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Changes in Business Segment Classification Method

From FY2019 1Q, we have revised the classification method
for the business segments. This includes overseas business
previously included in Other Businesses segment is
reclassified according to the business content, and other
changes.

Furthermore, FY2018 2Q results have been recorded using
new segment classification method.
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Notes: 1. The business forecasts are based on assumptions in light of information available as of the date of E: 1«7':<§*4®$:*\5&1E';~ HEMORRBETICATAIREGER
announcement of this material, and the factors of uncertainty that may possibly impact the future results of [CEDEERLI=LDOTHY ., EROEMHT. SRIFALERIC
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I Financial Highlights

M Earnings Summary

B In the FY2019 2Q, Commercial Facilities Business and Logistics, Business and Corporate Facilities Business have performed
steadily, and additionally sale of development properties increased. As a result, we achieved record highs for net sales, operating
income, ordinary income, and net income.

Net sales grew for 10th consecutive year. Operating income, ordinary income, and net income attributable to owners of the parent
grew for 11th consecutive year.

(¥ billion)

[Reference] Net sales and operating income
from sale of development properties [P.3]

FY2019 2Q FY2018 2Q FY2019 2Q
Results Yoy Note Results Results Yoy

Net sales

increased for the 10th

2,179.3 9.9% Net sales 119.3 151.6 32.2

consecutive year

Operating income

increased for the 11th

209.3 10.4% OP income 47.0 51.0 3.9

consecutive year

Ordinary income

increased for the 11th
consecutive year

207.9 8.4%

Net income attributable
to owners of the parent

o increased for the 11th
147.3 12.1% consecutive year

B As capital procurement that will contribute to improving shareholder value and maintaining financial stability, in September 2019 we
conducted a public offering for hybrid bonds (subordinated bonds) in the amount of 150.0 billion yen. As a result, interest-bearing
debt as of the end of September 2019 was 988.9 billion yen for a DE ratio of 0.58. Furthermore, the DE ratio after adjusting for hybrid

bonds is 0.52*. [P.6]

*For the public offering for hybrid bonds (subordinated bonds) in the amount of 150.0 billion yen, the DE ratio is calculated based on the key rating capitalization of 50%.

B Considering FY2019 2Q results, we have revised our full-year earnings goals. [P.9]
We also reviewed earnings goals for each segment. [P.11]

However, we have not incorporated any impact from the retirement benefits into our business performance forecasts for FY2019.

FY2019 FY2019 Difference from
(¥ billion)| Pre. forecasts  "°Y Rev.forecasts YO  pre forecasts
Net sales 4,250 2.6% 4,350 5.0% +100
Operating income 378 1.6% 383 2.9% +5
Ordinary income 376  4.6% 378 5.2% +2
Net income attributable 252 6.1% 253 6.6% 1

to owners of the parent

M The Daiwa House Global REIT, Inc., which is sponsored by Daiwa House, started operation at the
end of September 2019.

This fund is Japan's first private REIT for investments in overseas real estate. As sponsor, we expect the REIT to take full advantage of
our pipeline to achieve stable business operations.

In September 2019, we sold a portion of rental housing developed by Daiwa House in Chicago, lllinois to this fund.

We will continue selling high-quality real estate developed by Daiwa House overseas, particularly in the USA and ASEAN region, to this
REIT to promote efficient capital recovery and accelerate business expansion for our overseas businesses.

Start date

September 30, 2019 (established February 5, 2019)

Capital management company

Daiwa House Real Estate Investment Management Co., Ltd.
(100% subsidiary of Daiwa House Industry)

Operating structure

Open-ended unlisted investment corporation for domestic and overseas real estate
(Private REIT)

Assets

Approx. 36.0 billion yen
(region-specific investment ratio: Domestic: 70% and higher, overseas: 30% or lower)
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I RENA 54

B REHR=E
B 2020 3AMFE2M A AL, BREREE - EREHRERISBHRICHEBLE-C L0, ARDEFTNOEMAZEIZLY,

LS - EXNR - BENE - LHMABEBERTEEFLEL .
TLEIT10HEGDEIN. EEFE - BERE - AU HIICRET F2Q$LHMFIR T M ESOERTT

CEE  FRPHEFTHNORE [P.3]

EEm 21,793 9.9% 108&E #EB U FLm 1,193 1,516 322
BT 2,093 10.4% 118E i 2 RIS 470 510 39
BEANE 2,079 8.4% 11 HRE I A
Tyl 1,473 121%  118EGES

B EXHEORLEUBREMOHEFICETIEEMEL LT, 20195F9A121,500BFADLE /N T v FitE
(SHREHMHE) ERTL. 20195FIA KO A FRE(X9,889EM. DEL L F(F0.58fF &G YE LT,
BHE. NMTYy FHEZERDODEL > F(30.52F (%) &irYE L=, [P.6]

MAE/NA Ty F#E1,500 M DT, #IT EDERMESNEEELTDEL VA EZEHLTHYES,

B 20203 AMFE2MLHDRMFEREF A, BHORFEFREBENLET., ([P.9]
ELTAVIOXEFRLRELTEYFET. [PA1]

BE. 20203 AMDOERE PRI, RBKAMEZROZBEIBYAATEYFEEA,

) 20;%;1%% HERME zo;omﬁgr%;q NEABL  aoe
LW 42,500 2.6% 43500 5.0% +1,000
HEAE 3,780  1.6% 3,830 29% +50
BEME 3,760  4.6% 3,780 52% +20
Tyl 2,520 6.1% 2,530 66%  +10

B EHSARRIY—LELBHZRANVRTO—N"LY — M REZEAEZHBL, ERZMAKLELE,

770 FE. BERNYOBNARHEDBAANETSIBRE)—FTY, AR —THLIAHDNNMITS( 0%
RARISERAL. REMLBERXREENHAFTEES,

20199 IZIF. HUARKETHELIAV /AWM ATOEREED—EART 7V FIZHRHMLTLET,
S#Y. RKEVASEANEEZPILIC, SHLRAEST SBNOBRLGRETHEZSEMM L =FAF ) — b~
THLET, BHAEXRRACE T 2R LEREINZEED. BHAEXROBREZMESETVEET,

ERREAR 20194 9A30R (%32 B201942A5H)
BEERASH | KMONIYRATBEREBEBKISE (KMNNAIRTED100%HEFEH)
B RR G ENTRBE. BNTHERSEOF—TOIVRRELEFREEZNFREY—H)
BERE #3608 M (Mg A% &L ER 70% LU L. B85 30%LLTF)




