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Notes: 1. The business forecasts are based on assumptions in light of
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Summary of Account Settlement in FY2018 1Q : Overview

REBE BE

H In the FY2018 1Q, we achieved record highs for net sales, operating income, ordinary income, and net income.
Net sales grew for 8th consecutive year. Operating income and ordinary income grew for 10th consecutive year.
20194 3AH E1MEH(L, FBLE - EXNE - BEFRE - OFHHARIBESEEEZEHLEL:,
FLEISHERDIBIN, EXFE - BERZEICOVTE, 108EROEETT .
(¥ 100 Million/{&M)

Consolidated Non-consolidated
EiE &A1
Yoy Yoy
FY2017 1Q FY2018 1Q A4 FI AL FY2017 1Q FY2018 1Q Bl FIA L
2017 /6 A%} 2018 /6 8] Amounts Ratio 2017 /6A%] 2018/ 68X Amounts Ratio
iR i iR 1R
Net sal
:;i‘es 8,174 9,023 849  10.4% 3,967 4,287 319 8.0%
TL:
Operating i
**:;J ;g income 728 753 25 3.4% 530 540 10 1.9%
=
Ordinary i
%;N:r;]:;mcome 742 770 27 3.7% 793 795 2 0.3%
£ F
Net income attributable to
owners of the parent
BAUKTCRET S e 524 7o 3%% 027 024 R
7o EA SR 2F
Earni h
arnings per share ¥76.31 ¥78.83 ¥2 52 3.3%

T#R &1 Y O B R 28

(¥ 100 Million/{& M)

Consolidated Non-consolidated
EE 1& 71l
Mar.31, | Jun. 30, Change Mar.31, | Jun. 30, Change
2018 2018 LIRS 2018 2018 BT AR b

Amounts Ratio Amounts Ratio

2018/3K 2018/6K sz mga  2018/3K 2018/6K wpm  mmsm

Total assets

. 40,350 40,237 -113 -0.3% 27,110 26,785 -325 -1.2%
Net assets
15,135 15,149 13 0.1% 11,746 11,938 192 1.6%
s ° °
Book-value per share
¥2,218.17 ¥2.217.22 ¥-0.95 -0.0%

IS YMERE

Note: Total assets released in May 2018 differed due to the application of Partial Amendments of Accounting Standard for Tax Effect Accounting. As a result, changes of indication occured
in deferred tax assets and deferred tax liabilities.

T BHRRFCRISHEED —BREICLIRERSEE - AEORTERICHL. 2018F5BICRRLREELFIENELCTEYET,

B Group companies Number of companies %%k
HTIL—TOHME Mar. 31,2018 Jun. 30,2018  Change Notes
2018/3% = 2018/63%K 1R e

Parent company (Daiwa House Industry)

Bt (KAADRTH) ! ! i
Consolidated subsidiaries Included: 35 ; Excluded: 2
ETRA 281 314 3. s asit ; m ot

(of which, overseas consolidated subsidiaries) (Included: 31 ; Excluded: 2)

(R, BIVERFR) (157) (186) (29) (#Bhn 314L ; w4 24t)
Equity-method affiliates 28 35 7 Included: 8; Excluded: 1
BokBEAEEST BN 84t; w4 14t
Unconsolidated subsidiaries 3 2 1 Excluded: 1
FERF= B 114t
Affiliated companies not accounted for by equity method 4 5 1 Included: 1
ok EAEERT B 14

T‘:" 317 357 40
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Summary of Account Settlement in FY2018 1Q : Overview

REBE

¥

B Major factors for changes in net sales and operating income
L&, EXANEDOBRER

B Net sales

bl ==

FY2017 1Q
2017/ 6 A #A

N

FY2018 1Q
2018/ 6 A A

(¥ 100 Million/{ZH)

8,174

Sales increased in development properties [Rental Housing business: +19, Commercial Facilities business: +55,
Logistics, Business & Corporate Facilities business: +153]

REVEHOTLSEM (EEEE +19, EEEHK +55. FHMEH +153]

+227

Sales in Logistics, Business & Corporate Facilities business increased [Sales by Daiwa House: +128
(excl. sales of development properties) ; Sales by Fuijita: +146 (excl. sales of development properties)]

BEREBEOTLEEM [(KFNDYR +128 GAFKMETE BR<.
7045 +146 (BRAFEMMHTA BR<) ]

Sales in Commercial Facilities business increased
[ Sales by Daiwa House: +113 (excl. sales of development properties) ]

BEEBHREFROT LS
[ RFNDR +113  (BRAREYMETA BR<)]

Sales in Condominiums business increased
[ Sales by Daiwa House: +11; Sales by Cosmos Initia: +32 ]

+348

+157

+57 YUy 3 VEEOT EEEM
[RFE/NDR +11, ORERAZLT +32]
+43 Sales by inclusion of Rawson Group as a consolidated subsidiary increased

O—Y I L—T7OHRELTFEHIZ K 51EM

Sales in Rental Housing business increased [Sales by Daiwa House: -35 (excl.
sales of development properties) ; Sales by Daiwa Living: +102 ]

*38 D awpesgonmmm [ AMADR A5 (HRWEEE
BR<) . KV EVY +102]
+ Sales in other businesses increased
60 B zoiEgznsaEm
87 Sales in Single-Family Houses business decreased

