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I Topics(1)

[Reference] Transitions in earnings excluding amortization of actuarial differences from the employees' retirement benefits.

FY2020 Yoy FY2019 Results FY2020 Results Dai\év?olzguse@
(¥ billion) Results (¢ bilion) Results  voy A"l Recal.  yoy Results YOY  amiatioencesReCal. Yoy

Net sales 4126.7 -58% Net sales 4,380.2 4,380.2 4,126.7 4,126.7
Operating income 3571 -6.3% Cost of sales 3,510.0 -2.2 3,512.2 3,299.8 -11.5 3,311.4

OP margin 8.7% Cost of sales ratio 80.1% 80.2% 80.0% 80.2%
Ordinary income 337.8 -8.1% SG&A expenses 489.0 -0.5 489.6 469.7 -16.0 485.8
e 195.0 -16.5% Operatingincome 3811 2.4% 2.8 3782 2.5% 3571  63% 276 329.4 -12.9%
ROE 11.0% -3.1pt OP margin 8.7% 8.6% 8.7% 8.0%

B Our business performance for FY 2020 progressed steadily relative to our full-year earnings forecast.
Despite the impact of a resurgence of COVID-19 on certain businesses, such as hotel and sports facility operations, we made smooth progress in construction already

ordered and the sale of investment real estate. Also, in the United States, the detached Single Family House Business performed strongly, driven by growing demand for
housing in suburban areas. In addition, with respect to the corporate pension plan in which our company and certain consolidated subsidiaries participate, actuarial
differences of 14.4 billion yen were incurred to accommodate revisions in assumptions, etc. as originally forecasted, but on the other hand, a gain on investment of 42
billion yen (decrease in cost) was recognized associated with investment in pension assets as its environment improved due to the government’s fiscal spending on
economic stimulus measures and the continuation of accommodative monetary policies.

As a result of the above, although the results for FY2020 exceeded the full-year forecast announced in November 2020, net sales and operating income decreased year
on year for the first time in 11 years, and net income decreased for the second consecutive year. Excluding actuarial differences from the employees' retirement benefits,
operating income for FY2020 was 329.4 billion yen, a decrease of 48.7 billion yen from FY2019 (-12.9% year on year).

(Note) Actuarial differences from the employees' retirement benefits are amortized as a lump-sum expense in a fiscal year in which they are incurred.

B Investment in real estate development is making steady progress against the three-year plan.
The sale of development properties are expected to exceed the target of 670 billion yen for the next 3 years.

In the past 2 years, we have invested 660 billion yen in real estate development, with a progress rate of 66%. We are making steady progress toward the 1 trillion yen in
the 3-year plan, which was revised upward in June 2020. Also, we plan to sell 268.1 billion yen worth of properties in FY2021 for a total of 694.9 billion yen in 3 years.

H Real estate development investment [P.15] M Sale of development properties [P.18]
Net sales Operating income
. FY2021 FY2021
(¥ billion) FY2019 FY2020 Cumulative (¥ billion) FY2019 FY2020 el Fy2019 = FY2020 .~~~ °
Rental Housing 6.5 1.8 8.3 Rental Housing 22.9 16.1 20.6 10.4 5.4 2.6
Commercial Facilities 82.7 36.3 119.1 Commercial Facilities 25.9 41.5 28.4 8.5 13.6 8.2
Logistics, Business &
Corporate Facities 2037 197.8 4015 Logistics Business & 1406 1796  219.0 500 507 515
Overseas 69.6 61.3 130.9 orporate Facilities
Total 362.6 297.4 660.0 Total 189.5 237.2 268.1 69.0 69.8 62.5
3-year cumulative 694.9 201.4

2021384 ramz  Highlights
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DaiwaHouse.

[C5%E)] BEANEEBEEZEEOREZR U -EEHKRE Group
20223 A B4R He 20215 3AH =& 2022#3)51?;1 EHE

i 5E qemy B wmak oS REER swes HE s coc | PEEE | wmEk
LS 43,000 4.2% £LE 41,267 41,267 43,000 43,000
BXAE 3,200 -10.4% % BE 32,998 -115 33,114 34,780 0 34,780
EEREER 7.4% Bffis 80.0% 80.2% 80.9% 80.9%
BEMNE 3,160 -6.5% SRR 4,697 -160 4,858 5,020 0 5,020
SRR 2,150 10.2% MR 3571 -63% 276 3,294 -12.9% 3200 -104% 0 3200 -2.9%
ROE 11.3% +0.3pt HERIE 8.7% 8.0% 7.4% 7.4%
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T EERMIZOLTIE, 1%H-V126 (B2EYI0AEL) LSBTV EELFIETT, [P.17]
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10M%#MMA. 126HE BT =ELKFETT,

20214 3AH REME INATAR2



B Topics(2)

[Reference] Transitions in earnings excluding amortization of actuarial differences from the employees' retirement benefits.

FY2020 Results

FY2021 Forecasts

Amortization of

I:FY2021t YOY
(¥bilion) ' orecasts
Net sales 4,300.0 4.2%
Operating income 320.0 -10.4%
OP margin 7.4%

Ordinary income 316.0 -6.5%
Net income attributable to

owners of the parent 215.0 10.2%
ROE 11.3% +0.3pt

(¥ billon)  Results yoy  Amerzatendfacaral - pecal, Yoy Forecasts Yoy —omotziono’ | Recal. Yoy
Net sales 4,126.7 4,126.7 4,300.0 4,300.0
Cost of sales 3,299.8 -11.5 3,311.4 3,478.0 0 3,478.0
Cost of sales ratio 80.0% 80.2% 80.9% 80.9%
SG&A expenses 469.7 -16.0 485.8 502.0 0 502.0
Operating income 3571 -6.3% 27.6 329.4 -12.9% 320.0 -10.4% 0 320.0 -2.9%
OP margin 8.7% 8.0% 7.4% 7.4%

B For FY2021, the final year of the 6th Medium-Term Management Plan, we forecast net sales of 4 trillion 300 billion yen and operating

income of 320 billion yen.

O

DaiwaHouse.
Group

The impact of the spread of COVID-19 is expected to continue for some time in the current fiscal year, and it is assumed that the business of hotels and sports facilities
operation, which was particularly affected, will not achieve a full-fledged recovery. However, a Business Division-based System which was launched in April 2021 will
enable us to provide products and services that meet the “new normal,” and to expand real estate development, particularly in logistics facilities where there is strong
demand due to growing consumption among consumers choosing to stay at home. We will not be able to meet the final targets of the 6th Medium-Term Management Plan
announced in May 2019.

We have not incorporated any impact from the retirement benefits into our business performance forecasts for FY2021.

B The annual dividend per share will be 116 yen as announced in the previous press release, an increase for the 11th consecutive fiscal
year. For FY2021, we plan on an annual dividend of 126 yen (including a commemorative dividend of 10 yen.)

As announced in April 2021, we plan on an annual dividend of 116 yen per share (interim dividend of 50 yen, year-end dividend of 66 yen), resulting in a dividend

payout ratio of 39.0%. As for the next fiscal year ending March 2022, in commemoration of the 100th anniversary of the birth of our group’s founder, Nobuo
Ishibashi in September 2021, we plan to pay an ordinary dividend (annual) of 116 yen and a commemorative dividend of 10 yen for a total of 126 yen per share.

