses 1,359 1,770 411 30.3%
Z D1t
Total
:;: 14,130 15677 1546  10.9%
(=}
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Breakdown of Investment Real Estates

BREFBEDAR
(¥ 100 Million/{f&MH)
BO(?k value 2018 /03 2019/ 03 Real estates available for sale
b2 FRBEFBEDNR
Investment real estates being rented notbeing rented  Total
5 9,719 10,779 _
BETBE (¥ 100 Milion/gFd)  FREBIHR REEW &at
Real estates available for sale Rental Housing
6,457 7,367 80 359 440
RENE R B | EEE=
being rented Commercial Facilities
1,832 2,943 B 531 432 963
BE+ [SE ik
not being rented Logistics, Business & Corporate Facilities
4,624 4,424 e _ 2,203 3,088 5,291
RIRE MR HEER - FHEHER
Profit-earning real estates Overseas
3,262 3,411 N 128 543 672
IR B E ‘o
being rented Total
2,813 2,785 _ 2,943 4,424 7,367
BEh aF

H Breakdown of rented real estates available for sale

BEh RBEFBEOAR
2018 /03 2019/03
Book value NOI yield Book value NOI yield
(¥ 100 Million/{& ) L] NoIFIE Y L] NoIFIE Y
Total
_ 1,832 6.1% 2,943 5.7%
&t
Rental Housing
104 6.7% 80 10.5%
BEEEE
Commercial Facilities
_ 671 7.8% 531 7.4%
[EE i
Logistics, Business &
Corporate Facilities 1,057 5.1% 2,203 5.204
MR IEER - BEMEK
Overseas
) - - 128 5.3%
pii)
H Breakdown of rented profit-earning real estates
BEH IEFBED AR
2018 /03 2019/03
Book value NOlI yield Book value NOlI yield
(¥ 100 Million/{&F) i NOIFIE Y i NOIFIEY
Total
_ 2,813 12.1% 2,785 12.8%
ait
Rental Housing
396 12.3% 381 14.2%
BE8EE
Commercial Facilities
B 1,982 12.7% 2,010 13.5%
[EE315'
Logistics, Business &
Corporate Facilities 311 9.1% 292 8.2%

WRIEE - FRIES

Note 1. [Definitions of rental real estates] Real estates available for sale: After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estates:Investment and development real estate for income gain (rental income).

2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value

E) L [BRETBHEOER] RBLTFBE  ELAYREBIENTHRESR. RHICKATRGTEE, WETEE : EENEZBLEMTERE - BEL-THE,
2.NOI = (EEBXINAAEH) - (EEREERAAR) + (REEHNEDEE). NOIFIEY = NOI/ il
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Status of Investment Plan

BEHEOES KR

FY2016 FY2017 FY2018 5th Medium-Term-Plan 6th Medium-

Results Results Results FESRDEEE EHE ;fg';'zg

2016%E 2017 2018 | CUMANE | poicqpan || EEHE

(¥100 Million/f&M) =il =i =il RAtRK BEHE FY2021)
Rental Housing EERZE 211 135 243 590 500 500
Commercial Facilities BEWEZ 483 523 619 1,626 1,500 1,500
Logistics, Business & =

Corporate Facilities EXIER 1,659 1,155 1,149 3,964 4,000 3,500
Overseas ¥ 28 451 392 633 1,478 1,200 1,500
Real Estate Development TENERH 2,806 2,206 2,645 7,658 7,200 7,000
Capital Investments ~ R{%#% & @E5H - 15%) 771 730 734 2,237 2,000 2,500
M8A 12 352 496 861 800 1,000
Total &5t 3,590 3,290 3,876 10,757 10,000 10,500

Consolidated Statements of Cash Flows
EEEXryda - 70—0OKRR

(¥ 100 Million / {&F)

FY2017 FY2018 Change
2018/ 3A# | 2019/3AH#A 1R
Net cash provided by (used in) operating activities
. . 3,823 3,555 A 267
EEEFHICLDEFvyia-TJH—
Depreciation and amortization
641 710 68
A EENE
Net cash provided by (used in) investing activities
- . A 3,136 A 3,139 A3
BEFBICLDFvryia-TJH—
Net cash provided by (used in) financing activities
. 418 A 869 A 1,287
MBEEBILDFvyia - TJ0—
Net increase (decrease) in cash and cash equivalents
. e . 1,128 A 498 A 1,626
RERUVERERFYDIERE (ALED)
Cash and cash equivalents at beginning of period
. o 2,133 3,261 1,128
RERUVRERFYOHEES
Cash and cash equivalents at the end of the period
3,261 2,762 A 498