FEEFXOT LR

9,023

M Operating income

EXF&

FY2017 1Q
2017/ 6 A #A

FY2018 1Q
2018/ 6 A #A

(¥ 100 Million/{&A)
728
Sales increased
+ .
119 St LEEm
Income from sales of development properties increased

FAFEY ST ENFI 2 D 1N

SG&A expenses increased

EHRFTEDEM
Cost-of-sales ratio deteriorated

-100 EBEOEL

e
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Financial Highlights for FY2018 1Q

Summary of Profits (1)

BEOHE (1)
(¥ 100 Million/{&M)
FY2017 1Q FY2018 1Q
2017456 A #A 201856 A #f
YOY
Results Proportion Results  Proportion BRI
aE B 35424 Amounts Ratio
=R =i 588 s
Net sales 8174  100.0% 9,023  100.0% 849 10.4%
st=
S:ost of sales 6,395 7,161 765 12.0%
55 LR
Gross profit
- 1,778 21.8% 1,862 20.6% 83 4.7%
S E#aFI 2
SG&A expenses 1,050 1,109 58 5.6%
HERTE
Operating income
728 8.9% 753 8.3% 25 3.4%
EXME
Non-operating income
. 44 47 3 7.0%
=E 2N e
Non-operating expenses
. 29 30 0 1.3%
EENER
Ordinary income
742 9.1% 770 8.5% 27 3.7%
BHEHE
Extraordinary income 6 5 0 12.0%
5 Bl il 4%
Extraordinary losses
1 4 2 143.5%
LEFIEEPS
Income before income taxes
. o 747 771 24 3.3%
Bt S SR B AT PO HA MR 2
Net income attributable
to owners of the parent 506 6.2% 524 5.8% 17 3.5%

HUKREITRET S
7o S S o 1) A
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REME

Summary of Profits (2)
BEHOBE (2)

B SG&A expenses

EHERTE

FY2017 1Q
2017 /6 A #A

FY2018 1Q
2018 /6 A #A

(¥ 100 Million/{&M)

Change
1BREE

Personnel costs (incl. welfare expenses)

AHE BAELEESTO)

613

649

36

Advertising & promotion expenses

LEERE - REREE

84

89

Sales commission

IRFTFHH

32

33

Correspondence & transportation expenses

BEXBE

53

56

Others
Z D

266

281

14

Total
& 1 R 5T B

-1
—+

1,050

1,109

58

Extraordinary income
45 Il il 2

FY2017 1Q
2017 /6 A #f

FY2018 1Q
2018 /6 A #A

(¥ 100 Million/{&H)

Change
P

Gain on sales of noncurrent assets

B & AT il

Gain on sales of investment securities

REAMIEZFTAE

Others
ZDfth

Total
BalFIEE F

Extraordinary losses

LEFUEES

FY2017 1Q
2017 /6 A #f

FY2018 1Q
2018 /6 A #A

(¥ 100 Million/{&H)

Change
PR

Impairment loss

g b S

Others
ZDfth

Total
WRlEL &
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Daiwa House Group Financial Highlights for FY2018 1Q

Consolidated Balance Sheets (1) Assets

EREENER (1) BEOH

(¥ 100 Million/{&M)
Change
Mar. 31,2018 = Jun. 30, 2018 AR

Amounts Ratio
2018 / 3K 2018/ 6% WEEE R

Current assets

. . 17,300 16,656 -644 -3.7%
RENEE
N t t
oneurrent assets 23,050 23,581 530  2.3%
BEE&EE
P rty, plant and i t
roperty, plantanc equipmen 15,014 15,438 423 2.8%
BRETEEE
Int ibl t
rangiv’e asses 1,037 1,274 236 22.8%
BUETEE
| t t d oth t
n\{esmensa.n other assets 6.007 6,868 129 1.8%
BEZTOMDEE
Total t
Jotalassets 40,350 40,237 113 -0.3%
BE A
(¥ 100 Million/f& ) (¥ 100 Million/{& )
B Inventories Mar. 31, | Jun. 30, Change B Property, plant Mar. 31, = Jun. 30, Change
- EHEE 2018 2018 BTHAR and equipment 2018 2018 ATHARLE
Amounts Ratio THERRE Amounts Ratio
2018 /3% 2018 /6 2018 /37 2018/ 6
& BiEE EEE = MR EEE
Costs on uncompleted Buildings & structures
construction contracts 586 740 153 26.2% @Y - EEY 5463 5,599 136 2.5%
fﬁzlfii'fﬁ Liai”g 7,763 7,909 146 1.9%
aﬁa:m:;:ga € 5013 5306 382 76%
": - 2ot 1,788 1,929 141 7.9%
ornouses 986 1,075 88 9.0%
N, FE Total property, plant
for condominiums and equipment 15,014 15,438 423 2.8%
1,712 1 .39 - ’ ’
NS ) 1821 108 63%  epmewe a
for others
1,590 1,480 -110  -7.0%
n. FEAS °
for overseas business
636 915 279 43.9%
W, B °
Buildings for sale
1,953 2,009 55 2.8%
AN i
for houses 238 308 70 20.4%
W, F&
for condor\mnlums 741 821 80 10.8%
m,. i3y
for others
539 391 -147 -27.4%
n. FEAS °
for overseas business
335 373 37 11.2%
W, B °
Others
288 323 34 11.9%
20t °