20215384 REME
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I Summary of Account Settlement in FY2020 : Overview (1) o

ﬁﬁmi %% (1) DaiwaHouse.
Group
Consolidated Non-consolidated
EiE 1 51
YOY YOY
FY2019 FY2020 HIE R FY2019 FY2020 BIERHILE
2020 /3R #A 2021 /3AH#] Amounts Ratio 2020 /3R 4 2021 /3A#] Amounts Ratio

(¥ 100 Million/{&F) 1RRER R MEEHEE  HEE
ghiua 43,802 41267 2534 -5.8% 19,751 18,639 -1,112  -5.6%
Jo-L-m=
Operating income 3,811 3571  -239  -6.3% 2,500 2264  -235  -9.4%
IR
Ordinary income 3,676 3378 298 -8.1% 2,755 2,883 127 4.6%
BEEE
Net income attributable to owners of the parent 2 336 1.950 385 -16.5% 1.964 1.825 -139 71%

BRAKEICRET S S HMAIE

Earnings per share
18R & 1= L EA R FI 2

¥351.84 ¥297.18 ¥-54.66 -15.5%

Consolidated Non-consolidated
sEfE 1& 51l
Change Change
Gl G
Amounts Ratio Amounts Ratio
(v 100 MillorvfgFa) _ 2020/3F 202LISK | s s 2020/3%K  20211SK  wmam  mww
l,?;';‘ssets 46,273 50,530 4,256  9.2% 30,878 33200 2321 7.5%
s &
?mei;fﬁsets 17,733 18935 1201  6.8% 13.608 14664 1,056  7.8%
il E3

Book-value per share

0,
Lt U G ¥2,600.82 < ¥2,805.09 ¥204.27  7.9%

20215F3RH REMHME



Summary of Account Settlement in FY2020 : Overview (2) o
REBE &1 2

B Major factors for changes in net sales
LB DEBRER
(¥ 100 Million/f&M)

DaiwaHouse .
Group

FY2019

2020/ 384 43,802

Sales in development properties [ Rental Housing Business: -68, Commercial Facilities
Business: +155, Logistics, Business & Corporate Facilities Business: +390 ]

RAEMHDFTLS [EEEE A68, BEFMER +155. FXRMER +390]

+476

Single-Family Houses Business [ Daiwa House: -286; Stanley-Martin: +506 ]
FEREEEZE [KF/N\DR A286, RE2 2 L— - ¥—F Ut +506]

Logistics, Business & Corporate Facilities Business
-2,013 [ Daiwa House: -448 (excl. sale of development properties) ; Fujita: -1,349 ]

EXRMERER (KM IR A448 BAFMUTAFRS), 7% AL1349]

Condominiums Business [ Daiwa House: -158; Summer Hill PJ: -137; Cosmos Initia: -32 ]

-2,534 -329
IV aVEE[KM/NIR A158, YT —EJLP) A137, ORERSA VT A32)

Existing Homes Business [ Daiwa House Reform: -122; Nihon Jutaku Ryutu: -87 ]

209 Mg ez by s BE [KFINYRY T4—L A122. BAEETRE AT

Rental Housing Business [ Daiwa House: -408 (excl. sale of development properties); Daiwa Living: +248 ]

162 Wewpens i vz A08 GIRMERNRC) . AR LY +248]

Commercial Facilities Business [ Daiwa House: +20 (excl. sale of development properties); Daiwa Royal: -167 ]

139 Wimwmanme ki1 bR +20 (BIRWEEER). 414704 XL AL67]

Impact on Other Business and others [Sales in environment & energy business: +116; Sales in health & leisure business: -377 ]

N4 339 B 2 B EEORY FRET AL F—BE 1116, RERBHE A377]
FY2020
2021 /3R # 41,267

2021F3RH REHE



Summary of Account Settlement in FY2020 : Overview (3) o
REBE ##E 3

DaiwaHouse .

B Major factors for changes in operating income Srotip

EEAEDIEFRER
(¥ 100 Million/{&EH)

FY2019
2020/ 3R #f

-239

N

FY2020
2021 /3R %A

3,811

Amortization of actuarial differences from the employees' retirement benefits

+248 BRI MEERDEE

Cost-of-sales ratio improved

EAESOE &

SG&A expenses decreased
(excluding amortization of actuarial differences from the employees' retirement benefits)

38 [ ammpEaom) GEERAHMEEEOREER )

Income from sale of development properties increased

FRAFEM ST HFIZE D E NN

Sales decreased

LEDED

574

3,571

2021F3RH REHE
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Summary of Profits (1) o

ﬁﬁwmg (1) DaiwaHouse.
Group
FY2019 FY2020
20204F3A#A 20214 3R #
YOY B Dalian Daiwa Zhongsheng Real Estate Co.,
Results Proportion Results Proportion GIE:AEE:] 4 Ltd., an affiliate of the Company, has been
=& 145 =& WAL Amounts Ratio undergoing Conslpl{'sqry,'iqui?agion A
o o st rocedures at the initiative of the courts. As
(¥ 100 Miliion/{8F) il il Bart of the liquidation procedures, auction
Net sales 43802  100.0% 41267  100.0% 2534 58y, Procedures of a portion of the affiliate’s
LS ' ’ ' ' ' ' assets are in progress and the Company was

Cost of sales forced to review the valuations of the affiliate

- 35,100 32,998 -2,101 -6.0% s assets. The Company has factored in a
5t L IR ffh loss on affiliate equity of some 12.1 billion
Gross profit yen into the statement of income as an
= |0 F2s 8,702 19.9% 8,268 20.0% -433 -5.0% ordinary loss.
SG&A expenses
EEREHE 4,850 4,697 193 A0%  ww g BRI R TH B KEARID
0 0 - -6 .10, EEFHRENEHONTHL D EESY
RIS 3811 8.7% 3571 B.7% 289 63% L0 TmIlT, — B EOBRTRE AD
T — SNTHY, AEDFEERBELIZCEND.
"on-operafing 167 203 36 21.8% 12lEMERNEREBEALLTREBESCH
(= DANERS EFLFEL
Non-operating expenses
301 396 94 31.5%
EE S ’
Ordinary income 3676  8.4% 3378  8.2% 208 -8.1%
BHEAE g 470 , 270 - -8.1%
Extraordinary income
32 46 13 42.2%
5B R 2 0
Extraordinary losses
212 312 100 47.1%
¥alia% ’
Income before income taxes 3,496 3112 384 11.0%

Hi = 3 3R B AT 2 AR 28

Net iIncome attributable to owners

of the parent 2,336 5.3% 1,950 4.7% -385 -16.5%
BEUBKRECRET 5 S HMFIRE

20214530 REWE 4



Summary of Profits (2)

O

ﬁﬁwmg (2) DaiwaHouse.
Group
B Net sales and operating income FY2019 FY2020
excluded sale of development properties 202043 A £ 20214E3R A
BASMHERE RN LR - BRI cesue Profi e Profi oy
margin margin RIERIHALE
g %= 2= Amounts Ratio
(¥ 100 Million/{BF)) i =R i 84 8
iet sigles 43,802 41,267 -2,534
te
of which sale of development properties
K. B3t A 1,895 2,372 476
Excluded sale of development properties
-3,011
B e 2 5 50 % B < 41,906 38,894 )

Operating income o o ) A a0
- 3,811 8.7% 3,571 8.7% 239 6.3%
of which income from sale of development properties o o o

. BESEH i S E 2 690 36.4% 698 29.4% 8 1.2%
Excluded sale of development properties
7.4% 7.4% -248 -8.0%
B S F 20 % B < 3,120 0 2,872 0 0
SG&A expenses
SRR E FY2019 FY2020 Change
(¥ 100 Million/{&F) 2020/ 3A i 2021/ 3A#A 1R AR
Personnel costs (incl. welfare expenses)
AEE GEREEBED) 2,755 2,781 26
Advertising & promotion expenses )
LEBES - RERER 397 347 >0
Sales commission
B A 198 194 -4
Correspondence & transportation expenses i
EEER 219 159 60
Others
Z0H 1,319 1,214 -104
Total
. -193
GEEREEE B 4,890 4,697

20215F3RH REMHME



Summary of Profits (3)

