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I Financial Highlights

B Impact of the COVID-19 Pandemic in FY2020 1Q and Status of Business Activities

In April and May, to contain the COVID-19 pandemic we temporarily suspended work at construction sites, and temporarily closed
Group facilities such as hotels and commercial facilities or reduced their operating hours. We also imposed restrictions on the receipt
of orders.

Currently, operations have resumed at almost all construction sites and Group facilities.

As for sales activities, we are working to expand orders received by utilizing online marketing and other means. Following the ending of
the state of emergency, we have resumed face-to-face sales, depending on customer approval.

Although net sales in the Commercial Facilities Business increased, net sales in all segments excluding the Commercial Facilities
Business due to the COVID-19 pandemic and other factors. Operating income in all segments decreased. [P.5-6]

Housing Segment

In the Single-Family Houses Business and Rental Housing Business, our operations have been impacted by the COVID-19 pandemic.
In the near future, however, we expect a moderate-paced recovery thanks to our promotion of new types of housing that anticipate
customer needs in the forthcoming “new-normal” age, as well as continued demand from land owners and individual investors who
need to take steps to mitigate their inheritance tax burdens.

The Single-Family Houses Business in the United States performed well on the back of strong demand due to the increased adoption
of telecommuting as well as lower interest rates on loans. Although our business in Australia has been affected, the government has
launched a subsidy program called Home Builder Program, and we look forward to a recovery going forward.

Business Segment

While the world has been impacted by the COVID-19 pandemic, logistics volume for e-commerce is increasing. The demand for multi-
tenant logistics facilities remains high in major urban areas and there is significant latent need in core rural cities and surrounding
areas. We expect this demand will remain firm going forward and we expect continued activity on logistics real estate transaction
markets.

Accommodation business

The occupancy rate of hotels operated by Group companies, such as urban hotels in the Commercial Facilities Business and resort
hotels in Other Businesses and so on, declined from the previous year. Anticipating a recovery in the second quarter and beyond, we
are promoting strategic pricing and efforts to capture domestic tourism demand.

Occupancy rate of major hotels (single month)

Feb. 2020 [ May 2020 | Jun. 2020 —-——7o

City hotels

0, 0, 0, 0,
[Daiwa Roynet Hotel:59 hotels] 83.3% 20.9% 40.3% 91.4%

Resort hotels

0, 0, 0, 0,
[Daiwa Royal Hotel:28 hotels] 49.8% 5.9% 13.0% 61.2%

[l Interest-Bearing Liabilities [P.8])

As of the end of June 2020, these results were 1 trillion 374.8 billion yen in interest-bearing liabilities, and a debt-equity ratio of 0.81
times. After taking the issuance of hybrid bonds into account, the D/E ratio came to 0.73 times.

We have increased our cash on hand because of promoting investment in real estate development, and increasing the demand for
working capital among Group companies due to the expansion of the COVID-19 epidemic.

M Acquisition of Treasury Stock

From April 2020 to July 2020, we repurchased 8.14 million shares of treasury stock for a total of 21.2 billion yen.
([Released in March 13, 2020] Period of acquisition: From April 2020 to March 2021 / Total number of shares to be acquired: 10
million shares / Total acquisition price: 30,000 million yen)

B Business Performance Forecast [P.10-11]

As the impact of the COVID-19 pandemic on business activities and business results is unclear at this time, there is no change in the
full-year forecast.

We will continue our efforts to expand our business performance with an awareness of the need to respond effectively to the COVID-19

pandemic while it lasts and to adapt to the new conditions that will arise when it is over, while taking into account the possible arrival of
second and third waves of COVID-19.