Total Inventories

EREEE &F 7,842 8,469 626 8.0%
= Aa
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Consolidated Balance Sheets (2) Liabilities and Net Assets

EEEENRR (2) A - MEEDH

(¥ 100 Million/{&M)

Change
Mar. 31, 2018 Jun. 30, 2018 AR
2018 /3% 2018 / 6K Amounts Ratio
#iEE R
Liabiliti
tabiiities 25214 25,088 126 0.5%
ff&
C t liabiliti
oren tabiies 11,983 12,114 130 1.1%
REAaR
N t liabiliti
oneHiTent Tabiiies 13,231 12,074 257 1.9%
BEE&E
Net t
e assets 15,135 15,149 13 0.1%
MEE
Shareholders’ it
arenoiders equity 13,725 13,838 113 0.8%
BEER
Accumulated other
comprehensive income 1,020 903 -116 -11.4%
ZTOMOBIEF R ETEE
bscripti ights to sh
Subscription rights to shares 1 1 0 01%
kT HE
Non-controlling int it
on-controlling interests 389 405 15 41%
EXERKEEFS
Total liabilities & net assets 40.350 40.237 113 0.3%
fiE - mEE A ' ’ o
(¥ 100 Million/{&H)
B Interest-bearing liabilities Change
FHFER Mar. 31, 2018 Jun. 30, 2018 BTHI L
2018 /3% 2018 / 63Kk Amounts Ratio
R AE R
Short-term loans payable 938 1.247 309 33.0%
EHEAR ’ o
Current portion of bonds payable 201 650 449 293 6%
14 SR T EOHE o
Current portion of long-term loans payable 615 681 65 10.7%
1EREFFEDRYEAS e
Bonds payable
o 2,873 2,423 -450 -15.7%
&
Long-term loans payable 3177 3310 133 4.29
EHEAR ’ ’ e
Others 29 29
Z Dt
Total (excl. lease obligations)
_ 7,805 8,342 536 6.9%
AHFEE (V—REBHERKR) &
Debt-equity ratio
. 0.53 0.57 +0.04pt
DIELYH
Net debt-equity ratio 0.31 0.42 +0.110t
%v FDIELLF ’ ) P
Net assets ratio
36.5% 36.6% +0.1pt

BCEXHE
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Business Segment Information (1)

w5 A MMEHR (1)

M Sales FY2017 1Q FY2018 1Q
=1 2017 / 6 A #f 2018 /6 A A
YOY
Results Results ATERIALL
- ff‘g %ﬁ Amounts Ratio
EiE N .
(¥ 100 Million/&F) SEiRLE laas
Single-Family Houses
_ 782 694 -87 -11.2%
FEE=E
Rental Houising 2,361 2,418 57 2.4%
EEEE
Condominiums 386 444 57 15.0%
X3y
Existing Home Business
227 2 8 3.89
FEX LYY 35 %
Commercial Facilities
1,322 1,534 212 16.0%
GE3 °
Logistics, Business & Corporate Facilities 1,981 2,483 501 25.3%
Other Businesses
1,396 1,492 95 6.8%
Z 0t °
Total
a5 8,174 9,023 849 10.4%
M Operating FY2017 1Q FY2018 1Q
income 2017 / 6 B #A 2018 / 6 A #f
reya 2
e FE YOY OP margin
Results Results S e
=& = Amounts Ratio YOY Change
(¥ 100 Million/{&F1) BiRE BiRE 224
Single-Family Houses 29 8 20 -71.9% 1.2% -2.5pt
FEE=E
Rental Housing
- 200 193 -7 -3.7% 8.0% -0.5pt
EEEE
Cond~om|n|ums 8 6 1 ) . )
X3y
Existing Home Business
22 31 8 36.9% 13.3% +3.2pt
BER vy ° ° P
Commercial Facilities
226 271 45 19.9% 17.7% +0.6pt
EE L ° ’ P
Logistics, Business & Corporate Facilities 289 209 10 3.7% 12.1% -2.5pt
Other Businesses
68 7 -10 -15.19 3.9% -1.0pt
Z 0t 3 % ° P
Total
s 728 753 25 3.4% 8.3% -0.6pt
[=):]

Note: Sales and operating income by segment include intragroup transactions between segments.

[ E: EREHICIE. £ A FEOREBEREIEZSATNET,
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Daiwa House Group

Business Segment Information (2)

45 20 MER (2)