BEDHE (3)
M Extraordinary income
4551 F Z% FY2019 FY2020 Change
(¥ 100 Million/{&M) 2020 /384 2021 /384 1#iHEE
Gain on sales of noncurrent assets
; 12 -4
ElE & EST A4 8
Gain on sales of investment securities 4 4 0
BEFMIAEZHTENLE
Subsidy income related to COVID-19 18 18
FROIAF VAN RBELEEICK HBBEINA
Others
1 -0
Z Dt ° 15
Total 32 46 13
WHRlFIE &
Extraordinary losses
YERI1E % FY2019 FY2020 Change
(¥ 100 Million/{&M) 2020 /3R 2021 /38 H# iR
Impairment loss
170 21 40
bo%i=F=PS °
Extraordinary costs for COVID-19 75 75
FROOF VA I RAREEELKII T SHERFE A
Others
-1
0t 42 26 5
Total 212 312 100
WRlBRE &

O

DaiwaHouse.
Group

20215F3RH REMHME
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Business Segment Results (1) Sales o

tﬁj :/ I"Fﬁtiﬁ %ﬁ (1) Dﬂﬁ_t-l:;'ﬁ- Dai\gaHouse@
roup
M Sales FY2019 FY2020
=] 2020 / 38 # 2021 /38 %
YOY
Results Results S E
e for overseas S for overseas Amounts Ratio
for domestic for overseas
> ¥ . 1EIREE 1R
(¥ 100 Million /&) P, B P, ot R n mm w.omn T
Single-Family Houses
_ 4978 1,439 5,161 1,908 182 -286 468 3.7%
FEE=E
Rental Housing
10,059 318 9,827 358 -231 -271 40 -2.3%
EEEF=E
Condominiums
3,727 151 3,397 5 -329 -184 -145 -8.8%
Tray
Existing Homes
1,456 - 1,247 - -209 -209 - -14.4%
FERX LYY
Commercial Facilities
_ 8,067 28 8,083 26 16 18 -2 0.2%
[EE i
Logistics, Business & Corporate Facilities
) 11,523 802 9,899 684 -1,623 -1,505 -118 -14.1%
E % 35
Other Businesses
5,300 33 5,073 36 -227 -230 2 -4.3%
ZDith
Total
At 43,802 2,773 41,267 3,018 -2,534 -2,779 245 -5.8%
(=)]

Note: Sales and operating income by segment include intragroup transactions between segments. / ¥ : LEEEICIE. EJ A 2 FEOAEEEIZESATWET,

202143088 REWME 7



Business Segment Information Results (2) Operating income

O

tﬁ‘)‘ :/ I“'Fﬁtiﬁ %ﬁ (2) ﬁ%*‘]ﬁ Dai\gaHouse@
roup
M Operating income FY2019 FY2020
EEAE 2020/ 3A 2021 /38 %
YOY OP margin
Results Results s A L e
S for overseas Ri& for overseas Amounts Ratio YOY
. . . for domestic for overseas . Change
A. #E5n A. #\st EiRAE ERE
(¥ 100 Million/{&M) N ES L I A 2 § 1w

Single-Family Houses
_ 180 53 218 135 37 -44 81 20.7% 4.2% +0.6pt
FEk=E
Rental Housing

985 77 908 73 -77 -73 -4 -7.9% 9.2% -0.6pt
BEEX=E
Condominiums

158 7 53 -15 -104 -81 -23 -66.0% 1.6% -2.7pt
Tray
Existing Homes

167 = 104 = -62 -62 - -37.6% 8.4% -3.1pt
FEX LYY
Commercial Facilities

) 1,406 1 1,228 -0 -177 -175 -2 -12.6% 15.2% -2.2pt
[EE i
Logistics, Business & Corporate Facilities
) 1,206 -71 1,159 -8 -47 -110 63 -3.9% 11.7% +1.2pt

E % 35
Other Businesses

192 -6 107 -3 -85 -87 2 -44.1% 2.1% -1.5pt
ZDith
Total
o5t 3,811 62 3,571 195 -239 -373 133 -6.3% 8.7% -0.0pt
=i
Note: Sales and operating income by segment include intragroup transactions between segments. / ¥ : LEEEICIE. EJ A 2 FEOAEEEIZESATWET,

20214388 RrE@wE 8



Consolidated Balance Sheets Assets (1) o

ﬁ-ﬁﬁ%?‘]‘ﬂﬁi ﬁ@o){ﬂ; (1) Dai\gaHouse@
roup
Change
Mar. 31, 2020 Mar. 31, 2021 IR
Amounts Ratio
(¥ 100 Million/{&M) 2020/ 3% e HiEEE imE
Current assets
. 21,038 23,543 2,504 11.9%
REEE
Noncurrent assets
. 25,235 26,986 1,751 6.9%
BE&E
Property, plant and equipment
pery. P AP 17,217 18,588 1,371 8.0%
AREEEE
Intangible assets
. 1,181 1,356 174 14.8%
BEEEEE
Investments and other assets
. . 6,836 7,042 205 3.0%
BEZTOMDEE
Total assets
46,273 50,530 4,256 9.2%
rE B

202143AH REBE 9



Consolidated Balance Sheets Assets (2) o

Eﬁﬁ%ﬁﬂﬁi ﬁ@o){ﬂ; (2) Dai\gaHouse@
roup
M Inventories Change M Property, plant Change
f-1ITENE = Mar. 31, 2020 Mar. 31, 2021 BITHAK L and equipment Mar. 31, 2020 Mar. 31, 2021 BITHAK L
Amounts  Ratio EREEEE Amounts  Ratio
2020/3 2021/3 2020/3 2021/3
(¥ 100 Million/{&M) * & PE ] HiR=E (¥ 100 Million/{&HF) * & 1R AE #iEE
Buildings & structures
Costs on uncompleted J 5,700 6533 833 14.6%
construction contracts 478 468 -9 -2.1% Y - Sy
8,575 8,708 132 1.5%
Real estate for sale T ih
— 10,126 10,937 810 8.0% oth
AR ers
—— . 2,940 3346 405 13.8%
for Single-Family Houses Z Dith
_ . 2,507 2,608 100 4.0%
N, FEE=E Total property, plant
for Rental Housing - 14 . and equipment 17,217 18,588 1,371 8.0%
W\ E'§1IE'E 5 531 5 3 8 0 ﬁﬁgiﬁ@ %E-I-
for Condominiums
3,943 4,037 94 2.4%
RN, I>rav
for Commercial Facilities
B 1,334 1,587 253  19.0%
A, EEEE
for Logistics, Business
& Corporate Facilities 1,861 2,097 236 12.7%
A, BXHEE
Others
342 329 -13 -3.8%
T DOith

Total Inventories

RUERE B

10,948 11,736 787 7.2%

2021430 REME 10



Consolidated Balance Sheets Liabilities and Net Assets (1)

EfERENER SR - HEEOH (1)

Change
Mar. 31, 2020 Mar. 31, 2021 HIEIRL
2020/ 3%k 2021/ 3%k Amounts Ratio
(¥ 100 Million/{&M) 1R A8 S
Liabilities
28,539 31,595 3,055 10.7%
p=Li
Current liabilities
. 12,972 12,788 -183 -1.4%
nEBaR
Noncurrent liabilities
15,567 18,806 3,239 20.8%
BEEE
Net assets
. 17,733 18,935 1,201 6.8%
HEE
Shareholders’ equity
. 16,786 17,728 9241 5.6%
BIER
Accumulated other comprehensive income
) 483 623 140 29.0%
Z DO BIEF I RETEE
Subscription rights to shares
1 0 -0 -9.8%
T RE
Non-controlling interests
462 582 119 25.8%
EXEHEERFS
Total liabilities & net assets
46,273 50,530 4,256 9.2%

RE-MEE AF

O

DaiwaHouse.
Group
c02143A8 ramE 11



Consolidated Balance Sheets Liabilities and Net Assets (2) o
EifEREXMEER SR - HEEDOR (2)