KFNORTN—T

2020F3RH FE2m¥H

REBE

Daiwa House Group Financial Highlights for FY2019 2Q

Summary of Account Settlement in FY2019 2Q : Overview

REBE RE
(¥ 100 Million/{EM)
Consolidated Non-consolidated
EfE 1 31l
YOY YOY
FY2018 2Q FY2019 2Q RIEREALE FY2018 2Q FY2019 2Q BIERE
2018 /9848 2019/9A#] Amounts Ratio 2018 /9848 2019/9A#] Amounts Ratio
b pp ] BiEE 1iHEs BiRE
Net sales
. 19,833 21,793 1,960 9.9% 9,629 9,988 359 3.7%
bl o=t
Operating income
R 1,895 2,093 197 10.4% 1,296 1,245 -50 -3.9%
EENE
Ordinary income
1,917 2,079 161 8.4% 1,561 1,512 -48 -3.1%
BERIE
Net income attributable to
ouners of ine parent 1314 159 12.1% 1,154 23 2.0%
BarHE—REYTS , 1,473 5 1% ,15 1,131 - -2.0%
Y S HA el R 2
Earnings per share
¥197.70 ¥222.02 ¥24 .32 12.3%
TR Z = Y PO HR SRR 25
(¥ 100 Million/{EM)
Consolidated Non-consolidated
EfE & 31l
Mar. 31, Sep. 30, E;‘;;Sft Mar. 31, Sep. 30, E;‘;;Sft
AV ) Amountzl ) Ratio AV ) Amountzl ) Ratio
2019/ 3% 2019/ 9% 4 iy 2019/ 3% 2019/ 9K e e
Total t
oxa assets 43,340 44,545 1,205 2.8% 28,566 29,514 948 3.3%
Net t
el assels 16,437 17,377 940 5.7% 12,538 13,308 770 6.1%
Book-value per share
R ¥2,404.32 ¥2,552.23 ¥147.91 6.2%
THRE - YA E
Il Group companies
SFIL—TOHBE Number of companies %%k
Mar. 31,2019 Sep. 30, 2019 Change Notes
2019 /3% 2019 /95 R wE
Parent company (Daiwa House Industry)
1 —
Fet (KFNIRIE)
Consolidated subsidiaries Included: 8 : Excluded: 30
340 318 -22
EfE et i 8%t : R4 30%t
(of which, overseas consolidated subsidiaries) (Included: 5 : Excluded: 29)
205 181 -24
(N, w\hEREFRL) (205) (181) 24) (#8hn 5%t : Ed> 29%t)
Equity-method affiliates 42 40 2 Included: 1 : Excluded: 3
BoEdEAEERt B 1%t R 3%
Unconsolidated subsidiaries 2 1 1 Included: 0 : Excluded: 1
EERFH i 0%t B4 13t
Affiliated companies not accounted for by equity method 2 2
BoEEEAEER
Total 387 362 25
i
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Summary of Account Settlement in FY2019 2Q : Overview (1)
REBE BE ()

Bl Major factors for changes in net sales and operating income
LS. BEXANEDEBER

Bl Net sales
FELEE (¥ 100 Million/f&M)

FY2018 2Q

2018/ 9A #A 19,833
Sales in Logistics, Business & Corporate Facilities Business increased [Sales by Daiwa House: +377 (excl. sale

534 of development properties) ; Sales by Fujita: +62 (excl. sale of development properties)]
+ = = = =
BEBBRFEORLSIEM [KMNDVR +377 (RAFEYMHTEA K.
74 +62 (FAFEMHETA BR<) ]
Sales in Condominiums Business increased
358 [ Sales by Daiwa House: +279; Sales by Summer Hill PJ: +98 ]
+ -
+1,960 T arvEEOFT LEEM

[KF/NDR +279, < —EJLPJ +98]

Sales increased in development properties [Rental Housing Business: -272, Commercial
Facilities Business: +74, Logistics, Business & Corporate Facilities Business: +520]

+ -
322 B pnmp % L im
[EEEE A272, EEME +74. FEHEH +520]
Sales in Commercial Facilities Business increased
297 [ Sales by Daiwa House: +163 (excl. sale of development properties) ]
+

BXREREFEOT LSIEM
[ KF/NDR +163 (BAFWETA BR<)]

Sales in Existing Homes Business increased
[ Sales by Nihon Jutaku Ryutu: +86; Sales by Daiwa House Reform: +61 ]

FEXA MV IERDOFTLSEM
[(BAREERRE +86. KF/NVR ) T+ —L +61]

Impact on Other Businesses and others

+153

+362
TOMERERZFOZE
FY2019 2Q
2019/ 9A A 21,793

M Operating income
EEFIZE (¥ 100 Million/{EM)

FY2018 2Q
2018/ 98 1 1,895
Sales increased
+319 =L EOEM
Income from sale of development properties increased
+197 B STEIFI IR O N

Cost-of-sales ratio deteriorated

RifiEDE

SG&A expenses increased

N/ 76 B mep g
\
FY2019 2Q
2019/ 98 #A {8 2’093
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Summary of Account Settlement in FY2019 2Q : Overview (2)
REME BE (2

M Net sales and operating income from sale of development properties

B Operating income

FRMHTTE D ELR
M Sales
EEJ:E (¥ 100 Million/{&M)
FY2018 2Q FY2019 2Q Amounts
2018 /98 #1 2019/9HH1 i&im4E
Rental Housing
372 100 -272
BEE=E
Commercial Facilities
132 207 74
[SE 353
Logistics, Business &
Corporate Facilities 688 1,208 520
BEBH
Total
1,193 1,516 322
att

ﬁ%*ﬂﬁ (¥ 100 Million/{ZH)
FY2018 2Q FY2019 2Q Amounts
2018 /9AH1 2019/9RA#8 #mEsE
Rental Housing
127 56 -70
EEE=E
Commercial Facilities
49 66 16
Logistics, Business &
Corporate Facilities 203 387 93
Total
470 510 39
&t
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Summary of Profits (1)

BHOBE (1)
(¥ 100 Million/fEF)
FY2018 2Q FY2019 2Q
2018F9R #A 20195 9A #
YOY
Results Proportion Results Proportion BIERALL
£ R =T R Amounts Ratio
by R iR E
Net sales
L 19,833 100.0% 21,793 100.0% 1,960 9.9%
BLE
Cost of sales
15,645 17,332 1,687 10.8%
5t LR {f
Gross profit
4,187 21.1% 4,461 20.5% 273 6.5%
SE LT
SG&A expenses
2,291 2,368 76 3.3%
EERFTEE
Operating income
1,895 9.6% 2,093 9.6% 197 10.4%
HEME
Non-operating income
. 87 85 -2 -2.7%
EENRE
Non- ti
‘on operating expenses s 99 33 50.5%
EENER
Ordinary income
1,917 9.7% 2,079 9.5% 161 8.4%
TR
Extraordinary income
17 8 -9 -52.1%
LEFESIE
Extraordinary losses
_ 24 13 -11 -46.7%
LEREES
Income before income taxes
. . 1,910 2,074 163 8.6%
HEF BRI F AMFE
Net income attributable to owners
of the parent
1,314 6.6% 1,473 6.8% 159 12.1%

BeHKEITRET S
7o S B A A

B Net sales and operating income excluded sale of development properties
MG ERO LS - EERE

(¥ 100 Million/{&M)

FY2018 2Q FY2019 2Q
20189 #A 2019559 #A
. . YOY
Results Proportion Results Proportion SERSL
. . N A t; Rati
e HERLEL 2 AL o
Net sales 19,833 21,793 1,960 9.9%
LS
of which sale of development properties
1,193 1,516 322 27.0%
M. BAFEYETEA
Excluded sale of development properties
18,639 20,277 1,637 8.8%
REMEFTNERL<
Operating income
1,895 9.6% 2,093 9.6% 197 10.4%
W ’ °
of which income from sale of
development properties 470 510 39 8.5%
M. BAFEY 4T E R i
Excluded sale of development properties 1 ,425 7.6% 1,583 7.8% 157 11.1%

FRSEMEENZR<
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Summary of Profits (2)
BEOHE (2)

Bl SG&A expenses

(¥ 100 Million/{&H)

EHARTE FY2018 2Q = FY2019 2Q Change
2018 /9A# | 2019/9R %A 1EiREE
Personnel costs (incl. welfare expenses)
_ 1,308 1,362 54
AtE GBEINELEEED)
Advertising & promotion expenses
L . 205 189 -15
LEERE - RERER
Sales commission
89 94 4
AR5TFHn
Correspondence & transportation expenses
— 108 111 3
BIEXRE
Others
580 609 29
Z D
Total
o < 2,291 2,368 76
TERTE i
M Extraordinary income (¥ 100 Million/f&F)
4 51 FI) 2§ FY2018 2Q | FY2019 2Q Change
2018/ 9A £ 2019 /9A# by R
Gain on sales of noncurrent assets > A 1
[E 7 & FEST AN £
Gain on sales of investment securities 5 - 5
BEFMEHTAE
Others
5 0 -5
Z D
Total
_ 17 8 -9
Lz EE- e
M Extraordinary losses (¥ 100 Million/{&)
LERBEE S FY2018 2Q = FY2019 2Q Change
2018/ 9A £ 2019 /9A# by R
Impairment loss
PEESE=PS
Others
24 13 -1
Z D
Total
o 24 13 -1
BAlEL &
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Consolidated Balance Sheets (1) Assets