M Sales Construction Rental management Sales of development properties
FLE A - D B -EH B S 45TED
FY2017 1Q FY2018 1Q Change FY2017 1Q FY2018 1Q Change FY2017 1Q FY2018 1Q Change
(¥ 100 Million/4& ) 2017/6 A3 | 2018/6 A& HRAE 2017/6 A3 | 2018/6 A& R AE 2017/6 A3 | 2018/6 A& HRAE
Single-Family Houses 782 694 87
FRiEE ) ) : ) - : )
Rental Housing 1,108 1,079 28 1,234 1,301 66 18 37 19
BEEE ’ ’ ’ ’
Condominiums
R 200 243 43 185 200 14 - - -
B
Commercial Facilities
_ 759 860 100 492 549 56 70 125 55
[SEIiiEH
Logistics, Business &
Corporate Facilities 1,489 1,816 327 133 154 20 358 511 153
BEME
Total. ¥ FEH& & 446 673 227
B Gross profit Construction Rental management Sales of development properties
== = =
5L #FIE HE - Sl B - g BASE SR 4
FY2017 1Q FY2018 1Q Change FY2017 1Q FY2018 1Q Change FY2017 1Q FY2018 1Q Change
(¥ 100 Million/4& ) 2017/6 A3 | 2018/6 A& HRAE 2017/6 A3 | 2018/6 A& R AE 2017/6 A3 | 2018/6 A& HRAE
Single-Family Houses
_ 164 142 -22 - - - - - -
FEEE
Rental Fousing 289 265 23 105 131 25 4 0 3
B8EFE
Condominiums
R 39 38 -0 19 23 4 - - -
B
Commercial Faciliies 204 229 25 95 107 11 33 47 14
[SEIiEH
Logistics, Business &
Corporate Facilities 255 233 -21 33 26 -6 158 212 53
BEME
Total“¥#FEH& & 195 260 65
B Gross margin Construction Rental management Sales of development properties
ratio A - D B -EH B S 5TED
FELRFIER
FY2017 1Q FY2018 1Q Change FY2017 1Q FY2018 1Q Change FY2017 1Q FY2018 1Q Change
2017/6 A3 | 2018/6 A& HRAE 2017/6 A3 | 2018/6 A& R AE 2017/6 A3 | 2018/6 A& HRAE
Single-Family Houses 2119 20.5% 0 60t
R e 27 P
Rental Housing
26.1% 24.6% -1.5pt 8.6% 10.1% +1.5pt 22.9% 2.3% -20.6pt
B8EFE
Condominiums
R 19.5% 15.8% -3.7pt 10.4% 11.8% +1.4pt - - -
E@
Commercial Facilities
_ 26.9% 26.7% -0.2pt 19.4% 19.5% +0.1pt 47 1% 38.1% -9.0pt
[SEIiiEH
Logistics, Business &
Corporate Facilities 17.2% 12.9% -4.3pt 25.2% 17.4% -7.8pt 44.1% 41.4% -2.7pt

BERIEH
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Breakdown of Investment Real Estates

REFBEOAR

(¥ 100 Million/{&FM)

Book value
i 2018/03 2018/06
|
nv.estment real estates 9,719 10,149
BRETBE
Real estates available for sale
6,457 6,850
REMERBIE
being rented
1,832 2,361
®Eh
not being rented
4,624 4,488
RIRME
Profit-earning real estates
3,262 3,298
IR BN E
being rented
2,813 3,008
®@h

Real estates available for sale
REBICFEBEDHNR
being rented not being rented Total
(¥ 100 Milion/igF) ~ F&RMR KRR &5t
Rental housing
117 300 418
BEEEFE
Commercial facilities
_ 673 229 902
CSE i
Logistics, Business & corporate facilities
s ) 1,446 3,595 5,042
MimEER - FEMEE
Overseas
) 125 362 487
B
Total
) 2,361 4,488 6,850
&t

H Breakdown of rented real estates available for sale

BRER REBEFBEDNR

2018 /03

Book value NOl yield

2018/ 06

Book value NOl yield

(¥ 100 Million/4&F) i NOIF[E Y i NOIF/[E Y
Total
A"‘:Jr 1832  61% 2,361 6.4%
=5
Rental housi
one g 104 6.7% 117 7.9%
B8EE
Commercial facilities 671 7.8% 673 8.3%
.8% .3%
[EE i
Logistics, Business &
corporate facilities 1 ,057 5.1% 1,446 5.6%
MiRIEER - FEMEK
Overseas
- = 125 4.3%
s ’
Hl Breakdown of rented profit-earning real estates
BEh REFBHEDONR
2018 /03 2018/ 06

Book value NOI yield
(¥ 100 Million/f& ) il NOIF[E Y

Book value NOI yield
b4 NoI F[E] Y

Z"ji 2,813  121% 3,008  12.3%
[=N]
Rental housi
enal housing 396 12.3% 428  13.1%
E8SEE
c ial faciliti
ommereiafactiies 1,982  127% 2,000  13.0%
[EEJjix
Logistics, Business &
corporate facilities 311 9.1% 340 8.8%

Note 1. [Definitions of rental real estates] Real estates available for sale: After investing for capital gain, immediately turn into available-for-sale real estate.

Profit-earning real estates: Investment and development real estate for income gain (rental income).