BERUVREREYOHARES

11



KHNYRTIL—T 20195388 REBE

Daiwa House Group Financial Highlights for FY2018

Business Performance Forecasts for FY2019 (1)

202038 EHETFE (1)

FY2018 FY2019
2019/ 3R 4} 2020 /38 #A
. . YOy
Results Proportion | Forecasts Proportion I
'-'-1“5 - E T - .
¥ 100 MiIIion/{%FJ) %%E. *ﬁﬁktb +|_| *ﬁﬁkth A%oﬂ;%s 1;2;;3
Net sal
& sales 41,435  100.0% 42,500  100.0% 1,064 2.6%
flm
Cost of sal
oSt of sales 33,007 33,790 782 2.4%
Bl =t
G fit
ross proll 8427  20.3% 8710  20.5% 282 3.3%
Bl e ES
SG&A
xpenses 4,705 4,930 224 4.8%
EEIRGE
(o] ting i
perating income 3,721 9.0% 3,780 8.9% 58 1.6%
EEAE
Non- ting i
‘on operating income 160 149 10 6.8%
EENRE
Non- ti
‘on operating expenses 287 169 118 411%
EENER
Ordi -
reinary fncome 3,594 8.7% 3,760 8.8% 165 4.6%
FEMNE
Extraordinary income 50 0 49 -98.6%
LEF IR IR
Extrai)rdinary losses 122 60 61 50.5%
LERIE-PS
Income before income taxes and non-
controlling interests 3,522 3,700 177 5.0%
e F R LM
Net income attributable to
owners of the parent
2,374 5.79 2,520 5.99 145 6.19
BB EICRBRT S & % %
L KA A 4
FY2018 FY2019 M Shareholder return FY2018 FY2019
Amortization Amortization *Iﬁi 2019/3 R # 2020/3F 4
[Reference/$#%] Results ~ YOY  ofactuaial  Recal. YOY Forecasts  YOY  ofectuaiadl ~ Recal. YOY
differences differences Results Forecasts
s wner PER0 mH msx | HE  wier oo B sk b &
= 2 Earnings per share
Net sal
. 41435 41435 42,500 42,500 . ¥357.20 e
TLE = I
Cost of sal ivi
o ofsaes 33,007 44 33021 33,790 0 3379 Annual dividend per share ¥114 ¥115
7 LRI FHELS
Cost-of-sales ratio 7979 79.7% 79.5% 79.5% Interim dividend per share
Rifi% o o o0 o0 ¥50 ¥55
otk 4,705 16 4721 4,930 0 4930 .
EHRTE ! ) ! ! 2 Year-end dividend per share
Operating income e ¥64 ¥60
BEHA 3721 1.2% 30 3,691 9.8% 3,780 1.6% 0 3,780 24% — -
¢ Vidend payout ratio 319% 30.3%
BEFEE 9.0% 8.9% 8.9% 8.9% B iEm
Return on equity 15.5%

BEEXLHMFIIEE (ROE)
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I Business Performance Forecasts for FY2019 (2)
20204F3 A8 EETE (2)

We will reclassify the segments from the fiscal year ending March 31, 2020.

There are two main changes.

The first is that we have reclassified overseas business previously included in the other segment according to the business content.
The second is that we have changed the results of some subsidiaries to segments according to the content of their main business.
Accordingly, FY2018 results have been relisted under new segments.

2020F3AH& Y. LT AV FOMEBEEERBLTEYET,

<ELEER>

1. ZDMET A MIEFATWEBAERITONT, BERNBITR>TEET A2 bADERY 531+ 2 FiE.
2. —HOFSUHOEBEEZITEREONBICH > AV MIEE,

BE. 2019F3AHOEEELH T AV MHBLTBY ET,

B Sales FY2018 FY2019
(New segment) 2019/ 3A#A 2020 /3R 44
= L=
xLE Results Forecasts Yo
FHEeTAVM) RIERALE
=iE for overseas EHiE for overseas Amounts Ratio
(¥ 100 Million/{&F) A, st M. iEsh R =
Single-Family Houses
5,035 1,181 4,900 1,250 -135 2.7%
FEEE
Rental Housing
10,547 342 10,900 315 352 3.3%
BE8E=E
Condominiums
3,435 330 3,700 145 264 7.7%
B2 4
Existing Homes Business
1,317 - 1,450 - 132 10.0%
FERA LYY
Commercial Facilities
) 7,305 28 7,600 25 294 4.0%
[SEJiE
Logistics, Business &
Corporate Facilities 10,263 870 10,400 1,135 136 1.3%
=¥ i
Other Businesses
4,830 30 5,000 30 169 3.5%
ZDih
Total
a5t 41,435 2,785 42,500 2,900 1,064 2.6%
=X]