EREENEER (1) EEOH

(¥ 100 Million/{&M)

Change
Mar. 31, 2019 Sep. 30, 2019 BTHAR L
Amounts Ratio
2019/ 3% 2019/ 9K )
AR BiEE
Current assets
. . 19,210 19,547 337 1.8%
RENEE
Noncurrent assets
. 24,129 24,997 867 3.6%
BEE&E
Property, plant and equipment
P r}_lvp quip 16,085 16,915 830 5.2%
BREEEE
Intangible assets
s 1,246 1,226 -19 -1.6%
BEEEEE
Investments and other assets
) ) 6,798 6,855 57 0.8%
BEZDOMDEE
Total assets
. _ 43,340 44,545 1,205 2.8%
HE A&
(¥ 100 Million/{&FH) (¥ 100 Million/{&FH)
u Invent(?ries Mar. 31, Sep. 30, Change M Property, plant Mar. 31, Sep. 30, Change
e EEE 2019 2019 B and equipment 2019 2019 B LE
) i EE )
2019/3%  2019/9%k Amounts  Ratio AMEERE 2019/3%  2019/9% Amounts  Ratio
AR HIRE AR HIRER
Costs on _uncompleted Buildings & structures 5,817 5,863 46 0.8%
construction contracts 793 515 277 -35.1% Y - BEY
Land
Tﬁkﬁ%i?ﬂﬁ ;:m 8,112 8,397 284 35%
E;:FH(:’I;:: € 6,209 6591 32 62%
": — %a;r; 2,156 2,655 499 23.2%
or Single-Fami ouses
i Y 2,029 2,081 51 2.5%
N, FERE=E Total property, plant
for Condominiums 503 A 229 3.8 and equipment 16,085 16,915 830 5.2%
s y I/ _ . =
W, vvvay AREEEE &F
for Logistics, Business &
Corporate Facilities 1,539 1,522 17 1.1%
M. EXEESE
Buildings for sale 2,230 2360 129  58%
AR 55 FAEEY
for Single-Family Houses
_ 339 400 61 18.1%
HN. FEE=E
for Condominiums
1,072 1,138 66 6.2%
RN, 7riay
for Logistics, Business &
Corporate Facilities 518 479 -38 -7.5%
N, BXBRF
Others 323 347 23 7.4%
TNt
Total Inventories 9,556 9,814 258 27%

EHEE S5t
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Consolidated Balance Sheets (2) Liabilities and Net Assets
I EREEXER (2) Hff - HEEOHR

(¥ 100 Million/{&H)

Change
Mar. 31, 2019 Sep. 30, 2019 BI#RE
2019 /3% 2019/ 9% Amounts Ratio
AR HiEE
Liabilities
26,903 27,167 264 1.0%
ol
Current liabilities
. - 14,018 11,517 -2,500 -17.8%
RBAR
Noncurrent liabilities
e 12,884 15,650 2,765 21.5%
Eil =R
Net assets
N 16,437 17,377 940 5.7%
HEE
Shareholders’ equity
] 15,309 16,290 981 6.4%
BEIER
Accumulated other
comprehensive income 650 657 7 1.1%
ZTOMOBIEFIZRETEE
Subscription rights to shares
1 1 -0 -9.8%
BT HIE
Non-controlling interests
476 428 -47 -10.0%
EXEHREFS
Total liabilities & net assets
43,340 44,545 1,205 2.8%

RE-MEE S

(¥ 100 Million/{&M)

M Interest-bearing liabilities Change
AHFAE Mar. 31,2019  Sep. 30, 2019 BTEAK L
2019 /3% 2019/ 9K Amounts Ratio
1EiEAE EEE
Short-term loans payable
_ 976 1,318 342 35.0%
BYEAE
Current portion of bonds payable
- N 950 500 -450 -47.4%
1FENEEFEDHE
Current portion of long-term loans payable
. - 404 194 -209 -51.9%
1FHARFFEORMABAE
Bonds payable
1,920 3,420 1,500 78.1%
1HiE
Long-term loans payable
3,505 4,427 921 26.3%
REBAE
Others
29 29 - -
Z 0t
Total (excl. lease obligations)
_ 7,785 9,889 2,104 27.0%
AATFAER (V—REHKRL) &
Debt-e~qwty ratio 0.49 0.58 +0.09pt  [Reference/%1]
DIEL L # DJE ratio after taking the issuance of
Net debt-equity ratio hybrid bonds into account
0.31 0.44 +0.13pt Ty F#EZEE®RDODEL A 0.52
*w FDIEL UA p N Ty FHEEER F
Net assets ratio
36.8% 38.0% +1.2pt

BE&EALE
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Breakdown of Investment Real Estate

BREFBEDOAR

(¥ 100 Million/{&F)

Boc?k value 2019/03 2019/ 09 Real estate available for sale
p i} R FBEDRR
Investment real estate being rented not being rented Total
. 10,779 11,230 -
BRETEE (¥ 100 Million/{9) ZEh Rzl &Rt
Real estate available for sale Rental housing
7,367 7,635 162 304 467
RENMEREE BEHEE
being rented Commercial facilities
2,943 2,691 B 709 297 1,007
BEh [EE31!
not being rented Logistics, business & corporate facilities
4,424 4,943 L i 1,819 3,667 5,486
RizE MR EER - BEMEH
Profit-earning real estate Overseas
3,411 3,595 . - 672 672
IR ENE i)
being rented Total
2,785 3,170 _ 2,691 4,943 7,635
BEh aF
Il Breakdown of rented real estate available for sale
@ REIEFBEDOAR
2019/03 2019/09
Book value NOI yield Book value NOI yield
(¥ 100 Million/ &) S NoIFJE Y S NoIFJE Y
Total
_ 2,943 5.7% 2,691 5.7%
&t
Rental housing
80 10.5% 162 7.6%
BEEEE
Commercial facilities
531 7.4% 709 7.3%
CSE i
Logistics, Business &
corporate facilities 2,203 5.2% 1,819 4.9%
MRS - BEEE
Overseas
128 5.3% - -
B
H Breakdown of rented profit-earning real estate
R WEFBEORNR
2019/03 2019/09
Book value NOI yield Book value NOI yield
(¥ 100 Million/ &) S NoIFJE Y S NoIFJE Y
Total
_ 2,785 12.8% 3,170 12.3%
&t
Rental housing
381 14.2% 374 15.6%
BEEEE
Commercial facilities
2,010 13.5% 2,330 12.6%
CSE i
Logistics, Business &
corporate facilities 292 8.2% 311 8.2%

MIiRIEER - EEEH

W

2.NOI = (EEERINAGH) - (EEEREAAH) + (REENEDEF). NOIFIEY = NOI/ Effi

8

1 [BRETBHEDNER] REILFYE : ELNYREBLENTRER. RYICRANTRETEHE. NWETHE : SEENSELB28MTRE - AR LETHE
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REBE

Business Performance Forecasts for FY2019 (1)
20204F3A# FEFE (1)