2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value

) L [BRETHEOER) RBETFHE  ELNVEEFLENTRER. BYICKANERLSTDE, RETHE : EHNEZ2FTIEMTRE - AR LETBHE
2.NOI = (EEE XA - (EHEL£EAEH) + (REEHNEDEE). NOFEY = NOI/ Effi
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Daiwa House Group Financial Highlights for FY2018 1Q

Business Performance Forecasts for FY2018 (1) No change in business performance forecasts released in May 2018.
201938 EEFE (1) RETRIE. 2018F5ADRRNLCEEH Y EHA,
FY2017 FY2018
2018 / 3A #A 2019 / 3B #f
Mid-term plan YOY
Results Proportion = HfEEFE (2017.54%) Forecasts = Proportion TR
. . i s R & i
(¥ 100 Million/fEF) =K 15429 Foéicgsm P;‘%ﬁgﬁf” HE RS  EEE
:ej:sj'es 37,959  100.0% 39,500 100.0% 40,000 100.0% 2,040 5.4%
sTLm
Cost of sales
30,021 31,670 1,648 5.5%
5t LRl
G fit
ross profl 7,938  20.9% 8,330  20.8% 391 4.9%
S L#FIZE
SG&A
expenses 4.466 4,790 323 7.2%
EERTE
Operating income 3,471 9.1% 3,400 8.6% 3,540  8.9% 68  2.0%
WEF T
Operating income excluding
actuarial gains and losses 3,362 8.9% 3,540 8.9% 177 5.3%
HEEEDEE  EEFIZE
Non-operating income 146 130 16 -11.2%
=E )V E
Non-operating expenses 171 150 21 -12.7%
EXNER
Ordinary income 3,445  91% 3,320 8.4% 3520 8.8% 74 2.1%
EEHE
Extraordinary income 153 18 135 -88.3%
B FIl 25
Extragrdinary losses 136 28 108 -79.5%
LEFEES
Income before income taxes and non-
controlling interests 3,463 3,510 46 1.4%
& F IR AT S B A
Net income attributable to
owners of the parent 2,363 6.2% 2,240 5.7% 2,370  5.9% 6  0.3%

ek EICRETS

34 2 o 1) 2%
[l Shareholder return FY2017 FY2018
HBEERT 2018 /38%1 2019/3A %
Results Forecasts
=3 T8

Earnings per share
—HRE - Y HEARFI A

Annual dividend per share

¥355.87  ¥356.45

¥107 ¥107
FHEELE
Interim dividend per share
AL S ¥50
Year-end dividend per share
LB — 0
Dividend payout ratio
30.1% 30.0%
B4R ’ i

Return on equity

17.0°
B oA LRI E (ROE) L

10
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Daiwa House Group Financial Highlights for FY2017

Business Performance Forecasts for FY2018 (2) No change in business performance forecasts released in May 2018.
20194E3 A8 E&ETHE (2 EETFRE. 2018F5ADRENSEEHY T A,
FY2017 FY2018
2018 /38 #A 2019/ 38 #A
Ml Sales
YOY
Fl= Results Forecasts S EHA L
ST HE Amounts Ratio
(¥ 100 Million / f&F) HBAE iR
Single-Family Houses 3853 3.900 46 1.9
FRrfrE ‘ ’ e
Rental Housing
10,308 10,600 291 2.8%
B8EE
Condominiums
. 2,850 2,900 49 1.7%
XRrvayv
Existing Home Business 1121 1.160 38 3.4
HER Fys ' ; o
Commercial Facilities 6.208 6.500 201 4.79
EE 3 ' ’ o
Logistics, Business &
Corporate Facilities 8,502 9,300 797 9.4%
Other Businesses 6.371 7.000 628 9.9
Z0M ' : o
Total
a3 37,959 40,000 2,040 5.4%
FY2017 FY2018
o 2018/ 3A# 2019/ 3AH
M Operating income
Result op i F . YOY OP margin
e EIE esults MAGIN - AR BEF I E
EiE TR RE EHiE Amounts Ratio YOY Change
(¥ 100 Million / {&M) 18R %R 18R 5 1
Single-Family Houses
_ 215 5.6% 220 4 2.0% 5.6% +0.0pt
FEEE
Rental Housing
1,066 10.3% 980 -86 -8.1% 9.2% -1.1pt
BHE=E
Condominiums
. 133 4.7% 120 -13 -10.0% 4.1% -0.6pt
XRrvav
Existing fome Business 132 11.8% 145 12 9.6% 12.5% +0.7pt
HER Ry S0 o7 70 P
commercial Faciiies 1,141 18.4% 1,170 28 2.5% 18.0% 0.4pt
) 47 , . .0% -0.
EES ° P
Logistics, Business &
Corporate Facilities 889 10.5% 960 70 8.0% 10.3% -0.2pt
Other Businesses
230 3.6% 390 159 69.5% 5.6% +2.0pt
Z D1t
Total
o 3,471 9.1% 3,540 68 2.0% 8.9% -0.2pt

Note: Sales and operating income by segment include intragroup transactions between segments. / ¥ : EEREREICIE. €T A2 FEORSEWEIEESATVET,

11
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Financial Highlights for FY2017

REBE

Business Performance Forecasts for FY2018 (3)

20193 H E#ETE (3)

No change in business performance forecasts released in May 2018.

EETFHL. 2018F5ADRRNCEEHY FHA.