DaiwaHouse.
Group

BEe&EALLE

M Interest-bearing liabilities Change
FRFEE Mar. 31, 2020 Mar. 31, 2021 AR L
2020/ 3%k 2021/ 3%k Amounts Ratio
(¥ 100 Million/{&M) 1BRAR S
Short-term loans payable 1105 1245 140 12 7%
I y . 0
"EEAE
Current portion of bonds payable 650 400 250 38.5%
- = . 0
1ERNEETFEDHIE
Current portion of long-term loans payable 656 467 189 28.6%
- = . 0
1ERNREFEDORIGEAE
Commercial papers
. . 490 - -490 -
AR—2 v )b = N—/Nn—
Bonds payable
" 2,770 3,830 1,060 38.3%
#1&
Long-term loans payable 4736 6.777 5 040 43.1%
1 ] ) . 0
RHABAE
otners 26 29 3 11.5%
. 0
Z D1t
Total (excl. lease obligations and others) 10.434 12748 5314 9 9%
1 ) ] . 0
fHFAE (V—REBEFR) &
Debt-equity ratio
D/El/"/j' 0.60 0.69 +009pt [Reference/%’*%]
- . D/E ratio after taking the hybrid financing into account
Net debt-equity ratio 0.44 0.46 s0.02pt M TVYFITAFURERBKODEL VA 059
*v FDIELLF ' '
Net assets ratio
37.3% 36.3% -1.0pt

20215F3RH REMHME
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Breakdown of Investment Real Estate (1) o
Tﬁfﬁ’l‘ﬁ}i@l’ﬁﬂ (1) DaiwaHouse.

Group
(¥ 100 Million/f&M)
Boog}g"”e 2020/ 03 2021/ 03 Real estate available for sale
MEBETENEDRNER
Investment real estate being rented not being rented Total
. 12,286 12,905 )
*ﬁﬁ*ﬁfé (¥ 100 Ml”|0n/ﬁ§ﬂ) *;EJJEP **;1@] ﬁg-l-
Real estate available for sale Rental housing
8,607 219 178 398
MENMEFENE BHE=E
being rented Commercial facilities
3,097 735 298 1,034
@+ [SE I
not being rented Logistics, Business & corporate facilities
5,510 2,470 4,625 7,096
Rig@ WiRiEER - ERMER
Profit-earning real estate Overseas
3,679 3,441 56 878 934
IR #E S ED 2N
being rented Total
3,131 3,155 3,482 5,981 9,463
BE+ at

Note 1. [Definitions of rental real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.

Profit-earning real estate : Investment and development real estate for income gain (rental income).

2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOl/book value

F) L [BRETHEOESR] RBELFBE : ELAYEZBLENTERER., BRHICKATELTHE, RETHE  EENELFL2EMTERE - AELE-TBE
2.NOIl = (BEESEXINAAS) - (BEESXEAAE) + (REENEDNSE). NOIFIEY = NOI/ &

2021430 REME 13



Breakdown of I_nvestment Real Estate (2) o
EEZ;EJEUJ WER (2) DaiwaHouse.

Group

M NOI yield of rented real estate available for sale

BB+ REERBEDNOIFE Y

2020/ 03 2021/03
Book value NOlI yield Book value NOl yield
(¥ 100 Million/{&M) b i NOILF|[F] Y b i NOIF[E] Y
Total
art 3,097 5.4% 3,482 4.5%
Rental housing 202 4.9% 219 1.3%
BEEE=E
Commercial facilities
0 0
i s gt = 733 7.0% 735 5.3%
Logistics, Business & corporate facilities . o
WS - 2,160 4.8% 2,470 4.8%
Logistics facilities . Q
MR 1,936 4.8% 1,824 5.5%
Business & corporate facilities . o
S 224 4.8% 646 3.0%
Overseas
- - 4.9%
741, 56 9%
B NOI yield of rented profit-earning real estate
BEh INEREEDNOIFIEY
2020/ 03 2021 /03
Book value NOI yield Book value NOlI yield
(¥ 100 Million/f&M) b i NOILF[5] Y Pl NOILF[5] Y
Total
st 3,131 12.6% 3,155 12.5%
Rental housing
7 15.7% 16.5%
=g 373 0 352 6.5%
Commercial facilities
. 2,2 12.8% , .49
o st 93 8% 2,492 12.4%
Logistics, Business & corporate facilities 298 10.1% 191 10.1%

MR - FEMR

Note 1. [Definitions of rental real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.

Profit-earning real estate : Investment and development real estate for income gain (rental income).

2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value

) L [BETHEOER] RBLTHE : ELAYEZBIBMTHRER. RYICTHNARLGTEE, WETEHE : SEENRKEBE5BMTERE - IR LE-THE,
2.NOI = (BEEEXIASH) - (EEEXEASH) + (REEHNEDSET). NOFIEY = NOI/ &

20214308 REHE 14



Status of Investment Plan

AR E O LEH IR

FY2019 FY2020 Cumulative actual 6th Medium-Term Managment plan
Results Results Fo kP HEEHE
20194FE & 20204E & RETEME Rev. Plan Progress
(¥100 Million/f&M) KRR =& (19/4-21/3) EEHE =
Rental Housing
65 18 83 500 16.8%
EEEFTE
Commercial Facilities
_ 827 363 1,191 1,500 79.4%
EEER
Logistics, Business & Corporate Facilities
} 2,037 1,978 4,015 6,500 61.8%
EXiR
Overseas
. 696 613 1,309 1,500 87.3%
P28
Real Estate Development
3,626 2,974 6,600 10,000 66.0%
TEIERFE
Capital Investments
N . _ 811 672 1,483 2,500 59.3%
RIERE (BB - T5%)
M&A 353 200 553 1,000 55.4%
Total
as 4,791 3,847 8,638 13,500 64.0%
= A

O

DaiwaHouse.
Group

20214 3AH REBE 15



I Business Performance Forecasts for FY2021 (1) Year on year change o

ZOZZESE% %ﬁ%ﬁ (1) *‘Tﬁﬁﬂsiﬁ Dai\gaHouse@
roup
FY2020 FY2021
2021 /3R #A 2022 / 3A#A
Results Proportion Forecasts Proportion YOY
AT EHALE
gk s a : Amounts Ratio
(¥ 100 Million/{&FM) ES 4544 BtE 4544 i 5B e 2
Net sales 41,267 100.0% 43000 100.0% 1,732  4.2%
L=
of which sale of development properties 0
. 2,372 2,681 308 13.0%
Cost of sales
0
= | B 32,998 34,780 1,781 5.4%
Gross profit o o i N RO
= | 2% 8,268 20.0% 8,220 19.1% 48 0.6%
SG&A expenses o
B e 4,697 5,020 322 6.9%
Operating income
2% 3,571 8.7% 3,200 7.4% 371 -10.4%
of which income from sale of development properties 698 625 73 -10.5%
M. BRI STAIFIZS '
Non-operating income
. -4 -21.5%
S 203 160 3 5%
Non-operating expenses
. -1 -49.6%
25 2 51 2 396 200 96 9.6%
Ordinary income
2% 7.3% -21 -6.5%
gmae g2 3,378 8.2% 3,160 3% 8 6.5%
Extraordinary income
¥ BRI 28 46 46
Extraordinary losses
= 12 -302  -96.8%
B A 3 10 ;
Income before income taxes and non-controlling interests
3,112 3,150 37 1.2%
i < R B AT 2 B A A 2
Net income attributable to owners of the parent 1.950 4.7% 2 150 5.0% 199 10.2%

BetBkECRET S ST

2021430 REME 16



I Business Performance Forecasts for FY2021 (2) Shareholder return o
ZOZZESE %q %ﬁ%ﬁ (2) H‘:Eiﬁi DaiwaHouse.