FY2018 FY2019
2019/ 384 2020/38 #A
Results Proportion Pre. Forecasts Rev. Forecasts  Proportion Yov
P ' ' P BIE RS
. = = . Amounts Ratio
=/ ‘z sl E E E T
(¥ 100 Millon/f&F) ke AL SHEE | SERE WR i
Net sal
et sales 41,435  100.0% 42,500 43,500  100.0% 2,064 5.0%
FLEH
of which sale of development properties
- 1,519 1,031 1,779 260 17.2%
A, FFEYHETA
Cost of sales
33,007 33,790 34,770 1,762 5.3%
5t LR {E
Gross profit
8,427 20.3% 8,710 8,730 20.1% 302 3.6%
SE LRI
SG&A expenses
4,705 4,930 4,900 194 4.1%
EERTE
(o] ting i
perating fncome 3,721 9.0% 3,780 3,830 8.8% 108 2.9%
BEFE
of which income from sale of development
properties 572 352 648 76 13.4%
HN. FFEYETHRE
Non-operating income
X 160 149 143 -17 -10.9%
EENRE
Non-operating expenses
X 287 169 193 -94 -32.9%
EENER
Ordinary income
naryt 3,594 8.7% 3,760 3,780 8.7% 185 5.2%
TR
Extraordinary income 50 0 12 38 76.2%
45 A1 2%
Extraordinary losses
B 122 60 52 -70 -57.6%
LERE=ES
Income before income taxes and non-
controlling interests 3’522 3,700 3,740 217 6.2%
HEFRE MR R
Net income attributable to owners of the
parent 2,374 5.7% 2,520 2,530 5.8% 155 6.6%
SRHBTRETS ’ e ’ ’ o o
L fAR R 45
FY2018 FY2019
M Shareholder return Results Forecasts
J—— 2019/3A #A 2020/3 A #i
BEET = HE
Earnings per share
¥357.29 ¥381.05
—HR&f- Y LEIMFIE
Return on equit
i on equty 15.5%
BEEALHMFILEE (ROE)
Annual dividend per share
¥114 ¥115
FRREYE
Interim dividend per share ¥50 ¥55
hEER Y
Year-end dividend per share ¥64 ¥60
EESRE
Dividend payout ratio
1.99 .29
AR 31.9% 30.2%
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REBE

Business Performance Forecasts for FY2019 (2)

20204E3 88 EHETHE (2

B Net sales and operating income from sale of development properties

FRMHEFTTEDEE
(¥ 100 Million/{&H) (¥ 100 Million/{f&H)
M Sales FY2018 FY2019 Yoy FY2019 .
Difference
= 2019/3A#  2020/38 %] 2020/ 3A A
Results Rev. Forecasts .., — Pre. Forecasts Rev. Forecasts |
S BEHE  PTE L E BESE
Rental Housing Rental Housing
4 4 492 194 ‘298 4 4- 193 194 1
BEHEE BHEE
Commercial Facilities Commercial Facilities
NP 168 207 I 153 207 54
Logistics, Business & Logistics, Business &
Corporate Facilities 858 1,377 518 Corporate Facilities 684 1,377 692
ES 3 ES 3
Total Total
a5t 1,519 1,779 260 - 1,031 1,779 748
[=):] [=):]
(¥ 100 Million/{&H) (¥ 100 Million/{f&H)
l Operating FY2018 FY2019 FY2019
income YOY Difference
2R 2 2019/3A41  2020/3A#] 2020/ 3A#A
=
Results Rev. Forecasts .. R Pre. Forecasts Rev. Forecasts 15E
=& BEHE L E BEHE et
Rental Housing Rental Housing
4= 4 1 54 93 '60 4= 4 90 93 2
BEHEE BEHEE
Commercial Facilities Commercial Facilities
_ 62 66 4 i 48 66 18
[SEIi: [SEIi:
Logistics, Business & Logistics, Business &
Corporate Facilities 355 488 133 Corporate Facilities 213 488 274
ES 3 ES 3
Total Total
st 572 648 76 st 352 648 295
[=):] [=):]
B Operating income excluded amortization of actuarial differences
BREBHEZROZEZTRO-ERRE
FY2018 FY2019
Amortization ami)r(t(i;zh;?iii of Amortization ami)r(tti:zI:?iz: of
Results YOY of actuarial CEuErE YOY Forecasts  YOY of actuarial P YOY
differences T differences differences
R wAIEL TSRO ABENERO gy HE  wiE TSR AREAEED sy
e 41,435 41,435 43,500 43,500
JC =]
Cost of sales
= b & 33,007 -14 33,021 34,770 0 34,770
JU
Cost-of-sales ratio
BT %= 79.7% 79.7% 79.9% 79.9%
SG&A expenses
I 4,705 -16 4,721 4,900 0 4,900
Operating income
2% R 2% 3,721 7.2% 30 3,691 9.8% 3,830 2.9% 0 3,830 3.7%
OP margin
s ) 2 % 9.0% 8.9% 8.8% 8.8%
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Daiwa House Group Financial Highlights for FY2019 2Q

Business Segment Information (1) Results

AL MER (1) RiE

M Sales FY2018 2Q FY2019 2Q
= 2018 /981 2018/ 9A%
YOY
Results Results SR
EfE for overseas £ for overseas Amounts Ratio
for domestic for overseas
- 208 W, B9 EEEE . ERE
(¥ 100 Million/f&F) A, Bl R, B
Single-Family H
>ngie-ramiy rouses 2,360 473 2,396 587 35 79 4 15%
FEEE
Rental H i
ena’ Tousing 5257 102 5,032 o7 225 220 5 -43%
EE8E=E
Condomini
on \Ommlums 1,279 69 1,637 100 358 327 31 28.0%
Xrvav
Exiifing Homes Business 634 ) 788 | 153 153 24,20
FERA LYY
Commercial Facilities 3,546 14 3,849 9 302 307 5 8.5%
s - 5%
[SEJiE ’
Logistics, Business &
Corporate Facilities 5,040 478 6,095 406 1,054 1,126 72 20.9%
=¥ i
Other Busi
er Fusinesses 2,352 14 2,645 16 202 200 2 124%
Z D
Total
a5t 19,833 1,153 21,793 1,218 1,960 1,895 65 9.9%
[=):]
M Operating FY2018 2Q FY2019 2Q
income 2018/ 98 2019/ 974
=2 YOY ;
ERF4 Results Results » ,,.c,),P margin
EIEE EEfImE
EfE for overseas =iE for overseas Amounts Ratio YOY Change
for domestic for overseas
. N HIREE 1EHE
(¥ 100 Million/{&M) P, & b i n. BN A, BN HF 1
Single-Family H
>ingie-ramty Houses 130 21 104 11 -26 16 40 -201% 43%  -12pt
FEEE
Rental Housing o
EaEs 554 7 517 8 -37 -38 1 -6.7% 10.3% -0.2pt
=
Condomini
7°" ominiums 46 18 73 13 26 31 5 58.6% 45%  +0.9pt
vvay
Est:mg Homes Business 59 ) 117 | 57 57 97.4% 14.9% +5.5pt
FERA LYY
;;);?ﬁeir;al Facilities 693 1 715 0 22 23 A 3.204 18.6% -0.9pt
Logistics, Business &
Corporate Facilities 569 -16 682 -91 112 187 75 19.7% 11.2% -0.1pt
- i
(;t;:,:mB“s'"esses 84 0 129 1 45 46 4 5420% 49%  +L3pt
Total
a5t 1,895 31 2,093 -59 197 287 90 10.4% 9.6%  +0.0pt
[=):]

Note: Sales and operating income by segment include intragroup transactions between segments. / 3¥: EEREEICIE, £ AV MO REBEREIZEATHET .
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Daiwa House Group Financial Highlights for FY2019 2Q

Business Segment Information (2) Forecasts —Results & Revised Forecasts —
B A bR (2) SHE  — 4 - BEEE—