H Sales Construction Rental management Sale of development properties
LE B A= IOt =58 - B8 B i- 5 50
FY2018 FY2018 FY2018
FY2017 Forecasts Change FY2017 Forecasts Change FY2017 Forecasts Change
'18/03 '19/03 1EmEE '18 /03 19/ 03 1EEE '18/03 19/ 03 1EEE
(¥ 100 Million /{&F9) EtE EHE EHE
Single-Family Houses 3853 3.900 16
FRET ' : ) ' ) )
Rental Housing 4 964 5.012 48 5130 5.374 244 212 212 0
EE{I% ’ Ll b 3
Condominiums
. 1,997 1,983 -14 852 916 63 - - -
B
commercial Faciliies 4,017 4,095 78 2,069 2,230 160 121 173 52
[GE 35 ’ ’ ' ’
Logistics, Business &
Corporate Facilities 7,323 8,019 696 631 667 36 547 612 65
Total / ¥4 A& & 881 998 116
M Gross profit Construction Rental management Sale of development properties
ST L#BFIIE A - N EE - B BAFM 4T
FY2018 FY2018 FY2018
FY2017 Forecasts Change FY2017 Forecasts Change FY2017 Forecasts Change
'18/03 '19/03 1EmEE '18 /03 '19/03 1EEE '18/03 19/ 03 1E AT
(¥ 100 Million /{&F9) EtE EHE EHE
Single-Family Houses 771 791 19
FREE ” - ) :
Rental Flousing 1,288 1,271 17 459 510 50 150 83 66
BEEX=E ’ ’
Condominiums
. 337 342 5 113 109 -4 - - -
B
commercial Faciliies 1,120 1,127 7 422 439 17 49 83 33
[GE 5 ’ ’
Logistics, Business &
Corporate Facilities 1,155 1,288 133 144 151 6 261 250 -10
Total / ¥45E R & & 461 417 -44
M Gross profit Construction Rental management Sale of development properties
;ai(;.”&ﬂﬁ$ HE - NE EE - B BAFM 45T D
7 FY2018 FY2018 FY2018
FY2017 Forecasts Change FY2017 Forecasts Change FY2017 Forecasts Change
'18 /03 '19/03 155 '18/03 19/ 03 1 '18 /03 19/ 03 &
EtE EHE EtE
Single-Family Houses 20.0% 20.3% +0.3pt
FRiEE o e P
Rental Housing
. 25.9% 25.4% -0.5pt 9.0% 9.5% +0.5pt 70.6% 39.5% -31l.1pt
BEEFE
Condominiums
. 16.9% 17.3% +0.4pt 13.3% 11.9% -1.4pt - - -
B
commereial Faciles 27.9%  21.5%  -04pt  204%  19.09%  0.7pt  41.1%  47.8%  +6.7pt
5 .J7/0 9/ 4p 4/ A/ AP 17 .0/ P
Logistics, Business &
Corporate Facilities 15.8% 16.1% +0.3pt 22.9% 22.6% -0.3pt 47 8% 40.9% -6.9pt
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Daiwa House Group

20195 3R 1M Hy
Financial Highlights for FY2018 1Q

REME

Orders Received by Business Segment (Non-consolidated)

BEXANRES (ER)

No change in business performance forecasts released in May 2018.

EEFHIL. 2018F5ADRRNCEEHY FHA.

M Orders received FY2017 1Q FY2018 1Q
BERAIRTE 2017 /6 A A 2018 /6 A #A
Units Amounts Units Amounts YOY RIFEREHALL
— & = Amounts Ratio
(¥ 100 Million/4gF)  ~H g2 H B8 58 8
Custom-built houses
1,809 665 1,793 667 1 0.2%
FREE °
Single- Houses in housing
Family development projects 512 126 499 120 -5 -4.5%
Houses NERXE
E% Land (including residential lots
of housing development projects) - 197 - 194 -3 -1.8%
tTih
S/j‘jb‘t;:a' 2,321 990 2,292 982 -7 -0.8%
Rental Housing
10,200 1,2 2 1 1.59
gaps , ,258 9,56 1,276 8 %
Condominiums (for sale) 357 228 302 159 -69 -30.3%
K@ 4
Commercial Facilities
- - 954 = 1,172 218 22.9%
[EE 3. °
Logistics, Business & Corporate Facilities B 1156 _ 1.249 92 8.0%
:#ME& ’ 7 ’ .U7
Total
:Ef: 12,878 4,805 12,156 4,962 157 3.3%
[=):]
M Orders received forecasts FY2017 FY2018
BENZISE FE 2018 / 3A A 2019 /3848
YOY
Units Amounts Units Amounts ATEREIE
— . & — Amounts Ratio
(¥ 100 Million/4EF) 72 b i =8 1358 R
Custom-built houses
6,537 2,431 6,660 2,460 28 1.2%
FEE=E ()
Single- Houses in housing
Family development projects 2,335 559 2,550 612 52 9.3%
Houses NESXE
E% Land (including residential lots
of housing development projects) - 812 - 868 55 6.8%
tTih
e 8,872 3,804 9,210 3,940 135 3.6%
Rental Housing o
sops 39,210 5,150 38,890 5,350 199 3.9%
Condominiums (for sale) 2,326 1,204 1,880 1,000 -204 17.0%
K@ M4
Commercial Facilities
- - 4,046 - 4,200 153 3.8%
[EE 3. °
Logistics, Business & Corporate Facilities 3577 3.720 142 4.0%
:#ME& ’ ’ .U%
Total
ot 50,408 18,676 49,980 19,100 423 2.3%
[=):]

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value
basis. Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated

including each value.