Highlight
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Summary of Account Settlement in FY2020 1Q : Overview (1)

REME BF (1)

Consolidated

(¥ 100 Million/{&F)
Non-consolidated

PEX 1 51l
YOY YOY
FY20191Q ' FY2020 1Q BIERBLE FY2019 1Q = FY2020 1Q BIEREI
2019/ 68#] 2020/6A%1  Amounts Ratio 2019/68#] 2020/6A#  Amounts Ratio
b PE k) BIEE BimAE BiEE
Net sales
. 10,179 8,929 -1,249 -12.3% 4,704 3,873 -830 -17.7%
swtE
Operating income
] 923 614 -309 -33.5% 570 376 -194 -34.1%
BRI
Ordinary income
934 614 -320 -34.3% 849 622 -226 -26.7%
REE
Net income attributable to
guners of the parent 650 2 321 49.4% 674 177 26.3%
BRUBECRET S 329 - -49.4% 496 - -26.3%
PO S A i F1| 25
Earnings per share
¥98.02 ¥49.81 ¥-48.21 -49.2%
1R L1z U A E R 2
(¥ 100 Million/{&M)
Consolidated Non-consolidated
PEX 1& A1l
Change Change
Mar. 31, Jun. 30, o Mar. 31, Jun. 30, o
RITEAR LE RTEAR L
goe Ay Amounts Ratio oY Ay Amounts Ratio
2020/ 3K 2020/ 63R e = 2020/ 3% 2020/ 63 ] e
Total assets
. 46,273 48,247 1,973 4.3% 30,878 32,279 1,400 4.5%
Net assets
R 17,733 17,486 -247 -1.4% 13,608 13,628 20 0.2%
MEE
Book-value per share
valep ¥2,600.82  ¥2,582.77 ¥-18.05 -0.7%

1B Y MERE

l Group companies

HN—TOHE Number of companies %%k
Mar. 31, 2020 Jun. 30, 2020 Change Notes
2020/ 3%k 2020/ 6% R e
Parent company (Daiwa House Industry)
1 -
=2 (RFNOIRIHE)
;’;j;‘f;d subsidiaries 317 351 34 Included #0: 38 ; Excluded Jib: 4
nra =
(E)I;:Jmic%():g;;fz?ed subsidiaries) a71) (202) (31) (Included ##0: 34 ; Excluded &4 3)
~ =] =
Equity-method affiliates .
R 40 61 21 Included #&0: 21
BoEAEES -
Unconsolidated subsidiaries : ) }
EERF=A
Affiliated companies not accounted for by equity method 2 1 1 Excluded m/] 1
- xcluded R4
BorEEAEEsd Kot
T‘;Jtra' 360 414 54
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Summary of Account Settlement in FY2020 1Q : Overview (2)
REBE & 2

M Major factors for changes in net sales and operating income
lE. EXABEDBBER

M Net sales
5 LEE (¥ 100 Million/fEM)

FY2019 1Q
2019/ 6 A#A 10,179
Sales increased in development properties [Rental Housing Business: -100, Commercial
Facilities Business: +194, Logistics, Business & Corporate Facilities Business: +79 ]
RIS 0D 35 L .
[EEEE AL00. FEME +104, BEMR +70) | FFiP.12
Sales in Logistics, Business & Corporate Facilities Business decreased [Sales by Daiwa
House: -316 (excl. sale of development properties) ; Sales by Fujita: -387 ]
BEBERBEOTLSED
[KF/NDRX A316 (FFREHHTE BR<). 724 A387]
Sales in Condominiums Business decreased
286 [ Sales by Daiwa House: -119; Sales by Summer Hill PJ: -95]
) XY avEXROELERD
[KF/\9RX A119, ¥<7—EJLPJ A95]
Sales in Rental Housing Business decreased [ Sales by Daiwa House: -208 (excl. sale of development
properties); Sales by Daiwa Living: +47 ]
-1,249 -162

EEAEEFROT LT
[KF/NDR A208 (BAFKMBETERLS) . KFIUEVYT +47]

Sales in Existing Homes Business decreased
[ Sales by Daiwa House Reform: -86; Sales by Nihon Jutaku Ryutu: -67 ]

FERXA My O BEEOFLERD
[KFI/NHRY J4—L A86, BRIERE A67]

Sales in Single-Family Houses Business decreased [ Sales by Daiwa House: -170; Sales by Stanley-Martin
Communities, LLC: +110]

FPEEEZEZOFTLEREYD
[KFI/NDR A170, RE >V L— - I—F 3t +110]

-155

-104

Impact on Other Business and others

-73
v TOMEBEXZFOFE
FY2020 1Q
2020 / 6 B #A 8,929

M Operating income
EEME (¥ 100 Million/fEM)