B Sales FY2018 FY2019
aEE 2019 /3A# 2020/ 3A#
Results Rev. Forecasts - /;; I(;J;Jitt
for overseas for overseas Amounts Ratio
%ﬁ“ﬁ ?% for domestic for overseas
M. ot BB o mms . HERE
(¥ 100 Million/{& M) W, BN A, B
?’;;';’;am"y Houses 5035 1,181 4,900 1,320 135 274 139 27%
F
Rental Housing
. 10,547 342 10,250 305 -297 -260 37 -2.8%
=1
Condomini
70" ominiums 3,435 330 3,700 140 264 44 %0 7.7%
vvay
Existing Homes Business
1,317 - 1,470 - 152 152 - 11.5%
HER LY ’ ’
;;";;g"a' Facilities 7,305 28 7,800 25 494 497 3 6.8%
Logistics, Business &
Corporate Facilities 10,263 870 11,300 860 1,036 1,046 -0 10.1%
BEER
S;:;:;”S'”esses 4,830 30 5,400 30 569 560 0 11.8%
Total
s 41,435 2,785 43,500 2,680 2,064 2,169 -105  5.0%
[=]:]
M Operating FY2018 FY2019
income 2019/ 3A# 2020/ 3A#
reyy
B P YOy OP margin
Rev. F t:
Results ev. Forecasts — R
for overseas for overseas Amounts Ratio YOY Change
%ﬁ% ﬁ% for domestic for overseas
N aTlE o i BHE
(¥ 100 Million/{& ) P, B ol ek W, BRN N, B = &
S;";;';:m"y Houses 238 28 230 50 8 30 2 38% | 47%  oopt
F
Rental Housing o
. 1,046 37 1,010 56 -36 -55 19 -3.5% 9.9% 0.0pt
=1
Condomini
7°" ominiums 207 59 180 4 27 28 55 -13.1%  49%  -Lipt
vvay
Existing Homes Business
HER kb 137 = 165 - 27 27 - 20.4% 11.2%  +0.8pt
;";;‘ﬁe:;a' Facilities 1,425 2 1,450 0 24 2 2 17% = 186%  -0.9
Logistics, Business &
Corporate Facilities 1,003 2 1,130 -68 126 196 70 12.6% 10.0% +0.2pt
BEBER
(;t;)e’:mB“S'”eSSGS 135 . 200 12 64 75 11 477%  37%  +0.9pt
Total
a5t 3,721 129 3,830 30 108 207 99 2.9% 8.8%  -0.2pt
[=):]

Note: Sales and operating income by segment include intragroup transactions between segments. / 5¥: EEREHICIE, 5 AV MO REBEEIZEATNET,
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Daiwa House Group Financial Highlights for FY2019 2Q

Business Segment Information (3) Forecasts —Previous Forecasts & Revised Forecasts—
AL MER ) HE —LHHE - SEHE—

M Sales FY2019
ELEE 2020 / 35 4
Ifor fe\gzlsjfs Rev. Forecasts Difference
%*J] for overseas fﬁIE for overseas for domestic for overseas
BiE] ; BT E 1BimEE .
(¥ 100 Million/{&H) A, H5F A, #5F N, BN H. B
Single-Family H
_';‘;;fm'y ouses 4,900 1,250 4900 1,320 . 70 70
Ial £
Rental Housing
Eaas 10,900 315 10,250 305 -650 -640 -10
i=)
Condomini
7‘{” ominiims 3700 145 3,700 140 - 5 5
~sv3av
Existing H Busi
Ex'i'f l\°”‘f; usiness 1,450 - 1,470 - 20 20 i
£ v
Commercial Facilities
S 7,600 25 7,800 25 200 200 -
B3
Logistics, Business &
Corporate Facilities 10,400 1,135 11,300 860 900 1,175 275
ES 3
Other Busi
%0;;3 usinesses 5,000 30 5,400 30 400 400 .
Total
a5t 42,500 2,900 43,500 2,680 1,000 1,220 -220
CE
M Operating FY2019
income 2020/ 3B 4
2 e 3 2 OP margin ¥ Ef| 3%
Pre. Forecasts Rev. Forecasts Difference Pre
Forecalsts Rev. Forecasts
:é*)] for overseas _KIE for overseas ié:mga for domestic for overseas #*}J _ﬁIE Change
(100 Milion/gFD) | BTEL | . smat BE  woms D w.ER A s | ATE BE s
Single-Family H
—”;;;jmly o 190 39 230 50 40 20 1| 39% | 471% +ospt
Ial £
Rental Housi
:;;:usmg 1,120 44 1,010 56 110 -122 12 103%  9.9% -0.4pt
j=1 B
io‘nd~om|rj|ums 140 -12 180 4 40 24 16 3.8% 49% +1.1pt
vz
Existing H Busi
1;;;9 Fome; usiness 140 - 165 - 25 25 - 9.7% 11.2%  +1.5pt
Y
C ial Faciliti
Pﬂﬁ";’;ﬁe::'a actiies 1,440 0 1,450 0 10 10 0 18.9%  18.6%  -0.3pt
ax
Logistics, Business &
Corporate Facilities 1,020 41 1,130 -68 110 219 -109 9.8% 10.0%  +0.2pt
BEER
gg;:f“s'”esses 190 12 200 12 10 10 o 38%  37% -0pt
Total
s 3,780 100 3,830 30 50 120 -70 8.9% 8.8% -0.1pt
L
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Daiwa House Group

20204F3R % SR2mE R
Financial Highlights for FY2019 2Q

REBE

Single-Family Houses Business

14

FEEEEX
B Net sales FY2018 2Q FY2019 2Q FY2018 FY2019
2018/9A# 2019/ 9R # 2019/ 3R # 2020/ 3A#
ng J: _Iél_ Results Results YOY Results Pre. Forecasts Rev. Forecasts YOY
(¥ 100 Million/& M) e =i R4 ES LHEE SEE R4
Construction
) i 2,360 2,396 35 5,035 4,900 4,900 -135
FER - OE
B Gross margin ratio FY2018 2Q FY2019 2Q FY2018 FY2019
g 2018/9A# 2019/ 9R # 2019/ 3R % 2020/ 3A#
ng J: ﬁ*ﬂ E$ Results Results YOY Results Pre. Forecasts Rev. Forecasts YOY
EiR EHE U4 S LAEE SEE U4
Construction
. i 20.6% 19.6% -1.0pt 19.4% 19.3% 19.7% +0.3pt
EO ti I FY2018 2Q FY2019 2Q FY2018 FY2019
perating income 2018 /98 2019/ 98 # 2019 /38 & 2020/ 3R
'E' % *I] H Results Results YOy Results Pre. Forecasts Rev. Forecasts YOy
(¥ 100 Million/#& M) ES Kk AL S LHEtE BEE BIT4ELE
Operating Income
130 104 -26 238 190 230 -8
EXA R
OP margin
5.5% 4.3% -1.2pt 4.7% 3.9% 4.7% 0.0pt
EXFDE
l Average sales and area per unit (Non-consolidated)
1FEEYOEHFTLEBEEFHYFTLEE (EH)
FY2018 2Q FY2019 2Q FY2018
2018/9A# 2019/9A # 2019/3A#
Sales Area Sales Area Sales Area
(¥Million / B ) 5 [k FE EiH 7L &
Single-family houses
(custom-built houses) 36.5 134.4m 38.3 135.6m 37.3 135.7m
FEEE (BEHER)
;;fj"frame 36.6 134 6ni 38.4 135.8ni 37.3 135.9nd
5]
Wood-frame 342 130.4ni 37.3 131.5ni 35.9 132.8ni
K&
Single-family houses
(of housing projects) 24.5 107.4m 23.6 102.5m 243 106.6m
SBEE (BF)
;;ﬁ"f'ame 252 110.5nd 233 101.9nd 247 108.4nd
&
W‘,’Zd'f’ame 20.5 91.0m 26.3 108.8mi 21.8 95.5m
Kis
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Daiwa House Group