H Regional Overview (Overseas)

IYTH RE (@5

Net sa_l_es Net sales
(¥ 100 Milion/fgF3)  FEE® L&
Total &5t 2,785 2,900
USA TA)H 990 1,057
Australia A—XFZU7 545 497
ASEAN 403 512
China FE 362 269
Other Z Dt 507 631

Note: Sales by segment include intragroup transactions between segments. / 3¥: ESEEMHICIE. €5 A0 MNEIDREEREIZSATHET .
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Business Performance Forecasts for FY2019 (3)

2020538 E&EFHE (3)

l Operating FY2018 FY2019
Income 2019 /3848 2020/ 3R #
(New segment) YOY OP margin
Results : Forecasts
OP margin S EEA
= b o ) AT R L
(FHETAVE) e for overseas = RTE for overseas Amounts Ratio Change
FFEEE
(¥ 100 Million/4& ) W, B W, &5 1R iR B
Single-Family Houses
238 28 4.7% 190 39 -48 -20.5% 3.9% -0.8pt
FEiE=E
Rental Housing
1,046 37 9.9% 1,120 44 73 7.0% 10.3% 0.4pt
BE8E=E
Condominiums
207 59 6.0% 140 -12 -67 -32.4% 3.8% -2.2pt
rriay
Existing Homes Business
137 - 10.4% 140 - 2 2.2% 9.7% -0.7pt
FEER LYY
Commercial Facilities
- 1,425 2 19.5% 1,440 0 14 1.0% 18.9% -0.6pt
Logistics, Business &
ggﬁ;ﬁate Facilities 1,003 2 9.8% 1,020 41 16 1.7% 9.8% 0.0pt
®
Other Businesses
2ot 135 -1 2.8% 190 -12 54  40.3% 3.8% 1.0pt
Total
& 3,721 129 9.0% 3,780 100 58 1.6% 8.9% -0.1pt
=L
H Regional Overview (Overseas)
TYTH &K GESM)
Operating Operating
!ncome income
(¥ 100 Million//gF3) = R h
Total &% 129 100
USA TA)A 84 87
Australia A—ZXFZU7 45 23
ASEAN 15 8
China FE 35 -5
Other Z 0t -4 25

Note: Operating income by segment include intragroup transactions between segments. / 3¥: LEEE#EICIE, £F AV MEOREEEIEEATOET,
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(After revision/3TIE1%)

Business Performance Forecasts for FY2019 (4)