FY2019 1Q
2019/ 6 AHA 923
+57 SG&A expenses decreased
EERFTEDRED
Income from sale of development properties increased
-309 FASMESERIFI D BN

Sales decreased
FLEEORED

Cost-of-sales ratio deteriorated

-273

N 110 B m = B i
FY2020 1Q
2020/ 6B &R {/ 614
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Summary of Profits (1)

BEOBE (1)
(¥ 100 Million/{&F)
FY2019 1Q FY2020 1Q
201946 A #f 20204F6 A A
YOY
Results Proportion Results Proportion A4 F# L
""'"i *ﬁﬁitt *ﬁhjztt Amounts Ratio
=. . S s
Net sales
e 10,179 100.0% 8,929 100.0% -1,249 -12.3%
tLa
Cost of sales
% ¢ = 8,094 7,212 -882 -10.9%
sc LR
Gross profit
5= bR 2,084 20.5% 1,717 19.2% -367 -17.6%
jcLis
SG&A expenses
- 1,160 1,102 -57 -5.0%
EERTE
Operating income
e 923 9.1% 614 6.9% -309 -33.5%
=
Non-operating income
T 50 47 -2 -5.0%
=
Non-operating expenses
20 2 40 48 8 20.7%
=
Ordinary income
. 0 . 0 - - . (]
L 934 9.2% 614 6.9% 320 34.3%
iE P
= - -
xtraordinary income 6 2 3 617%
LEFIEE
Extraordinary losses
ordinary 1 80 78
LEHIEPS
| fore i
ncome_ before income taxes 938 535 402 42.9%
i AR B AT AR 2
Net income attributable to owners
of the parent
650 6.4% 329 3.7% -321 -49.4%
SHBKEICRET D
7O 3 HA R 2E
M Net sales and operating income excluded sale of development properties
REMGTHERN LS - BE£ME (¥ 100 Million/{&M)
FY2019 1Q FY2020 1Q
201956 A A 202056 A ¥
Profit Profit YOy
Results margin Results margin ATERIHALL
ES Rz £ FIZE iy e
o sales 10,179 8,929 1,249 12.3%
StL&
of which sale of development properties
732 905 173 23.6%
P, BIZMET A ’
Excluded sale of development properties
9,447 8,024 -1,422 -15.1%
FRFEMEFTNER< 0
2";?}%9 income 923 9.1% 614 6.9% 309 33.5%
=
of which income from sale of
development properties 267 36.5% 284 31.5% 17 6.4%
M. BAFYETEFIEE
Excluded sale of development properties 656 6.9% 329 4.1% 326 -49.7%

MR Z K<
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Summary of Profits (2)

BREOBE (2)
Bl SG&A expenses (¥ 100 Million/f&M)
EHRGTE FY2019 1Q FY2020 1Q Change
2019 /6 A #} 2020/ 6 A#A imEE
Personnel costs (incl. welfare expenses)
_ N 678 656 -22
AHE BIELEEED)
Advertising & promotion expenses
_ . 85 70 -14
LREEGRE - RoREE
Sales commission
B 5 F Hord
Correspondence & transportation expenses
— 57 38 -18
BEXEE
Others
300 303 2
Z D
Total
— o 1,160 1,102 -57
FHERTE At
Bl Extraordinary income (¥ 100 Million/{&F)
4 A1 K1) 2% FY2019 1Q FY2020 1Q Change
2019/6A# | 2020/6A# by k]
Gain on sales of noncurrent assets P 5 )
Bl & EFTAZE
Gain on sales of investment securities a @ 1
BEHMEISTT A4
Others
0 - -0
Z D1
Total
_ 6 2 -3
YRIFIEE 5
B Extraordinary losses (¥ 100 Million/{&FM)
LB RS FY2019 1Q | FY2020 1Q Change
2019/6A# | 2020/6A# BiREE
Impairment loss
o am s 0 0
PEEisE =P S
Extraordinary costs for COVID-19 75 25
FEOOF VM IINRBEREETL KIS SERFER
Others
1 4 3
ZDith
Total
o . 1 80 78
WAlEE &
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Financial Highlights for FY2020 1Q