20204F3R % SR2mE R
Financial Highlights for FY2019 2Q

REBE

Rental Housing Business

EREEEx
B Net | FY2018 2Q FY2019 2Q FY2018 FY2019
et sales 2018/ 9A#A 2019 /9A#A 2019/ 3A#A 2020/ 3A#A
ﬁj:% Results Results YOY Results Pre. Forecasts |  Rev. Forecasts YOY
(¥ 100 Million/{&F) e £ AL S LEETE EERE UE: 34
T:tj: 5257 5032 225 10,547 10,900 10,250 -297
=2 a
Construction 2,372 2,252 120 4,909 5,192 4,541 -368
wR DB
Rental management
2,512 2,679 167 5,145 5,514 5,513 368
B8 -gH
Sale of development properties
372 100 -272 492 193 194 -298
FAFEY4FTAD
EG . ti FY2018 2Q FY2019 2Q FY2018 FY2019
ross margin ratio 2018 /98 2019/ 9A £ 2019 /381 2020/ 3A#
ﬁiﬁ@*ﬂ H$ Results Results YOy Results Pre. Forecasts ||  Rev. Forecasts YOy
S £ AIEELE S LAETE BERE AL
T:tj; 18.4%  18.5%  +0.1pt 17.8% 18.3% 18.0%  +0.2pt
=2 a
f;”‘s”“;‘;‘;; 25.1% 26.2%  +1.1pt 24.9% 26.4% 26.3%  +1.4pt
aR " i
Rental management 98% = 10.6%  +0.8pt 9.8% 9.6% 10.2%  +0.4pt
BH - BB
Sale of development properties
34.2% 56.5Y% +22.3pt 31.3% 46.4% 48.0% +16.7pt
RISt T ° % P ° ° ° P
B Operating Income FY2018 2Q FY2019 2Q FY2018 FY2019
P Ing 2018/ 9A#A 2019/ 9A #A 2019/ 3A#A 2020 /3A#A
"é‘ %*I]H Results Results YOy Results Pre. Forecasts || Rev. Forecasts YOy
(¥ 100 Million/{&F) S £ AL L LRETE EERE ;3
o -
peraiing Income 554 517 37 1,046 1,120 1,010 -36
EEFIL
of which income from sale of development properties 1 27 56 70 1 54 90 93 60
M. FFEYHTAF S
OP margin o o ) o o 2
R 10.5% 10.3% 0.2pt 9.9% 10.3% 9.9% 0.0pt
B Average sales per building (Non-consolidated)
1THYE-YDOFEHYTLEE (EH)
FY2018 2Q FY2018 FY2019 2Q
(¥Milion / BAM) 2018/9A%#] 2019/3A%#] 2019/9A%#}
Rental housing (building contracting)
- 104.4 106.3 110.5
S8EE (BEHRD)
Steel-frame (low-rise)
96.3 98.7 102.0
#®E (ER)
Steel-frame (high- and mid-rise)
. 452.9 303.9 388.1
#E (e
Bl Management of rental housing units and occupancy rates
EREEEEFHEARE
'18/03 '18/09 '19/03 '19/09
Management of rental housing units
ERATEERY 543,124 560,012 572,238 586,390
Sy i 505313 521,178 531,356 544,874
iﬁ‘ga“"y rates 97.3%  95.9% 96.9%  95.8%
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2020F3RH FE2m¥H

REBE

Daiwa House Group Financial Highlights for FY2019 2Q

Condominiums Business
T aVvEE

B Net I FY2018 2Q FY2019 2Q FY2018 FY2019
et sales 2018/ 9A # 2019/ 9R # 2019/ 3A#A 2020/ 3A A
ﬁj:% Results Results YOY Results Pre. Forecasts Rev. Forecasts YOY
(¥ 100 Million/4&F3) ES Rk UE:3=4 S LHEtE BERE UE:3=4
Total
a3t 1,279 1,637 358 3,435 3,700 3,700 264
BaA
Construction
) ) 698 1,217 518 2,216 2,832 2,873 656
e HE
Rental management
580 420 -160 1,218 867 826 -392
5 -EH
B Gross margin FY2018 2Q FY2019 2Q FY2018 FY2019
ratio 2018/ 9A # 2019/ 9R # 2019/ 3A#A 2020/ 3A A
ﬁiﬂ@*ﬂﬁ$ Results Results Yoy Results Pre. Forecasts Rev. Forecasts YOy
ES Rk UE:3=4 S LHEtE BEE UE:3=4
Total
agt 16.9% 15.4% -1.5pt 17.2% 15.0% 15.5% -1.7pt
BaA
Construction
) ) 19.9% 16.7%  -3.2pt 19.5% 15.6% 16.9%  -2.6pt
HE - HE
Rental management
13.3% 11.6% -1.7pt 12.9% 12.9% 10.7% -2.2pt
5 -EH
EO ti I FY2018 2Q FY2019 2Q FY2018 FY2019
perating Income 2018/ 9A # 2019/ 9R # 2019/ 3A#A 2020/ 3A A
'E' %*I]H Results Results Yoy Results Pre. Forecasts Rev. Forecasts YOy
(¥ 100 Million/4&F3) ES Rk UE:3=4 S LHEtE BEE UE:3=4
Operating Income
46 73 26 207 140 180 -27
EXA R
OP margin
3.6% 4.5% +0.9pt 6.0% 3.8% 4.9% -1.1pt
EXFRE

H Stock of completed condominium (Non-consolidated) (Including orders for units)

SEREEDRKE (ER) (FIFFHEET)
'19/03 '19/09

Stock of completed condominium
- 807 743
STRTEE

of which received orders

17 34
36, FEF
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2020F3RH FE2m¥H

REBE

Daiwa House Group Financial Highlights for FY2019 2Q

Commercial Facilities Business

[CEIAEES

FY2018 2Q FY2019 2Q FY2018 FY2019
H Net sales
2018/ 9A £ 2019/9A# 2019/3A# 2020/ 3A#A
ﬁj:% Results Results YOY Results Pre. Forecasts Rev. Forecasts YOY
(¥ 100 Million/& ) S =i uE:3:4 S LHEtE EERE AIEELE
Total
agt 3,546 3,849 302 7,305 7,600 7,800 494
K]
Construction
) i 2,305 2,514 209 4,882 5,210 5,321 438
WE - A
Rental management
1,108 1,127 18 2,254 2,236 2,270 16
5 -EH
Sale of development properties
132 207 74 168 153 207 39
R 5T AN
. . FY2018 2Q FY2019 2Q FY2018 FY2019
B Gross margin ratio
2018/ 9A £ 2019/9A# 2019/3A# 2020/ 3A#A
ﬁiﬂ@*ﬂﬁ$ Results Results YOy Results Pre. Forecasts Rev. Forecasts YOy
S =i AIEELE S LHEtE EERE AIEELE
Total
agt 26.7% 25.4% -1.3pt 26.6% 25.7% 25.3% -1.3pt
K]
Construction
) ] 29.1% 271%  -2.0pt 29.1% 28.2% 27.7%  -1.4pt
HE - A
Rental management
20.5% 20.6% +0.1pt 20.3% 19.4% 19.1% -1.2pt
5 - EH
Sale of development properties
37.3% 32.0% -5.3pt 37.1% 31.6% 32.0% -5.1pt
R 5T AN
. FY2018 2Q FY2019 2Q FY2018 FY2019
H Operating Income
2018/ 9A £ 2019/9A# 2019/3A# 2020/ 3A £
'E' %*I]H Results Results YOy Results Pre. Forecasts Rev. Forecasts YOy
(¥ 100 Million/f& ) S =i U4 S LHEtE EERE AIEELE
Operating Income
693 715 22 1,425 1,440 1,450 24
EXAR
of which income from sale of
develooment properties 49 66 16 62 48 66 4
N, FREYMETNFE
OP margin
19.5% 18.6% -0.9pt 19.5% 18.9% 18.6% -0.9pt
EXFDE
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Daiwa House Group