Group

FY2019 Results FY2020 Pre. Forecasts FY2020 Results FY2021 Forecasts
2020/ 3AHA =& 2021 /3R #A H“EE 2021 /3R 84 =& 2022/ 3A#A ’tE
Earnings per share
ke U s ER 26 ¥351.84 ¥159.96 ¥297.18 ¥328.63
Return on equity 14.1% ] 11.0% 11.3%

HOEARLHEAMFIZEE (ROE)

Annual dividend per share

(Commemorative dividend) ¥115 Y90 Y116 EE G
FRRLS (ReEY) (¥10)

Interim dividend per share

o nE ¥55 ¥40 ¥50 ¥55

Year-end dividend per share

Ml ¥60 ¥50 ¥66 ¥71
;‘;‘;’fﬁ?d payout ratio 32.7% 56.9% 39.0% 38.3%

20214 3AH REBE 17



202243 A H EMETHE Q) HFEMHETA

I Business Performance Forecasts for FY2021 (3) Sale of development properties

M Sales FY2021
= L= 3 years total
J'_L',J: = FY2019 FY2020 YOY 2022 /3R A YOY
2020/ 38 #f 2021/ 38 #4 ATERE L AR L
Forecasts IHESF
EHE (19/4-22/3)
(¥ 100 Million/fEM)
Total
- 1,895 2,372 476 2,681 308 6,949
(=)
Rental Housing
229 161 -68 206 45 598
BEE=E
Commercial Facilities
) 259 415 155 284 -131 959
[EESi 5
Logistics, Business & Corporate Facilities
) 1,406 1,796 390 2,190 394 5,392
E 315
M Operating income FY2021
s 3 years total
= X2 FY2019 FY2020 Yoy 2022 /3R 1 Yoy
2020/ 38 #f 2021 /3A#  HIERHAL BIEERIHALL
Forecasts 3HERE
EHE ('19/4-'22/3)
(¥ 100 Million/{&F)
Total
) 690 698 8 625 -73 2,014
A&t
Rental Housing
104 54 -50 26 -27 185
EEE=E
Commercial Facilities
i 85 136 51 82 -53 304
[SE I
Logistics, Business & Corporate Facilities
500 507 7 515 7 1,523

EEMER

20215F3RH REMHME

O

DaiwaHouse.
Group
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I Business Segment Forecasts for FY2021 (1) Sales o
2022&35% tj)‘ :/ I"l%ﬁ E+E (1) Dﬁﬁ_t-l:i'ﬁ_ DaiwaHouse.

Group

M Sales FY2020 FY2021
== 2021 / 38 #A 2022 /3R #
YOY
Results Forecasts 4 AL
for overseas for overseas Amounts Ratio
ST &TiE . for domestic for overseas L
. Vi tairER HERE
(¥ 100 Million /&) P, B A, ot RN Emm momn R
Single-Family Houses
_ 5,161 1,908 6,000 2,462 838 285 553 16.3%
FEE=E
Rental Housing
9,827 358 10,200 441 372 289 82 3.8%
EEEF=E
Condominiums
3,397 5 3,800 212 402 195 206 11.8%
Tray
Existing Homes
1,247 - 1,350 - 102 102 - 8.2%
FEX LYY
Commercial Facilities
_ 8,083 26 7,800 23 -283 -280 -3 -3.5%
[EE i
Logistics, Business & Corporate Facilities
_ 9,899 684 10,700 853 800 631 168 8.1%
E %35
Other Businesses
5,073 36 4,900 36 -173 -173 0 -3.4%
ZDith
Total
25t 41,267 3,018 43,000 4,000 1,732 751 981 4.2%
(=)]

Note: Sales and operating income by segment include intragroup transactions between segments. / ;¥: ESBEBICIE, BT AV ORI EIZSATNET,

2021430 REME 19



I Business Segment Forecasts for FY2021 (2) Operating income o

ZOZZEBE % tj)( -/ I“'l%ﬁ E'I'E (2) ﬁ%*‘]ﬁ Dai\gaHouse@
roup
M Operating income FY2020 FY2021
HERE 2021 /38 2022 / 3A 18
YOY OP margin
Results Forecasts S EEA L e 2
for overseas for overseas Amounts Ratio YOY Change
S sTE . for domestic for overseas .
.7 .7 b H R 1 E
(¥ 100 Million /&) A, B P, o PR mm momn R 1
Single-Family Houses
_ 218 135 300 176 81 40 40 37.5% 5.0% +0.8pt
FEE=E
Rental Housing
908 73 890 40 -18 15 -33 -2.0% 8.7% -0.5pt
EEEF=E
Condominiums
53 -15 60 -15 6 5 0 11.2% 1.6%  +0.0pt
Tray
Existing Homes
104 - 110 - 5 5 - 5.4% 8.1% -0.3pt
FEX LYY
Commercial Facilities
) 1,228 -0 1,170 -12 -58 -47 -11 -4.8% 15.0% -0.2pt
[EE i
Logistics, Business & Corporate Facilities
) 1,159 -8 1,000 17 -159 -184 25 -13.7% 9.3% -2.4pt
EBEME
Other Businesses
107 -3 150 -18 42 57 -15 39.3% 3.1% +1.0pt
ZDith
Total
- 3,571 195 3,200 200 -371 -375 4  -10.4% 7.4% -1.3pt
(=)]

Note: Sales and operating income by segment include intragroup transactions between segments. / ;¥: ESBEBICIE, BT AV ORI EIZSATNET,
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I Single-Family Houses Business o

}E EE % $ % DaiwaHouse

Group

B In FY2020, our overseas operations increased net sales and operating income due to favorable housing sales by Stanley-Martin in the United States. Net sales and operating
income increased by ¥18.2 billion and ¥3.7 billion for the segment as a whole, respectively.
In Japan as well, recent orders are on a recovery trend as a result of home environment proposals to match the “new normal”. In FY2021, we plan to increase net sales by ¥
83.8 hillion and operating income by ¥8.1 billion.

20213 HAIF. RERZ U L— - I—FURICHE T HEERTAIFRICHEB L, BATEIBIER LG o2 EAb, T A0 F2ATEELEI82EM. EFEHE37
ERAOEIERE G Y F LT

ERIZENTH, Za—/ —IULBREERBAEFVVREZEDCLLGEICLY., ERxOZINAENKLEZRE TS b, 202283 51X, 5T LE838E
A, EXARSIEMADIERZFEL TLET,

FY2019 FY2020 FY2021
2020/ 3B #A 2021/ 3R # 2022 / 3R #A
Results Results YOY Forecasts YOY
(¥ 100 Million/f& ) e RiE AL BHE BT LE
Net sal
Lo saes 4,978 5,161 182 6,000 838
stk &E
Gross margin ratio
18.7% .29 +0.5pt 17.4% -1.8pt
%L B FIAE ’ 19.2% P ’ i
Operating income
. 180 218 37 300 81
=E 30k
OP margin
. - 3.6% 4.2% +0.6pt 5.0% +0.8pt
BEFIE ° ° P ° P

B Average sales and area per unit (Non-consolidated)
TRV DOFEYFTLEBEEFEYTLEE (@)

FY2019 FY2020
2020/ 3R #A 2021 /3844
Sales Area Sales Area
(¥ Million / B 75 ) 5Tt (g 5tk [
Single-family houses
(custom-built houses) 39.6 137.8M 39.6 135.0nf

FEEE (BEFH)
Single-family houses

(of housing projects) 22.4 97.3M 23.1 104.91M
DEEE (BE

20214 3AH REBE 21



Rental Housing Business (1) o

DaiwaHouse.

Eﬁﬁ%%* (1) Group

B In rental management, net sales and operating income in FY2020 increased due to an increase in the number of units under management and a high occupancy rate maintained. However, the
segment as a whole saw a decrease in both net sales and operating income of ¥23.1 billion and ¥7.7 billion, respectively, due to a decrease in sales in construction and development properties.
In FY2021, we plan to increase net sales by ¥37.2 billion by strengthening cooperation with our subsidiaries, but we forecast a decrease in operating income by ¥1.8 billion due to the deteriorating
gross margin caused by the COVID-19 pandemic and other factors.