Business Segment Information (1) Results

BT ALMER (1) R

M Sales FY2019 1Q FY2020 1Q
gtE 2019/ 6 B &} 2020/ 6 A A
YOY
Results Results SR
=& for overseas e for overseas Amounts Ratio
for domestic for overseas
W, & W, B\ R . ERE
(¥ 100 Million/{& ) M. Bl A, s
Single-Family Houses 1,013 285 909 31 -104| 70 66  -10.3%
FE#E=E
Rental Housing
= 1 2,427 45 2,164 44 -262 -261 -1 -10.8%
EEEE
Cond‘ommlums 748 98 462 2 -286 -190 95  -38.3%
rrvay
Existing Homes
358 - 203 - -155 -155 - -43.3%
FEER LYY
Commt_ermal Facilities 1.804 3 1,979 9 175 168 6 9.7%
[EEJiBY
Logistics, Business &
Corporate Facilities 2,907 143 2,346 111 -561 -530 31 -19.3%
her B
Other Businesses 1,214 7 1,163 8 -50 51 0 -4.2%
T D
Tota
ok 10,179 583 8,929 528 -1,249 -1,194 55 -12.3%
[=]-]
M Operating FY2019 1Q FY2020 1Q
income 2019/ 6 A 2020/ 6 A
EHER Yoy :
CE L Results Results " QP WENY
EAEE ] EERSE
=& for overseas iR for overseas Amounts Ratio YOY Change
for domestic for overseas
;i 1B ERE
(¥ 100 Million/{&M) A, A, o R m. Bl R, Es = 155
Single-Family H
_mge amily nouses 15 -0 -10 11 -25 -38 12 - - -
FEE=E
Rental Housing
- 248 5 164 -0 -83 -78 5 -33.7% 7.6% -2.6pt
BRGE=E
Condominiums 4 1 -19 2 -60 46 13 - . -
o3y
Existing Homes
63 - -0 - -64 -64 - - - -
FEA LYY
comme_rual Faciliies 316 -0 304 1 -12 -13 1 -3.9% 15.4% -2.1pt
[EEJi%d
Logistics, Business &
Corporate Facilities 310 -5 245 -17 -65 -52 -12 -20.9% 10.5% -0.2pt
BEEE
Other Businesses 47 1 36 2 11 10 1 243% 31%  -0.8pt
ZDith
Tota
a5t 923 8 614 -9 -309 -291 18 -33.5% 6.9% -2.2pt
[=}-]

Note: Sales and operating income by segment include intragroup transactions between segments.

/

i EREMICIE. A Y FEORBEREIEEATOLET,
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Business Segment Information (2) Results overview

AV MER (2) EEBLR

FEIEFE=E% —P.13

KERAVL—Y—F 4t (E. a0 FBOHHERE. EERFTENIEFCHBL. BN TIXIBIEREGEYEL, LALENS. BRIZEITS
BT TFEDEALZINEZEL, BT AV MK TIITELTALI04EM. BEEMBEAEADRBIUHESEEAYEL,

EEREEE —P.14

BHEFEHOEMIZLY, KMNVELT ST IL—THEIER EE>=2 0D, RN RABEEKOR FTHOERALZ T CLYFENBOLECE
B, FAEMETINNBEDLEZELREMND ., BT AV EARTIEITE LEA262EA . EXFBRASBEAD BRI FELYELT =,

I aVEE —P.15

HROOF I ABREEDFZEICLY, 4-58FLEDTUI IV FHI)— ETILIL—LE—BRAHELIELREITLY . TLEEA286(E
M. EZ£FEACOEADFINEFELYELT =,

EERAMVOIEE

RSO RABESETRRGIEDT=6 . 3A ~5 A0 AFE T, BA—F—HISH 28R BHEERLECEICKY. VIHr—LRED
HahELD, BR%.6ADZIEIMFELAICR>TNSEDD, 5t LEAISSEM. EEFBEAHEADBINEFELZYELT =,
[EESEE £ —P.16