20204F3R % SR2mE R
Financial Highlights for FY2019 2Q

REBE

Logistics, Business & Corporate Facilities Business

EXMBREX
B Net I FY2018 2Q FY2019 2Q FY2018 FY2019
et sales 2018 /9A 2019/ 9A# 2019/3A# 2020/ 3R
ﬁj:% Results Results YOY Results Pre. Forecasts || ' Rev. Forecasts YOY
(¥ 100 Million/4&F3) Ei& ES ) AIEELE S LAETE EERE AIEELE
Et_a; 5,040 6,095 1,054 10,263 10,400 11,300 1,036
=2 a
Construction 3,996 4,495 498 8,690 8,828 9,138 447
aR
Rental management
6 714 8 784 7
8- EH 355 391 3 886 8 0
Sale of development properties
688 1,208 520 858 684 1,377 518
FAFEYFTAD
BG . ti FY2018 2Q FY2019 2Q FY2018 FY2019
ross margin ratio 2018 /9A # 2019/ 9R # 2019/ 3R # 2020/ 3R £}
ﬁiﬁ*ﬂﬁ$ Results Results YOY Results Pre. Forecasts | 'Rev. Forecasts YOY
S EiE AL EiR LADETE BIEETE AL
Ijtji 18.3% 17.3%  -1.0pt 17.0% 17.3% 16.9%  -0.1pt
=1
Construction 13.9% 12.8%  -1.1pt 14.1% 15.8% 14.2%  +0.1pt
af
Rental management 20.1% 22.7%  +2.6pt 23.0% 21.9% 15.5%  -7.5pt
B8 - B8
Sale of development properties
42.69 2.0 -10.6pt 41.49 31.29 35.59 -5.9pt
BT > P % % % P
M Due to the possibility of declining profitability for certain large-scale construction projects overseas, we have recorded
losses currently deemed conceivable as cost of sales. As we are currently engaged in deliberations with the client,
gains or losses could fluctuate if revisions are made to the contract amount in the future.
BB T OEHOREIBICSVTREEZBLORIRERENSH S0, RERATEAFLBRKREE
SELREMELTHELTWET, BEELOBBEIRERTHY . 5%, ZNRBEOXEFNT
NEBEICIIERNEH T HRREENHY FT
Gross margin ratio excluded FY20192Q FY2019
overseas large projects Results lexc. over;eats YOy Rev. Forecasts lexc. overs EE:S YOy
B KRBIEGERRM= arge projects arge projects
= i F| s ES BHXEEHR  FFEL BIERE  BHAEEH BIEL
Br< B’<
Ijtji 17.3%  189%  +0.6pt 16.9%  17.7% +0.7pt
=1
Construction 12.8%  14.9%  +1.0pt 142%  152%  +L1pt
af
EO ti I FY2018 2Q FY2019 2Q FY2018 FY2019
perating Income 2018/ 9B £ 2019/ 9A £ 2019 /38 2020/ 3R £}
'E' %*I]H Results Results Yoy Results Pre. Forecasts | Rev. Forecasts YOy
(¥ 100 Million/#&F3) Ei& ES ) AIEELE S LAETE EERE AIEELE
o -
perating Income 569 682 112 1,003 1,020 1,130 126
EEFIL
of which income from sale of
development properties 293 387 93 355 213 488 133
N, FRFEYETAF
OP margin a Q ) A o Q
O 11.3% 11.2% 0.1pt 9.8% 9.8% 10.0% +0.2pt
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Daiwa House Group Financial Highlights for FY2019 2Q

Orders Received by Business Segment (Non-consolidated)

EXNZEE (EH)

M Orders received results FY2018 2Q FY2019 2Q
e =E 2018 /9B # 2019/ 98

Units Amounts Units Amounts YOY HIER#L

— & — Amounts Ratio
(¥ 100 Million/fgF)  ~H EH il idia WA MEE
Custom-built houses 3404 1305 3,063 1,221 -84 -65%
FEE=E
Single- Houses in housing
Family development projects 1,096 267 1,006 233 -33  -12.4%
Houses NEEE
E% Land (including residential lots
of housing development projects) - 435 = 368 -67 -15.5%
Tih
SJ”b'th:a' 4500 2,008 4,069 1,823 184  -9.2%
7\ E
Rental Housing 20,956 2,966 17,129 2,351 615 -20.8%
%e&% il ’ 1 il - (4
Condominiums (for sale)
. 626 330 686 486 155  47.1%
X3y
Commercial Facilities 2 361 2693 332 1419
= - y - 5 17
[SE 3
Logistics, Business & Corporate Facilities 2028 2160 131 6.5%
BRI ‘ ’ o
[Reference] Including SPC
2,028 - 2,841 813 40.1%
[BEITMKZES8D
Total
A 26,082 10,074 21,884 9,925 -148 -1.5%
[=):]
[Reference] Including SPC
26,082 10,074 21,884 10,606 532 5.3%
[BE]TMK:ED
B Orders received forecasts FY2018 FY2019 Rev. Forecasts FY2019 Pre. Forecasts
ZEE EHE 2019/ 3A A 2020/ 3A# {EEAE 2020/ 3AHA LAEHE
YOY
Units Amounts Units Amounts BIER Units  Amounts|| Difference
o V=14 &8 V=24 +%8 Amf)unts Rf'atlo F# % HE
(¥ 100 Million/f&M) fEEeE  BEER
%’;‘1’;;’“'" houses 6,759 2,642 6,100 2440 202 77% | 6430 2,440 -
):l
Single- Houses in housing
Family development projects 2,224 538 2,100 500 -38 -7.1% 2,070 500 -
Houses NEEE
= Land (including residential lots
of housing development projects) - 818 o 780 -38 A4.7% - 780 -
Tih
SJ”b'th:a' 8983 3999 8200 3720 -279 -7.0% | 8500 3,720 -
7\ E
Rental Housing
PP 39,198 5,433 35,000 4,700 -733  -13.5% | 43,800 5,600 -900
=
Condominiums (for sale)
2o 9: 1,843 1,080 2,200 1,350 269 24.9% 2,300 1,300 50
vvav
Commercial Facilities 4,771 5,000 208 4.8% 4800 200
oF 3 ] ‘ ' ’ o -
Logistics, Business & Corporate Facilities 3997 4.180 182 4.6% 4.000 180
BRI ] ‘ ' ’ oP -
[Reference] Including SPC
3,997 - 4,660 662 16.6% - - -
(%] TMKZEaEL )
Total
A 50,024 20,103 45,400 19,760 -343 -1.7% |/54,600 20,200 -440
[=):]
[Reference] Including SPC 50,024 20,103 45,400 20,240 136 0.7% R ] -

[BE]ITMKZED
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Daiwa House Group

20204F3AK0 HE2m¥H REME
Financial Highlights for FY2019 2Q

The total amount includes the impact of completion basis; however, the

Sales by Business Segment (Non-consolidated) _ (
number of houses is the complete figure.