FRAEE-IU AL BEER-FRERE. T BYEESHET MRREEEA R TRELTOES . Fo [FERM I IMBREINREI ALY —IEEHSBICE AR ENERO A ABRLTOETA. TREIORIE.

BROYEEEATHRELTOES .
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KHNDRTNV—T 2019538 F1m+H REME
Daiwa House Group Financial Highlights for FY2018 1Q

Sales by BUSiness Segment (Non-conso"dated) No change in business performance forecasts released in May 2018.
EEXRsEEE (ERD EEFRIL, 2018F5AORRNLLEEHY Tt Ao

The total amount includes the impact of completion basis; however, the number of houses is the complete figure.

SHIETRECLIBENEENTEY FTH. FHEERRA—RTY,

B Sales FY2017 1Q FY2018 1Q
EXRTLE 2017 / 6 B #A 2018 /6 A #A
profit YOY Gross profit ratio
Units Amounts ratio Units Amounts ATEREHEALL ST L SR E
— 4 -1 = Amounts Ratio Change
vroomiion/gm)  TH BB pmame  FH B8 wae  mas P
Custom-built h
ustom-buft houses 1,398 548  255% = 1,131 492 55  -101%  24.0%  -15pt
FEE=E
Single- | Houses in housing
Family | development projects 350 88 17.7% 318 81 -7 -8.4% 17.2% -0.4pt
Houses | Hi{¥=
E$ Land (including residential lots
of housing development projects) - 145 6.5% - 120 24 -17.0% 8.4% +1.9pt
Tih
Sub-total
N R 1,748 782 21.0% 1,449 694 -87 -11.2% 20.5% -0.6pt
N E
Rental Housing
. 8,392 1,153 25.4% 7,571 1,137 -16 -1.4% 23.8% -1.6pt
[=]
Condominiums (for sale)
2o as 169 95 15.8% 226 106 11 11.7% 16.8% +0.9pt
voay
Commercial Facilities
- - 814 29.6% - 983 168 20.7% 30.0% +0.4pt
Logistics, Business & Corporate
Facilities - 941 32.7% - 1,174 233 24.8% 27.0% -5.7pt
BERR
Total
e 10,309 3,967 26.6% 9,246 4,287 319 8.0% 25.1% -1.5pt
=a
M Sales forecasts FY2017 FY2018
BXAFELE BHE 2018 /38 #A 2019/3R#
Gross YOY Gross profit ratio
Units Amounts profit Units Amounts AIEREALL SE L ST E
—, " L1 _ Amounts Ratio Change
roomiiongr  TH  FB gmam PR ER g s P,
Custom-built houses 6,907 2487 248% 6800 2,450 37 15% 249%  +0.1pt
FEE=E
Single- | Houses in housing
Family | development projects 2,320 556 19.2% 2,500 600 43 7.8% 20.7% +1.4pt
Houses HEE=E
E$ Land (including residential lots
of housing development projects) - 808 5.8% - 850 41 5.1% 6.5% +0.7pt
Tih
Sub-total o
N R 9,227 3,853 20.0% 9,300 3,900 46 1.2% 20.3% +0.2pt
Rental Housing o
sapme 40,254 5,272 27.2% 39,500 5,330 57 1.1% 25.7% -1.5pt
=
Condomini fi |
:; ;':';'“ms (for sale) 2,160 1,149 17.1% 2,070 1,100 49 -43% 16.4%  -0.8pt
(o ial Faciliti
E;"‘g;“a actities - 4042 29.9% - 4,050 7 02% 301%  +0.3pt
Logistics, Business & Corporate
Facilities - 3,103 27.2% - 3,260 156 51% 27.6% +0.4pt
BERH
Total
e 51,641 18,142 25.1% 50,870 18,400 257 1.4% 24.7% -0.4pt
=a

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis.
Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each
value. / E: REFEE YA BEER - BRERE. Li-BYEEHFET BRRFEEN-RATHHELTOET, F MEBRMIIMBRIMBRIAL X —IEEHERICSAIZEN/EMO L. AL TOFIA, TE3HIOMIC
F. H2OBEEEATHEELTOET,
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REME

Daiwa House Group Financial Highlights for FY2018 1Q

Status of Investment Plan

BEFEOEH KR
Cumulative 2018/06 Cumulative Medium term plan
actual Results actual B PS5 E
24 RETRIF eiE RERE Revised plan Progress
(¥100 Million/4& ) ('16/4-'18/03) ('18/04-'18/06)  ('16/04-'18/06) LS E EWE
Rental Housing EERZZE 347 164 511 500 102.4%
Commercial Facilities BEWR 1,006 94 1,101 1,500 73.4%
Logistics, Business & -
Corporate Facilities EXER 2,815 171 2,986 4,000 T4.7%
Overseas ¥ 28 844 126 971 1,200 80.9%
Real Estate Development TENERH 5,013 557 5,570 7,200 77.4%
Capital Investments HIEIRE @EBF - I5%) 1,502 227 1,730 2,000 86.5%
M&A 365 422 788 800 98.5%
Total &t 6,881 1,207 8,089 10,000 80.9%
Consolidated Statements of Cash Flows
EEXvyvda - 7A—0KR (¥ 100 Million / f&M)
FY2017 1Q ' FY2018 1Q Change
2017 /6A#1 2018 /6A ] iR
Net cash provided by (used in) operating activities
123 A126 A250
HEFHICLS5Xryia-T0—
‘Deprematlon and amortization 148 172 23
BARE A&
Net cash provided by (used in) investing activities
A1,338 A1,060 278
BEFHICLDFXryPa-o0—
Net cash provided by (used in) financing activities
585 130 A454
MBERICLDFYryPa-J0—
Net increase (decrease) in cash and cash equivalents
A615 A1,091 A476
RERUVESRASVOREBE (AlXHED)
Cash and cash equivalents at beginning of period
2,133 3,261 1,128
RERUVESASVOHMERS
Cash and cash equivalents at the end of the period
1,517 2,169 651
RERUVESRASVOHMERES
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Daiwa House Group Financial Highlights for FY2018 1Q