2020538 EXEFHE 1)

- (?qu;SSegment) Construction Rental management Sale of development properties
EEB® sE4m | g\E = e =
(ﬁtd;“/lﬂ uﬁﬁ ﬁni E.E E}E F?ﬁ%%ﬁ:n.fﬂ
FY2018 FY2019 Change FY2018 FY2019 Change FY2018 FY2019 Change
(¥ 100 Million/4iFg) 2019/ 3R 2020/ 3R A 2019/3A#1 2020/ 3R # EREE 2019/3A#1 2020/ 3R # A
Single-Family Houses
. 5,035 4,900 -135 - - - - - -
Rental Housing
Eae 4,909 5,192 282 5,145 5,514 368 492 193 -299
=1
Condominiums
euias 2,216 2,832 615 1,218 867 -351 - - -
viay
Commercial Facilities
I 4,882 5,210 327 2,254 2,236 -17 168 153 -14
. ax
Logistics, Business &
Corporate Facilities 8,690 8,828 138 714 886 172 858 684 -173
E % 3%
Total” ¥R E & & 1,519 1,031 -488
M Gross margin X .
(New Segment) Construction Rental management Sale of development properties
?BJ:%*']H == . £ 4= . =
(ﬁ'tdﬂ‘/l‘) uﬁﬁ ﬁni E.E E}E F?ﬁ%%ﬁ:n.fﬂ
FY2018 FY2019 Change FY2018 FY2019 Change FY2018 FY2019 Change
(¥ 100 Million/4iFg) 2019/ 3R 2020/ 3R e 2019/3A#1 2020/ 3R # A 2019/3A#1 2020/ 3R # A
Single-Family Houses
S 976 944 -32 - - - - - -
Rental Housing
Eage 1,224 1,371 147 502 530 28 154 90 -63
=1
Condominiums
oo as 432 441 8 157 111 -46 - - -
viay
Commercial Facilities
T 1,421 1,468 46 458 434 -23 62 48 -13
. ax
Logistics, Business &
Corporate Facilities 1,228 1,394 165 164 193 29 355 213 -141
E % 3%
Total /¥R E & & 572 352 -219
B Gross margin ratio Construction Rental management Sale of development properties
(New Segment) - -
5 LA EE A - BEH - EH BAFE 4 TEA
2T AL
@eTA2h) FY2018 FY2019 Change FY2018 FY2019 Change FY2018 FY2019 Change
2019/ 3F#1 2020/ 3A KA &5 2019/ 3A#1 2020/ 3A#4 &5 2019/ 3A#1 2020/ 3A#4 &5
Single-Family Houses
- 19.4% 19.3% -0.1pt - - - - - -
Rental Housing
s 24.9%  26.4%  +1.5pt 9.8% 9.6% -0.2pt 31.3%  46.9% +15.6pt
=1
Condominiums
oo 19.5% 15.6% -3.9pt 12.9% 12.9%  +0.0pt - - -
Y
Commercial Facilities
N 29.1% 28.2% -0.9pt 20.3% 19.4% -0.9pt 37.1% 31.6% -5.5pt
ax
Logistics, Business &
Corporate Facilities 14.1% 15.8% +1.7pt 23.0% 21.9% -1.1pt 41.4% 31.2% -10.2pt

== ik
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Capital Investments

FY2017 FY2018 FY2019 Forecasts
(¥ 100 Million/f&F3) 2018 /38 #A 2019/ 3844 2020/ 3A#A AtHE
?ngle-FamlIy Houses 75 43 75
FEEF=E
Rental Housing
300 319 505
BEEE=E
Condominiums 50 54 80
vy
Existing Homes Business 1 0
FERX YYD
Comm(?rmal Facilities 584 794 815
[EE31
Logistics, Business & Corporate
Facilities 1,311 1,062 1,415
Other Businesses 522 664 510
Z D1t
Adjustments
1 0 =
s (1) (0)
Total
::a 2,845 2,931 3,400
&&t
Depreciation
BEEEE
FY2017 FY2018 FY2019 Forecasts
(¥ 100 Million/f&F3) 2018 /38 #A 2019/ 3844 2020/ 3A#A AtHE
?ngle-FamlIy Houses 34 35 58
FEEF=E
Rental Housing
89 88 95
BEEE=E
Condominiums 17 19 24
B2V
Existing Homes Business 1 1 2
FERX YYD
Comm(?rmal Facilities 193 210 286
[EE31!
Logistics, Business & Corporate
Facilities 110 139 145
Other Businesses 182 203 160
Z D1t
,-Adjustments 11 12 _
R
Total
= 641 710 770
St

Notes: Only figures for the FY2019 forecasts are shown under new segments.
720203 AHADEEIZ, HET AUPTRBELTVET,
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Orders Received & Sales Results by Business Segment (Non-consolidated)
BXNZEE - LT EE (EAD