20213 AHIE, EEFHDEBMO, BKEDABEZHBFLTVS LA ENS, B - EH) JBIERELGLO0, [HE - 7# LU TRAFEYPHSTH] NEDSL. T4
R TEFELE23EA. EXRABE7T7TEMAORUBZEEGTY EL,

2022F3AHIE, F—THIDEEZRIEL., ELEITEMAOENAZHELTVWSL00, FHFEIOFVMNLRABEEDEELLEICLHFREDOFLERAAH, EEFRFTIMEAORHEE
ELTLET,

FY2019 FY2020 FY2021
2020/ 3R #A 2021 /3R%A 2022 / 3R #A
Results Results YOY Forecasts YOY
(¥ 100 Million/{&M) S S BI4ELE HE BIEL
N I
et sales 10,059 9,827 231 10,200 372
sELE
Construction
. . 4,399 3,969 -430 4,079 109
e - DE
Rental management
5,429 5,697 267 5,913 216
g5 -EH
Sale of development properties
229 161 -68 206 45
B S FE A
Gross margin ratio
18.1% .69 -0.5pt 16.8% -0.8pt
= LRI E 8.1% 17.6% p 6.8% p
Construction
= o 26.1% 25.3% -0.8pt 24.7% -0.6pt
Rental management o . o i
e 10.5% 11.7% +1.2pt 11.4% 0.3pt
Sale of development properties
45.5% 33.7% -11.8pt 13.0% -20.7pt
Bt 5510 ’ ’ P ’ P
Operating income
. 985 908 =77 890 -18
=E kS
of which income from sale of
development properties 104 54 -50 26 -27
M. FAFEY T
OP margin
. 9.8% .29 -0.6pt 8.7% -0.5pt
HERIE ° 9.2% P ° P
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Rental Housing Business (2)

BEREEEX (2

B Average sales per building (Non-consolidated)
1A YDOFEHFTLEE (ERD

FY2019

(¥ Million / BAH) 2020/ 3R &4

FY2020
2021 /3R #

Rental housing (building contracting) 116.9
SEEE (BEHERH) :

127.0

Steel-frame (low-rise)
%E (5@ 107.3

111.6

Steel-frame (high- and mid-rise)
%E (hEE) 469.3

614.3

B Management of rental housing units and occupancy rates

BEEREEEFREARE

'19/03 '20/03 '21/3
%aég%rggggental housing units 572238 505,182 Sl
Lump-sum contrzicted_gnits (occupancy guarantee) 531 356 552 625 568 679
—fEfE £ (ABRED F& ’ ) )
Occupancy rates 96.9% 97 6% T

ARBE

L oeptm=m £

O

DaiwaHouse.

Group

2021538 REME
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Condominiums Business
o aVEE

O

DaiwaHouse.

Group

B Sales of suburban properties excellent in living convenience have improved as a result of the wider adoption of telework. However, due to the impact of
COVID-19 and the delay in the sales schedule for some new properties, net sales and operating income in FY2020 decreased by ¥32.9 billion and ¥10.4 billion, respectively.

In FY2021, we plan to increase net sales by ¥40.2 billion and operating income by ¥600 million by also focusing on sales of completed inventories.

20213 HIF. TLI—VDERBREIZKY ., £FFFEEOSVINYUTORFTREEIHELEZLOD. HFERIOFT VA INARRED

Va—IUBNENRFCEREIZKY, FTELEI29EMA. EXFRIAMEADRBIBEETY E L.
20223 HAIF. EREEDREICEENL. TLEI02EADEIR., EXFBEADOEHELFHELTLET,

FY2019 FY2020
2020/ 3R #4 2021 /3814
Results Results YOY
(¥ 100 Million/{&M) ES =i BT4ELE

Net sales 3.727 3,397 329
stEE

Construction

. i 2,880 2,527 -352

Rental management

By . 58 847 870 22
Gross margin ratio 0 0

. . -1.2

= | E 14.6% 13.4% pt

Construction

8 . i 15.3% 14.3% -1.0pt

Rental management 12.0% 108%  -1.2pt

55 -EH
Operating income
. -104
g 2t 158 53 0
OP margin 4.3% 16%  -2.7pt
R E ' : P

Stock of completed condominium (Non-consolidated) ( Including orders for units )

EREEDRE (@R (RIEFFHBZEED)

'20/03 '21/03
Stock of completed condominium
— g 1,077 1,458
SERLTEE
f which ived ord
of which received orders 39 91

26, RIFE

FY2021
2022 / 3A #A
Forecasts YOY
FHE BT

3,800 402

2,912 384

887 17

12.8% -0.6pt

13.1% -1.2pt

11.7% +0.9pt

60 6

1.6% -0.0pt

B Number of condominium units managed

A
2E

PEITUaVEEFH (Units / F %)
'19/03 '20/03 '21/03
Number of managed units
&I 360,619 371,524 376,168
Number of managed buildings entrusted
by HOAs 6,466 6,625 6,727

BB E 0\ 5 DZEIFH

202143 AH REME
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Commercial Facilities Business o

DaiwaHouse
[SE g ES Group

B In FY2020, net sales increased by ¥1.6 billion as a result of an increase in sales of rental management and sales of development properties. However, operating income decreased
by ¥17.7 billion due to the impact of COVID-19, the occupancy rate of our group’s city hotels, has dropped significantly.
In FY2021, we forecast decreases in net sales and operating income by ¥28.3 billion and ¥5.8 billion, respectively, considering that the Urban Hotel Business will not achieve a full-
fledged recovery and the impact on orders received by Daiwa House (non-consolidated) in the second half of FY2020 due to a decrease in capital investment in certain business
categories.
2021F3AHIF. TEE - EHE] $LU IFARYETEH NEML, £V A0 F2ROFTLEFI6EADEREGYE Lz, LALLGLNL, FHEIOF VI ABREEDEZEIC
kU, TIL—TLHIEET HMHERTIOBBESKIFIET LI LGEICKY ., BEENRIL77EAOFEELRY FE LI,
2022F3RHAIF. MAEARTLEXEARHGREBEICFELLBWNILP, —HOEEBORBEREDEDICL 2021 F3AHATHOKRMNVREKOZ IR R ZEA. T LS2838
FOFER., EEMESBEADOHELFELTLET,

FY2019 FY2020 FY2021 B Occupancy rate of major hotels (Full year)
2020/ 38 2021 /3R#4 2022 /3A#A FERTLORBE BH)
Results Results YOY Forecasts YOY Daiwa Roynet Hotel (Urban)
(¥ 100 Million/{&M) £4E L IE: 3 EHE iEL ynetHo .
Net sales A4y bARTIL (BAE)
== 8,067 8,083 16 7,800 -283 The nu;,gi qf‘facilities 62
Construction g
- " 5,503 5,284 -219 5,007 -277
A - DE
Urban hotel business management '19/3 91.8%
_ e sy 4 222 -24 422 1 (0
R KT L OEE o8 > 9
Excluding hotel management ,
— e 5,035 5,061 26 4,585 -476 20/3 87.4%
RTILEEEERS
Rental management ,
EH - g8 2,304 2,384 80 2,508 124 21/3 33.9%
Sale of development properties 259 415 155 284 131
kit ankal
Gross margin ratio 24.1% 21.6% -2.5pt 21.9% +0.3pt [(8E] ZOtBEELT AL
e L #aFI R
Construction Daiwa Royal Hotel (Resort type)
=E . 25.8% 22.3% -3.5pt 23.7% +1.4pt OAXILKRTIL (Ve kB
Urban hotel business management The number of facilties
_ . 18.5% -43.79 -62.2 -3.29 +40.
R R L O 8.5% 43.7% 62.2pt 3.2% 0.5pt iyl 28
Excluding hotel management
— N 26.5% 25.2% -1.3pt 26.1% +0.9pt
7 L EER < ‘ ‘ P i P 1913 62.5%
ffg?f' Q?é‘ageme”t 19.0% 18.1% -0.9pt 17.4% -0.7pt
ale of devel n : 20/3 59.8%
ae ol development properies 32.8% 32.9% +0.1pt 29.2% -3.7pt
B F 354 o113 )
Operating income 28.0%
RS 1,406 1,228 -177 1,170 -58
= — Note; The number of facilities is as of the end of March 2021.
of which income from sale of 85 136 51 82 53 S FERMIE, 2021 F3AKXBEDLD T,
AN, BEEYTEFIZE
OP margin
. . 17.4% 15.2% -2.2pt 15.0% -0.2pt
EEREE 0 0 p ) p
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Logistics, Business & Corporate Facilities Business

ERMBREXR

O

DaiwaHouse.