A THORALZFTEZERIC. KM\ I REARTILIBINELR, F/-. BEEYETHOEMICEY ., T AV ARDOT LEIF175EMADE
IREBYEL =, LGNS, FREEICEFTNSHTEATILEETE. BBRAKIBIETLLIEREIZEY, BT AV MEEOEEF)
BIZALEAORESELYEL,

N JEE S —P.17

RREMGEFTAIEZRICHEBLIZION., FIELLEEBRLTREEGEN DG LICKVEENEDL, BT AV AETIE, TLEEASBLE
M. BE£RAEITASEAORIGEEELYELT:,

ZTOMEE

I ANERTIETT LS ASEM, EEMBFALIEAORIGHEEGZYEL-, TLEOELEEERELTIE. BRZIETS3MEMA. R
BIRILF—FETREMADOEIN. BERBETAISEADBIELTYEL,

Single-Family Houses Business —p.13

Overseas, sales and operating income increased due to steady housing sales by Stanley-Martin in the United States, except for the early
stages of the COVID-19 pandemic.

However, as a result of weak domestic orders in the second half of the previous fiscal year, net sales decreased by 10.4 billion yen and
operating income decreased by 2.5 billion yen for the segment as a whole.

Rental Housing Business —p.14

Daiwa Living Group posted gains in net sales and operating income due to an increase in the number of units under management.

However, sales in Construction decreased due to sluggish orders received by Daiwa House (on a non-consolidated basis) during the second
half of the previous fiscal year and sales of development properties decreased. As a result, net sales decreased by 26.2 billion yen and
operating income decreased by 8.3 yen billion for the segment as a whole.

Condominiums Business —P.15

Net sales decreased by 28.6 billion yen and operating income decreased by 6.0 billion yen due to the temporary closure of model rooms
nationwide in April and May to contain the COVID-19 epidemic.

Existing Homes Business

To contain the COVID-19 epidemic, we refrained from conducting inspections and diagnosis of properties belonging to existing owners from
March to mid-May, resulting in fewer opportunities for renovation proposals. In June, following the resumption of the visits, orders recovered
to the same level as in previous years, but net sales decreased by 15.5 billion yen and operating income decreased by 6.4 billion yen.

Commercial Facilities Business —P.16

Daiwa House recorded increased net sales and operating income on a non-consolidated basis on the back of strong orders in the second
half of the previous fiscal year. In addition, an increase in sales of development properties led to a rise in net sales of 17.5 billion yen for the
segment as a whole.

However, operating income for the segment as a whole was down by 1.2 billion yen due to a decrease in the occupancy rate of city hotels
included in Construction.

Logistics, Business and Logistics Facilities Business —p.17

Although sales of development properties were firm, there were fewer large-scale projects than in the previous year, resulting in a decrease
in Construction. As a result, net sales were down by 56.1 billion yen and operating income down by 6.5 billion yen for the segment as a
whole.

Other Businesses

Net sales decreased by 5.0 billion yen and operating income decreased by 1.1 billion yen. The main factors for the change in net sales were
an increase of 5.3 billion yen in construction support business, 5.2 billion yen in the environmental energy business, and a decrease of 15.3
yen billion in resort hotels and sports life business.
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Consolidated Balance Sheets (1) Assets

EEREXNEER (1) BEOR

(¥ 100 Million/{&M)