M Orders received FY2017 FY2018
$$E‘,I]§§IE 2018 / 3A#A 2019 / 38 £
YOY
Units Amounts Units Amounts RIERIE L
/53}{17 %gﬁ /Eﬁ ﬁ’éﬁ Amounts Ratio
(¥ 100 Million/{&H) AR R
Custom-built
houses 6,537 2,431 6,759 2,625 193 8.0%
. FEiE=E
Single-
Family  emmess 2,335 559 2,224 538 21 -3.9%
Houses ) J J B eI
NEEE
ﬁ-: % Land (ln(:‘ludlng residential
ey o - 812 - 818 5 0.7%
T ih
Sub-total
- 8,872 3,804 8,983 3,981 177 4.7%
N F
Rental Housing 39210 5150 39,108 5430 279  5.4%
;ﬁ&% 1 ’ 1 H . °
Condominiums (for sale)
. 2,326 1,204 1,843 1,071 -132 -11.0%
rRvay
Commercial Facilities 4046 4.762 716 17.7%
ZF 30 ' ’ o
Logistics, Business &
Corporate Facilities - 3,577 _ 3,996 418 11.7%
BEMBR
Total
ot 50,408 18,676 50,024 20,103 1426  7.6%
[=):]
M Sales FY2017 FY2018
EEAsxLEs 2018/ 38 #} 2019 /3R #
s " YOY Gross profit ratio
Units Amounts ratig Units Amounts RIERIE L S ERF R E
F# ot | TFELE V=14 £%F Amounts Ratio Change
(¥ 100 Million/{&F3) I e ek i
Custom-built
houses 6,907 2,487 24.8% 6,524 2,473 -14 -0.6% 24.4% -0.4pt
. FEEE
Single-
Fa ml Iy H:euvseelzpi)l:nr;i‘:spi:(gec!s 0, 0, [0)
Houses 2,320 556 19.2% 2,192 532 -23 -4.3% 17.9% -1.3pt
TEEE
E % Land (including residential
:;5&2?"5'"9 cevetopment - 808 5.8% - 829 21 2.6% 7.5% +1.7pt
tTih
Sub-total
J” _°+a 9,227 3,853  20.0% 8,716 3,836 A7 -04%  19.9%  -0.1pt
N OE
Rental Housing 40254 5272 27.2% 37,905 5312 39 08%  255%  -L7pt
, y 270 5 y .00 E 0 -1
KeEE p
Condominiums (for sale)
. 2,160 1,149 17.1% 1,789 999 -150  -13.1% 18.7% +1.6pt
Xovay
Commercial Facilities 4.042 29.9% 4.516 473 11.7% 29.7% 0.2pt
_ - y .J70 - y 70 E 0 -U.
e P
Logistics, Business &
Corporate Facilities - 3,103  27.2% - 3,812 709 22.9% 24.2% -3.0pt
EXREH
Total
~s 51,641 18,142 25.1% 48,410 19,255 1,112 6.1% 24.3% -0.8pt
=]

Notes: 1. The total amount includes the impact of completion basis; however, the number of houses is the complete figure. 2. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include

land and buildings. The YOY ratio is calculated on a value basis. 3. Although Existing Home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated

including each value. /3 1. IR RAIZLHHBHASENTHYES A, FUIERAR—ATT ., 2. REEE- Vo2 BRI BRI, b RNESHET  MRERSHS—ATHELTOET , 3TEERM S T AT AL F— S H SIS 2 HREHE
1 7 MDA BBLTOES A T IOMIZIE, &2 ORIEESATEHLTNET,
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Orders Received & Sales Forecasts by Business Segment (Non-consolidated)
BXNZEE -k LT BB (ERD