Group

B |n FY2020, sales of development properties progressed favorably. However, sales in construction decreased as some corporate capital investment plans were

postponed or canceled due to COVID-19. As a result, net sales and operating income decreased by ¥162.3 billion and ¥ 4.7 billion, respectively.

In FY2021, we plan to increase net sales by ¥80 billion through aggressive construction and sales of logistics facilities, which have strong demand. However,
we forecast a decrease in operating income by ¥15.9 billion due to a deterioration in the gross margin.

20213 R EAIE. TRARYESEA ZIESRICER LI-E0D, HEIOF DA IILABRLEED
MFa] ARV LERER, 5 A2 F2ARTIEFELEL,623(EMA. EXRMBITI7TEAORMIUEEZE HRY E L=,
2022388, EBVEEDHIYAREROEEZRVFTHNEZF/BHMICES., TLEIEB0EANEINEAEBEL TLEEDON, FEERODELLZRAA. EEFEITI59EM

DFBEEE LTVET,

FY2019 FY2020 FY2021
2020 /3A# 2021 /3R % 2022 /3A#A
Results Results YOY Forecasts YOY
(¥ 100 Million/{&M) EHE R B L FHE HT4ELE
Net sales 11,523 9,899 -1,623 10,700 800
sEEE
consruction 9,306 7,234 2,071 7,590 356
AR
Rental management
= 811 869 57 918 49
B8 -8
Sale of development properties
- 1,406 1,796 390 2,190 394
A FE Y44 Fe A0
Gross margin ratio
- 17.1% 19.8% +2.7pt 17.6% -2.2pt
St LRI 0 ¢ P Y p
Construction 13.9% 17.2% +3.3pt 15.0% -2.2pt
AR
Rental management
. am 22.2% 23.9% +1.7pt 24.5% +0.6pt
Sale of development properties
35.6% 28.3% -7.3pt 23.5% -4.8pt
RS e A ; " P " P
Operating income
. 1,206 1,159 -47 1,000 -159
EE &
of which income from sale of
500 507 7 515 7
M. BAFEYH TN
OP margin
. 10.5% 11.7% +1.2pt 9.3% -2.4pt
BERIEE ’ ’ P ’ P
Net sales 5,615 4,265 -1,349 4,500 234
[Reference] Fujita FEE& ' ' ' '
[BE] V4% Operating income
. 105 133 27 150 16
= kS

ZXRF., —HOLRORFEREFTFEN DI - LG -G EICKY
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Orders Received by Business Segment (Non-consolidated) (1) o
$¥5“§5}:% (@TJ“) (1) DaiwaHouse.

Group
B Orders received results FY2019 FY2020
23S E#HE 2020 /3R #A 2021 /3844
YOY
Units Amounts Units Amounts AIEREALE
F# ®%F F# &% Amounts Ratio
(¥ 100 Million/f&M) PR 1iE R

(iustomr-f)unt houses 5,853 2,348 5,244 2,108 -240 -10.2%

FEE=E
Single-Family HoEuses in housing development projects 2007 449 1.849 430 19 -4.3%
Houses iR
= Land (including residential lots

of housing development projects) - 723 = 779 56 7.8%

T

S/J“\b":jra' 7,860 3,522 7,093 3,318 203 -58%
Rental Housing i 1900
£EEE 32,113 4,419 29,543 3,889 529  -12.0%
Co‘nd~om|~n|ums (for sale) 2,383 1,387 2172 1,152 -235 -17.0%
Nov3ay
Commercial Facilities

- - - -372 -7.0%
EEIiE 5,310 4,938 o
Logistics, Business & Corporate Facilities
_ - - -403 -8.7%

EXER 4,629 4,226 o
Total
a8t 42,356 20,044 38,808 18,357 -1,687 -8.4%
[Reference] Logisticzs, Business & Corporate Facilities 4,154 3,548 -605 14.6%
Excluding SPC TR MR
(%] I
TMK £ < TA": 19,570 17,680  -1,889  -9.7%

(=]

Notes: 1. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a
value basis. Although Existing Homes Business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been
calculated including each value. 2. Include order figures from specific purpose companies or other consolidated subsidiaries established fo the purposes related to real estate development (SPC).

F: () FEEE-TU Ay EEER-FEBREL. M- BYEEHFT BEREFEEA—RATHEHLTOWET & EEAMN VIR INTRREIRILY— 1 FEHEBICSASHZENBEMD A, EBLTOET A A5
DHEIZE. FROYMEZEATELHLTVET . ) HEEMSHEOFHERRZBMNEL TRIULLERFEE (TMK) SRS ZTHIBEEMIRLTLET,
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Orders Received by Business Segment (Non-consolidated) (2)

EENZFE @A) (2

O

DaiwaHouse.
Group

M Orders received forecasts FY2020 FY2021 Forecasts
B3 HE 2021/ 38 # 2022 /3A#1 EE
YOY
Units Amounts Units Amounts AIEREALE
F# ®%F F# &% Amounts Ratio
(¥ 100 Million/f&M) ¥EiE 1iE R
(iustomr-f)unt houses 5,244 2,108 5,640 2,320 211 10.0%
FEE=E
Single-Family HoEuses in housing development projects 1,849 430 2260 560 129 30.1%
Houses iR
= Land (including residential lots
of housing development projects) - 779 - 880 100 12.8%
T
Sub-total o
- 7,093 3,318 7,900 3,760 441 13.3%
Rental Housing 0
EEET 29,543 3,889 33,330 4,300 410  10.6%
Co‘nd~om|~n|ums (for sale) 2172 1,152 3,400 1,300 147 12.8%
Nov3ay
Commercial Facilities
© - = 161 3.3%
EE3 i 4,938 5,100 o
Logistics, Business & Corporate Facilities
- - - 213 5.1%
B 4,226 4,440 0
Total
P 38,808 18,357 44,630 19,730 1,372 7.5%
[Reference] Logisticzs, Business & Corporate Facilities 3,548 3,560 11 0.3%
Excluding SPC TR MR
(%] I
To 17,680 18850 1,169  6.6%

TMKZREL &t

Notes: 1. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a
value basis. Although Existing Homes Business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been
calculated including each value. 2. Include order figures from specific purpose companies or other consolidated subsidiaries established fo the purposes related to real estate development (SPC).