I Rental Housing Business

EREESEX

Bl Management of rental housing units and occupancy rates

ERGEECEEFHEARE e 3
nits
'17/03 '17/06 '18/03 '18/06
Daiwa Living Co., Ltd. Management of rental housing units
KA1 E S ESHEBERY 490,145 500,334 522,118 531,108
Daiwa Living Management Co., Ltd.
AR L e DA o b ek 97.2%  954%  97.3%  95.7%
Management of rental housing units 20 063 20104 21 006 21 160
Nihon Jyutaku Ryutu Co., Ltd. BEEXEEEFH ’ g J 0
BAREERE
= iﬁ“gancy rates 95.1%  94.4%  958%  94.5%
Management of rental housing units 510.208 520.438 543.124 552268
Total EERAEEEFH ’ ’ ’ ’
o8
RA Lump-sum contracted units (occupancy guarantee)
—$EE F (ARG B 471,845 482,745 505,313 513,883
HErade 97.1%  954%  97.3%  95.7%

I Condominiums Business

T avEE

H Stock of completed condominium (Non-consolidated) ( Including orders for units )

SEREREORSE (E7)

Mar. 2018
2018 /3K

Jun. 2018
2018/ 6%

Overseas Business

BAEX

(ZEFFHEED)
474
363 ( Includes orders for 23 units )

(56, RiFF 23F)

Bl Cumulative overseas investment balance (As of end of June 2018)
BHHERSRE (201856 AKRHE)

2018 /06

(¥ 100 Million/ &)
China FE 830
USA TA)H 618
Australia F—RRS)7 468
ASEAN ASEAN 352
Other D 16
Total it 2,287

<

0.3ptDek=E
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20194 3A8 H1m$H REME
Financial Highlights for FY2018 1Q

RKHNDRGTN—TF

Daiwa House Group

Overseas Business

BHEE
B Sales status of condominium for sale development/ < > ¥ 3 > ORFERR
M China/ (Units / F%0)
Project Name Location Total units for sale Completion
IOV bE e A i T 2018703 2018/08
i 2,107 2,108
2,108 Contract units
(Phase 1) AU LHFH 2,043 2,071
Contract ratio
Yihe Xinghai Datian PR 97.0% 98.2%
E
(gif'f,éi) 2019/12 C‘;,”,‘,;gji:‘g‘s 139 379
(Phase 2) =T :
el 23.1% 63.1%
iy 1,077 1,080
Contract units
1,178 ey 1,077 1,080
The Grace Contract ratio @ o
Residence Changzhou 2017/05 SRS Do o
JL—2A- T Units for sale 297 308
LITVA BRFEF#K
(REMERER) (Ref./B%) Contract units
SOHO:308 ZHFH 173 289
el 76.2% 93.8%
Units for sale
Moonlit Garden BRFEF 431 436
L\—‘ Ik« .
ﬁ-ii,-{j Wuxi 436 2015/09 C;g;gj;gts 404 428
(€=9=Fi3) T Contract rat
i 93.7% 98.2%
MW Australia /&M (Units / F%0)
Project Name Location Total units for sale Completion
Jovzyba i BAE 5 T 5 2018703 2018106
Units for sal
Flour Mill of Inner West New South E&%%}Ze 229 229
Summer Hill Welles :
Shlus.  TamRYI-L (Stag?gl_m 2019/05 C;gggji:‘g‘s 157 172
A7 -B3—-El {)f}’;‘iX ki Contract ratio
2405 68.6% 75.1%
Units for sale
Tempo Canada Bay New RFEE 164
D South Wales )
Orummemne)  _y 2 gmz.mr— 164 2018/07 Contract o 164
¢ S A
(oIl E42) b il Contract ratio sold out
4 SES
M Vietham /R +F L (Units / F%0)
Project Name Location Total units for sale Completion
Jovzyba i BAE 5 T 5 2018103 2018106
iy 714 714
714 2019/06 Contract units 711 708
(Phase 1) ZHFH
Midtown Project Phu My Hung Area, Conér;;t;ﬁo 99.6% 99.2%
Ho Chi Minh Cit
=3 F’)?'T/' ° ml_aclgy Y Units for sale 619
Javzhk [7—3—71T1Y7 RSP B
619 Contract units
(Phase 2) APATLD ZHFEH ) 613
el - 99.0%
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*SOHO stands for Small Office/ Home Office. / SOHOI, RE— LA T4 X 7 h— L7 T+ X (Small Office/ Home Office) DEE T,
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