M Orders received forecasts FY2018 FY2019
(New segment) 2019/ 3B &8 2020/ 3A#A
FEANZEE FHE Yoy
EtH AV Units Amounts Units Amounts ARSI
/Eﬁ %gﬁ /Eﬁ ﬁ%ﬁ Amounts Ratio
(¥ 100 Million/{&H) g R
Custom-built h
usiom-bult houses 6,759 2,642 6,430 2,440 202 -7.7%
. FEE=E
Single-
Family Houses in housing
Houses development projects 2,224 538 2,070 500 -38 -7.1%
NEEE
E% Land (including residential lots of
housing development projects) - 818 - 780 -38 -4.7%
Tih
Sub-total
J” f’:’ 8,983 3,999 8500 3,720 279 -7.0%
N F
Rental Housing 39,108 5433 43,800 5600 166  3.1%
ey ' ‘ ' ’ P
Condominiums (for sale)
. 1,843 1,080 2,300 1,300 219  20.3%
rRvay
Commercial Facilities 4771 4.800 28 0.6%
[E3 1 ' ; .
Logistics, Business & Corporate Facilities 3997 4.000 5 0.1%
BEMR ' ’ o
Total
:Ej‘: 50,024 20,103 54,600 20,200 9%  0.5%
[=):]
H Sales forecasts FY2018 FY2019
(New segment) 2019/ 3A & 2020/ 38 #4
$¥E“%.J:_léﬁ_ E‘I’E o i YOY Gross profit ratio
Ft 7‘ A R) Units Amounts ,anf, Units Amounts AR S L ERRFHEE
/Eﬁ ﬁgﬁ fi'_ E/_ /Eﬁ ﬁ’éﬁ Amounts Ratio Change
(¥ 100 Million/{& ) HAEE WA MEE it
C -built h
ustom-bult houses 6,524 2,491 249% = 6,320 2,400 o1  3.7% 248%  -0.1pt
. FEE=E
Single-
Family Houses in housing
Houses development projects 2,192 532 17.9% 2,000 500 -32 -6.2% 15.4% -2.5pt
NEEE
E% Land (including residential lots of
housing development projects) - 829 7.5% - 780 -49 -6.0% 6.8% -0.7pt
Tih
Sub-total
- 8,716 3,854 20.2% 8,320 3,680 -174 -4.5% 19.7% -0.5pt
N F
Rental Housing
37,905 5,315 25.6% 38,210 5,400 84 1.6% 26.9% +1.3pt
£6E&=E
Condominiums (for sale)
. 1,789 1,007 19.2% 2,500 1,350 342  34.0% 15.8% -3.4pt
Rrarv
Commercial Facilities 4,525  29.8% 4700 174 39%  29.6%  -0.2pt
- - , .8% = 5 . .6% -0.
R MR ’ P
Logistics, Business & Corporate Facilities 3814  24.3% 3.850 a5 0.9% 23,204 1 1nt
- - , . = , . 2% -1.
= ’ ’ P
Total
P 48,410 19,255 24.3% 49,030 19,750 494 2.6% 24.2% -0.1pt
[=):]

Notes: 1. The total amount includes the impact of completion basis; however, the number of houses is the complete figure. 2. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the
charts include land and buildings. The YOY ratio is calculated on a value basis. 3. Although Existing Home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount,

the total has been calculated including each value. & : 1. £#BILETEEICLZEZENEFNTHYFT A FRMERMA—RTT . 2. REEE Yo var BEER FXERIL, Lib-BNEEHFT . MEEFEBEA-ITHHLTOET . 3MEBRMIITER
KIMBHEIALF—IFEHRBEAIRELNBHO A, EBLTOET A TEHIOMICE. FROREEEATHELTVET .
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I Sale of Houses in Japan

RIEERFTEAH
(Units / F)
, , Forecasts
18/03 19/03 120/03% 48

Sale of houses in Japan

52,199 48,824 49,376

EREERTFH
iggf;muy houses (custom-built houses) 6,907 6,524 6,320
Z\igggmily houses (of housing projects) 2.320 2192 2,000
Rental Housing 40,254 37,905 38,210
Condominiums for sale 2718 2,203 2,846

HNETUYaY

Average sales per unit / Average area per unit
1FEEVOFENFLEEE / 1 FEEYOTEYFELERE

H Single-Family Houses

T (FREE - S&EE)

(¥Million / B M)
'17/03 '18/03 '19/03
Sales/ &=+ Area | Ei& Sales / 58E Area | E1& Sales / 58E Area /| @&

Steel-frame , R R
34.4 132.9m 36.0 134.1m 37.3 135.9m

E7 3
Wood-frame , R R
325 129.6m 34.6 133.7m 35.9 132.8m

i
Single-family houses (custom-built houses) , R R
_ 34.3 132.7m 35.9 134.1m 37.3 135.7m

FEf&E=E

Steel-frame R 2 2
25.6 104.4m 24 .4 104.5m 247 108.4m

73
Wood-frame ) 2 2
22.7 93.6m 20.8 94.2m 21.8 95.5m

i
Single-family houses (of housing projects) , R R
) 253 103.3m 24.0 103.3m 24.3 106.6m

o EEE

B Rental Housing (Building contracting)

%ﬁ'ﬁf% (Eﬁ%ﬁ) (¥ Million/ BA M)
'17/03 '18/03 '19/03
Sales/ F L Area / E¥& Sales/ 5t L Area / ET& Sales/ 5t L Area / Ef&
Steel-frame (low-rise) , R R
11.1 50.1m 11.6 51.0m 12.0 51.5m
#%E (ER)
Steel-frame (high- and mid-rise) , R R
. 16.6 56.7m 17.8 57.4m 18.1 58.7m
#%e (PERE)
Rental housing 2
11.4 50.5m 12.0 51.5m 12.4 52.0m
E6E=E
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Daiwa House Group Financial Highlights for FY2018