BEXAFZELS (AR

SHITETREICIIEENEFNTEYETH. FRIEERR—XTT,

B Sales results FY2018 2Q FY2019 2Q
sELtm XEiF 2018 / 9A 2019/ 9 A #A
s ’ YOY Gross profit ratio
ross profit
Units Amounts ratig Units Amounts BTERESIL S L BRI E
ﬁﬂ 55 ,,‘g‘/_/t;:' ﬁﬂ ﬁgﬁ Amounts Ratio Change
(¥ 100 Million/{&M) A HEEE b4
Custom-built houses
. N 3,190 1,206 25.6% 3,184 1,233 26 22% 241% -1.5pt
Single- FfEE
Famlly H:uselsinhox:smg )
Houses | oemen prolecs 1,103 269 17.4% 934 220 49 -184% 17.3% -0.2pt
NEEE
E % Land (including residential lote
e - 410 8.0% - 355 -54 -132%  82% +0.2pt
T
Sub-total
- 4,293 1,886 20.6% 4,118 1,809 -77 -41% 20.1% -0.5pt
N OE
Rental Housing
18,408 2,765 26.4% 16,770 2,367 -398 -14.4% 27.4% +1.1pt
KEE=E
Condominiums (for sale)
. 593 292  17.0% 843 572 279 958% 15.0% -2.0pt
Xovay
Commercial Facilities
i - 2,183 30.1% - 2,422 238 10.9% 28.6% -1.5pt
[CETiE'
Logistics, Business &
Corporate Facilities - 2,147 26.4% = 2,349 202 94% 23.4% -3.0pt
BEMBR
Total
a5 23,294 9,629 252% 21,731 9,988 359 3.7% 23.9% -1.3pt
o8
B Sales forecasts FY2018 FY2019 Revised forecasts FY2019 Pre. Forecasts
EEXAsELES FE 2019 /384 2020/3AH (EEHE 2020 / 3 HHEE
o it YOY Gross profit ratio
ross profi — .
Units Amounts ratio Units Amounts BTERSIL S L BRI E Units Amounts| FtEL
/Eﬂ f@ﬁ ﬁj@g ﬁ# ﬁ%ﬁ Amounts  Ratio Change /Eﬂ %%_E Amounts
(¥ 100 Million/4& ) : MR EHE 15 s
‘f“;“bumhmes 6524 2,491 24.9% 6400 2,470 21 -0.8% 245% -05pt | 6320 2,400 70
Single- FL&%
Family " aects o
Houses ) 2,192 532 17.9% 2,000 470 -62 -11.8% 17.7% -0.3pt 2,000 500 -30
NEEE
ﬁ.: -] Land (including residential lots
oo - 829  7.5% - 720 -109 -13.3%  8.1% +0.5pt - 780 -60
T
Sub-total
N 8,716 3,854 20.2% 8,400 3,660 -194 -50% 20.4% +0.1pt 8,320 3,680 -20
N E
Rental Housing
~ 37,905 5,315 256% 34,000 4,670 -645-12.2% 27.0% +1.4pt | 38,210 5,400 -730
KEE=E
Condominiums (for sale)
. 1,789 1,007 19.2% 2,200 1,370 362 35.9% 16.8% -2.5pt 2,500 1,350 20
Xovay
Commercial Facilities 4525 29.8% 4860 334 7.4% 29.0% -0.8pt 4700 160
= - s .8% - 5 47 U770 -0.op! - i
[CEiE!
Logistics, Business &
Corporate Facilities - 3,814 24.3% - 4210 395 104% 26.2% +2.0pt - 3,850 360
BEMBR
Total
a5 48,410 19,255 24.3% = 44,600 19,750 494 2.6% 245% +0.2pt ||49,030 19,750 -
a8

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value
basis. Although Existing home business, Leisure Business, and Environment and Energy Business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated

including each value. / ¥ : R BEEE- I 3y - BEER - FEERIE, Ti-BYEEHFT BREFSEA-RTHEHLTOET F MEERMIITBAIBRIALY— | FEHSACERIZENBERO A, HELT
WETH TS IOMITIE. L OMEEEATHRELTOET .
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Daiwa House Group Financial Highlights for FY2019 2Q

Status of Investment Plan

BREHEOES KR
2019/9 ?\;h Medium—TTrm
Result anagment plan
esulis F6 XML T
Plan Progress
. Ml = ‘E HE 532
(¥100 Million/{&F) (19/4-19/9) #E i
Rental Housing EEFRE 45 500 9.1%
Commercial Facilities BHEWHR 393 1,500 26.3%
Logistics, Business & =
Corporate Facilities FRIEZ e 3,500 22.3%
Overseas P23 371 1,500 24.8%
Real Estate Development TEIERK 1,592 7,000 22.8%
Capital Investments HRRE @B - 159 420 2,500 16.8%
M&A - 1,000 -
Total &t 2,012 10,500 19.2%
Consolidated Statements of Cash Flows
Effxrvyia - 20—DKR
(¥ 100 Million / {&M)
FY2018 2Q FY2019 2@ Change
2018/9A# | 2019/9R# B
Net cash provided by (used in) operating activities
s . 1,076 A 451 A 1,527
BEEEHCLSFrya - T0—
Depreciation and amortization
339 368 29
BATE AN E
Net cash provided by (used in) investing activities
- . A 1,650 A 1,629 21
BEEHLDFryvPa-T0—
Net cash provided by (used in) financing activities
. . A 64 1,585 1,649
HMBEHILDSFryia-TJ0—
Net increase (decrease) in cash and cash equivalents
. A 661 A 522 139
RERUVREREYOEEE (AIXFHD)
Cash and cash equivalents at beginning of period
. N 3,261 2,762 A 498
RERVEREREYOHEES
Cash and cash equivalents at the end of the period
2,599 2,240 A 359

REFVREREVOHARES
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REBE

Capital Investments and Depreciation

RIEREHE. BEAE

M Capital Investments
HiEESE

FY2019 Pre. FY2019 Rev.
FY2018 Forecasts Forecasts FY2018 1H FY2019 1H
2020/3A% | 2020/3A %)
(¥ 100 Million/#8 ) 2019/ 38 #A L E EEHE 2018 /9A #A 2019 /98 #4
Single-Family Houses
_ 43 75 75 29 29
FEE=E
Rental Housing
(Building contracting & management) 31 9 505 450 298 1 67
BE8EE
Condominiums
54 80 80 51 50
rTrvay
Existing Homes Business
0 - 6 1 1
FEEXbYY
Commercial Facilities
) 794 815 900 308 505
[SEJiE3
Logistics, Business &
Corporate Facilities 1,062 1,415 1,879 385 849
Other Businesses
664 510 510 193 224
Z Dith
Adjustments
(0) - - 10 2
SRR
Total
2,931 3,400 3,900 1,279 1,830
&t
M Depreciation
BAGENE
FY2019
FY2018 Forecasts FY2018 1H FY2019 1H
2020/ 3A A %
(¥ 100 Million/#& ) 2019 /38 @ 2018/9A# | 2019/9A#
Single-Family Houses
_ 35 58 19 28
FEEE
Rental Housing
(Building contracting & management) 88 95 44 46
BE8E=E
Condominiums
19 24 10 9
rray
Existing Homes Business
1 2 1 0
FERX VY
Commercial Facilities
_ 210 286 125 141
[EE31
Logistics, Business &
Corporate Facilities 139 145 68 71
Other Businesses
203 160 61 64
Z Dt
Adjustments
12 - 6 5
SRz
Total
710 770 339 368
s
[=]-]
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Daiwa House Group Financial Highlights for FY2019 2Q

Overseas Business

BAEX

M Regional Overview

TV)7H R
2020/3 2020/3
2018/9 2019/9 201973 (Pre. Forecasts/#i[E511&) (Rev. Forecasts/{§IE &t )
Net sales OP income Net sales OP income Net sales OP income Net sales OP income Net sales OP income
(¥ 100 Million/f8M) FL& EEF LS T FEtE HEF LS EEFE LS T
Total
a5t 1,153 31 1,218 -59 2,785 129 2,900 100 2,680 30
=L
USA 7AUh 351 25 413 29 990 84 1,057 87 1,050 95!
Australia +—25Y7 168 10 298 14 545 45 497 23 490 15
ASEAN 170 4 175 5 403 15 512 8 520 23
China #H[E 163 20 102 -1 362 35 269 -5 250 -1
Other Z®Dft 309 -15 259 -90 507 -4 631 25 490 -86

Bl Cumulative overseas investment balance (As of end of Sep. 2019)
BOHERSRE (201998 K %)

(¥ 100 Million/f&FM) 2019/9
China 1E 1,076
USA 7AYH 703
Australia #—ZK3Y7 473
ASEAN 497

Other Z0fts 64
Total &%t 2,816

Note: Non-consolidated only / XF1/\2R ({E5]) DAL LTLNET

B Sales status of Condominiums for sale development (As of end of Sep. 2019)
BT aORFERRE (2019F9A KBEHE)

Project Name Location Completion Total units for sale Units for sale | Contract ratio
PA=DE 2/ iz 1R TR RSB F 8 BRFEF 8 P4 ES
; p Inner West New South Wales
D e e E P o 201912 s 229 96.5%
257—3) ¥v—kEL Ao F T R T (Stage )
Canada Bay New South
Tempo (Drummoyne) Wales
FURESILEAD) Za— R LN 201817 164 164 sold out
NFERATH
Phase 1 Phu My Hung Area, 2019/5 714 714 sold out
Midtown Project Ho Chi Minh City
SN Ly M= Dok 271 5 R—FIv
Phase 2 [7—s—2ovIlzy7 2020/6 619 619 99.6%
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