F: () FEEE-TU Ay EEER-FEBREL. M- BYEEHFT BEREFEEA—RATHEHLTOWET & EEAMN VIR INTRREIRILY— 1 FEHEBICSASHZENBEMD A, EBLTOET A A5
DHEIZE. FROYMEZEATELHLTVET . ) HEEMSHEOFHERRZBMNEL TRIULLERFEE (TMK) SRS ZTHIBEEMIRLTLET,
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Sales by Business Segment (Non-consolidated) (1)

O

$¥5“9=1=3-t% (@TJ“) (1) DaiwaHouse.
Group
M Sales results FY2019 FY2020
LB EiE 2020/ 3A A 2021 /38 A
Gross profit YOY Gross profit ratio
Units Amounts ratio Units Amounts AIERH ot EAF R E
V=F 4 &% L1 F# &% Amounts Ratio Change
(¥ 100 Million/f&F) HF 2 FE BIRAE R 15
Custom-built houses
_ . 5,917 2,350 22.9% 5,178 2,075 =275 -11.7% 22.3% -0.6pt
FEEZ=E
. . Houses in housing development projects
Single-Family | =™ J prent prol 2,066 462  15.2% 1,841 424 38 -82%  135%  -1.7pt
Houses niE
= Land (including residential lots
of housing development projects) - 726 8.7% - 752 26 3.7% 8.0% -0.7pt
T ih
Sub-total
- 7,983 3,539 19.0% 7,019 3,252 -286 -8.1% 17.9% -1.1pt
I F
Rental Housing 33,502 4542  262% 29,488 4,020 521 -11.5%  252%  -1.0pt
, , 270 , , - -11.5% 270 -1.
EAET P
Condominiums (for sale)
. 2,218 1,380 15.2% 2,484 1,222 -158  -11.5% 14.8% -0.4pt
rrvay
Commercial Facilities 5 057 7 90t 5233 175 350 B » ont
- - ) R = , 070 97 -2.0p
[SE 314
Logistics, Business & Corporate Facilities 4307 28,69 3794 512 11.9% S 0.2t
- - ) 6% = , - -11.9% A% -0.2p
BEBESH
Total
a5t 43,703 19,751 24.3% 38,991 18,639 -1,112 -5.6% 23.4% -0.9pt
[=]-1

Notes: The total amount includes the impact of completion basis; however, the number of houses is the complete figure. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business &
Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although Existing Homes Business, Leisure business, and Environment and
Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value.

T EHEITETEEICK

HENEFENTHEIVETH. FREEBA—RATY . £FEEE-Ioa - BEMER-SEERT. TH-BYEEHET BEELEER—RATEHLTVEY £ MEERMIITELINR
BIRNF—FEHEBICEAOFENBEMD A, EBLTOETA. TR IOMICE. EADORBEBEZEATEHLTVEY,
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Sales by Business Segment (Non-consolidated) (2)

O

$¥5“9=1=3-t% (@TJ“) (2) DaiwaHouse.
Group
M Sales forecasts FY2020 FY2021 Forecasts
wLb® &E 2021/ 3A 2022 /3AH# EE
Gross profit YOY Gross profit ratio
Units Amounts ratio Units Amounts ATEREALE ST L ERFRE
V=F 4 &% L1 F# &% Amounts Ratio Change
(¥ 100 Million/{&M) B E BEEE  BEE 1E0
Custom-built houses
. 5,178 2,075 22.3% 5,440 2,210 134 6.5% 22.6% +0.3pt
F
. : H in housing devel t project:
Single-Family /i);;ses in housing development projects 1,841 424 13.5% 2 290 560 135 31.9% 1B +4.4pt
Houses 7T
= Land (including residential lots
of housing development projects) - 752 8.0% - 880 127 16.9% 9.1% +1.1pt
T
Sub-total
N 7,019 3,252 17.9% 7,730 3,650 397 12.2% 18.6% +0.7pt
N F
Rental Housing
sape 29,488 4,020 25.2% 30,830 4,150 129 3.2% 24.6% -0.6pt
A
Condominiums (for sale)
2oy 2,484 1,222 14.8% 3,400 1,300 7 6.4% 11.5% -3.3pt
~
Commercial Facilities 5233 25 9 5000 233 4.5% 26.2% +0.3pt
- - ) R = , - -4.97 .2% .3p
[SE 34
Logistics, Business & Corporate Facilities 3794 28,49 3770 o4 0.7% oA 5 1pt
- - , 4% = , - -0./% 3% -o.1p
BXRRES®
Total
a5t 38,991 18,639 23.4% 41,960 18,700 60 0.3% 21.9% -1.5pt
[=N-]

Notes: The total amount includes the impact of completion basis; however, the number of houses is the complete figure. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business &
Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although Existing Homes Business, Leisure business, and Environment and
Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value.

T EHEITETEEICK

HENEFENTHEIVETH. FREEBA—RATY . £FEEE-Ioa - BEMER-SEERT. TH-BYEEHET BEELEER—RATEHLTVEY £ MEERMIITELINR
BIRNF—FEHEBICEAOFENBEMD A, EBLTOETA. TR IOMICE. EADORBEBEZEATEHLTVEY,
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Capital Investments

FY2021
FY2019 FY2020 Forecasts
2022 /3R #A
(¥ 100 Million/fgF3) 2020 /3R % AR HE
Single-Family Houses
_ 58 48 70
FEE=E
Rental Housing
305 302 330
BEE=E
Condominiums
154 128 80
rriay
Existing Homes
6 2 10
FEX LYY
Commercial Facilities
i 1,134 568 900
[SEJii!
Logistics, Business & Corporate Facilities
’ 1,737 2,348 2,700
EXMR
Other Businesses
341 299 300
Z Dfth
Adjustments
) -0 30 10
FHEEER
Total
) 3,738 3,729 4,400
A&t

O

DaiwaHouse.
Group
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Depreciation

i {ff 55 5 B¢
FY2021
FY2019 FY2020 Forecasts
2022 /3R #A
(¥ 100 Million/fgF3) 2020 /3R % AR HE
Single-Family Houses
_ 56 45 52
FEE=E
Rental Housing
96 91 92
EEE=E
Condominiums
. 20 25 28
Nrv3av
Existing Homes
1 2 3
FEX LYY
Commercial Facilities
i 290 319 370
[EEJii!
Logistics, Business & Corporate Facilities
. 140 143 170
EXMR
Other Businesses
135 145 155
Z Dfth
Adjustments
) 11 9 10
e
Total
i 752 784 880
A&t

O

DaiwaHouse.

Group

20215F3RH REMHME
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Overseas Business Regional Overview

| EE TYTH KK

O

DaiwaHouse.
Group

FY2021
FY2019 FY2020 Forecasts
2022 /3B
2020/ 38 #A 2021 /3R 4] HiE
Net sales OP income Net sales OP income Net sales OP income
Total
ot 2,773 62 3,018 195 4,000 200
(=¥
USA 7AYA 1,169 114 1,768 191 2,361 188
Australia A¥—Xk351)7 572 -11 369 -18 450 2
ASEAN 382 43 369 17 357 10
China H[E 222 -0 266 12 379 18
Other Z Mt 426 -83 244 -8 452 -18

Notes: For each business area, we disclose results after consolidation adjustment.
F BRIUT OEBISERBRREROMETRARLTOET,

202143A % rEmE 33



Cumulative overseas investment balance (Non-Consolidated)

BOAHERSRET (EH)

Mar.31, 2021
(¥ 100 Million/{&M) 2021/ 3%k

China
thE 908
USA
TA)A 1,139
Australia
F—RLSUT 473
ASEAN 543
Other
ZDih 223

Total &&t 3,287

Consolidated Statements of Cash Flows
EETryda - 720—0KR

FY2019 FY2020 Change
- - i __ (¥ 100 Million/{&FH) 2020/ 3R #A 2021 /3R A bi=-Hic
slievaisritigh 1,496 4,303 2,806
?J;%t:gci:ﬂt;n and amortization 265 -84 "
?N;;&C;;SEZ Irirj:vig;d iy J(Ujef i.n)jin;/e_sting activities A 3172 b AEe o
;#e;%(;;;; lgrilgei iyj(uiej I-n)jﬁgaicmg aeves 1,691 1,027 A 663
%e;;gi;; (%e%(':rr;%a;;ei)%|;\ﬁ ;?isfz Zr;i Icma,;h) equivalents A2 1402 204
Cash and cash equivalents at the end of the period 2 760 4163 402

RERUVRERFVOHRES

O

DaiwaHouse.
Group
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