I Rental Housing Business

EREESEX

Bl Management of rental housing units and occupancy rates

ESEEEEFHEARE (Units / F %)
"17/03 '18/03 '19/03
Daiwa Living Co., Ltd. Management o_fﬁental housing units 490.145 522 118 550214
XFY ELY BEHETEEEFY ’ ' '
e e S ST s 97.2% 97.3% 96.9%
Nihon Jyutaku Ryutu Co., Ltd. I‘\_éaé?gfgmégéggmal nousing unis 20,063 2l )
AREZRE ?\Céuiﬁancy rates 95.1% 95.8% 96.8%
rota oo L LR AR 510,208 543,124 572,238
ot L A i e A 471,845 505,313 531,356
i"é‘ga“"y rates 97.1% 97.3% 96.9%

I Condominiums Business

IovavEE

H Stock of completed condominium (Non-consolidated) ( Including orders for units )

FEIVaVOERFREREORE (HA) (REIFFHEED)

Mar. 2018
2018/ 33k

Mar. 2019
2019/ 33K

Bl Number of condominium units managed

SEIULaVEEFH

( Includes orders for 17 units )

(556, ZFF 17TF)

(Units / F#k)
'"17/03 '18/03 '19/03
Number of managed units
= 256,347 263,064 265,512
Daiwa LifeNext Co., Ltd. EEFY
R4 ITRI R b Number of managed buildings entrusted by HOAs
EEMEH5DETEHY i L R2
Number of managed units
= 85,358 89,962 95,107
Global Community Co., Ltd. EEFH
JR—/\La2a=T4 Number of managed buildings entrusted by HOAs
EEME 55 DETEHY UL UL 22l
Number of managed units
Total EEEH 341,705 353,026 360,619
&t Number of managed buildings entrusted by HOAs 6.171 6.332 6.466

EBHED 5 DTN
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Financial Highlights for FY2018

KMNDRTIL—TF

Daiwa House Group

Overseas Business

BAEX

Bl Cumulative overseas investment balance (As of end of Mar. 2019)

BAHERE R (201943AKBE)

(¥ 100 Million/f&M) 2019/03
China & 950
USA TA)A 634
Australia F—=RSUT 473
ASEAN 458
Other ZDth 60
Total L 2,577

¥Non-Consolidated only. / K#/\2R ({ER]) DAHEELTLET,

H Sales status of condominium for sale development

HEILLIAVORFERR

W China/#$E (Units / F%0
Project Name Location Total units for sale Completion
Favzs b4 ihis BELF K 5 T RS 3 2018712 2019/03
iy 2,120 2,118
2,121 2012/09 Contract units 2107 2113
(Phase 1) ZHFH ’ ’
Yihe Xinghai C°2}{2§t£”° 99.4% 99.8%
1744 Dalian v Tf |
(EEFE ) K b 601 601
(Rl 2 C;)nt)r;ct units
SA:1,654 2020/6 Qniract 447 447
(Phase 2) C;ET‘JT §S:
i 74.4% 74.4%
W Australia/ &M (Units / F%0)
Project Name Location Total units for sale Completion
Fovzs b4 ihis BEBF K 5 T B3 2018712 2019/03
Units for sale
Flour Mill of Inner West IR 5 229 229
S Hill New South Wales 233 Contract unit
. TaUPAOILIN  (Stage I-Y) 2019/02 bpprig 194 200
A7 -H3—-Eib 1+ =St Contract ratio 84.7° o
Units for sale
Tempo Canada Bay B 5= & 164 164
New South Wales A
(Drug;nn?yne) A PRSI AT 164 2018/07 C;g;gjl:"gs 163 164
(FYLEAY) nFINAT Contract ratio 2 Q
2% 99.4% 100.0%
B Viethnam /R FF+ A (Units / F %0
Project Name Location Total units for sale Completion
Favzs b4 ihis BELF K 5 T RS A 2018712 2019/03
iy 714 714
714 Contract units
(Phase 1) 2019/06 DU 712 714
Midtown Project Phu My Hung Area, Co;}érggt;tio 99.7% 100.0%
SYRAIY- Ho %ll_l\?/lllglllelty Units for sale 619 619
7[]:/1’)'“ H’?—E—7;JII'J7’ 619 a&ﬁﬁ;&
Contract units
(Phase 2) 2020/6 Fdphon 617 617
el 99.7% 99.7%
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