Change
Mar. 31, 2020 Jun. 30, 2020 BIEARLE
Amounts Ratio
2020/ 3% 2020/ 6 o
x HRER BBE
Current assets
. ) 21,038 22,101 1,062 5.1%
RENEE
Noncurrent assets
. 25,235 26,146 911 3.6%
EE&E
Property, plant and equipment
P '_Y_‘_p quip 17,217 18,014 797 4.6%
AHEEEE
Intangible assets
. g . 1,181 1,239 57 4.9%
WmEEEEE
Investments and other assets
) ) 6,836 6,892 56 0.8%
BEZTDODMDEE
Total assets
. _ 46,273 48,247 1,973 4.3%
BE A
(¥ 100 Million/{&M) (¥ 100 Million/{&M)
H Inventories Mar. 31, | Jun. 30, Change B Property, plant Mar. 31, = Jun. 30, Change
B E 2020 2020 BTHAR L and equipment 2020 2020 BTHAR L
i FREEEE i
2020/3% 2020/ 6% ~mounts  Ratio ’ 2020/ 3% 2020/ 6% ~Mouns Rato
HimEE  EEE BimEE EEE
Buildings & structures
Costs on yncompleted 9 5.700 6,190 489 8.6%
construction contracts 478 556 77 16.2% ®Y - BEY
T Land
RRTEX WS 8,575 9,031 455 5.3%
Real estate for sale T
B R 10,126 10,716 589 5.8% o
=mER ers
-~ 2,940 2791  -148 -5.1%
for Single-Family Houses FDith
_ 2,507 2,927 419 16.7%
HN. FEE=E Total property, plant
for Rental Housing and equipment 17,217 18,014 797 4.6%
385 412 26 6.8% 5 _
n, EEEE AREREE &%
for Condominiums
3,943 4,193 249 6.3%
A, wriay
for Commercial Facilities
_ 1,334 1,246 -87 -6.6%
WN. BE¥EEH
for Logistics, Business & Corporate
Faciles 1,861 1,816 44 -2.4%
. BEEH
Others
342 365 22 6.6%
Z0ith
Total Inventories
10,948 11,638 689 6.3%

EOHEE AF
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REBE

Consolidated Balance Sheets (2) Liabilities and Net Assets

EERENRE 2 A - HEEOH

(¥ 100 Million/{&M)

BCEXRHE

Change
Mar. 31, 2020 Jun. 30, 2020 ATEAR L
2020/ 3% 2020 / 6 Amounts Ratio
HREE IR E
Liabilities
28,539 30,760 2,220 7.8%
L
Current liabilities
. " 12,972 14,685 1,712 13.2%
nENAaR
Noncurrent liabilities
e e 15,567 16,075 508 3.3%
EE&E
Net assets
N 17,733 17,486 -247 -1.4%
pMEE
Shareholders’ equit
X quity 16,786 16,554 -232 -1.4%
BEER
Accumulated other
comprehensive income 483 454 -28 -6.0%
ZTOMOTIEFIZRETEE
Subscription rights to shares a 0
R T HOHE
Non-controlling interests
462 476 13 3.0%
EXEHEFS
Total liabilities & net assets oore 48247 1973 4.3%
= 1 ] y . 0
s -wEE A
(¥ 100 Million/{&F)
M Interest-bearing liabilities Change
ARTFAE Mar. 31,2020  Jun. 30, 2020 BIEASR L
2020/ 3% 2020/ 6R Amounts Ratio
1R AR R
Short-term loans payable LA 5 1= 2075 97 1%
' 1 I} . (1)
EHEAE
Current portion of bonds payable S50 65 400 .
) . (1)
TENEEFEDHME
Current portion of long-term loans payable 656 =20 74 11.3%
. (1)
1ERNEREFEORLBAS
Commercial papers
R o 490 1,760 1,270 259.2%
A= %)L s N—=/N—
Bonds payable
- 2,770 3,030 260 9.4%
&
Long-term loans payable AT 455 232 4.9%
fl ) . (1]
RiEAS
Others
26 29 3 11.5%
ZDith
Total (excl. lease obligations)
_ 10,434 13,748 3,313 31.8%
AHFER (V—XEBERLS) B
Debt-equity ratio 0.60 0.81 +0.21pt  [Reference/&%]
DIELYF D/E ratio after taking the issuance of
Net debt-equity ratio hybrid bonds into account
0.44 0.61 +0.17pt 1)y RitE % 3
v FDELLH p NA Ty FEEEEZRODEL A 0.73
Net assets ratio
37.3% 35.3% -2.0pt
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Financial Highlights for FY2020 1Q

Breakdown of Investment Real Estate

BETBEDAR
(¥ 100 Million/{&F)
Book value
2020/03 2020/ 06
&l
| t t real estat
n\{es ment real estate 12,286 12,356
RETBE
Real estate available for sale
. 8,607 8,785
RENMERBNE
being rented
3,097 2,531
ki ]
not being rented
5,510 6,254
RIRE
Profit-earning real estate
3,679 3,570
IREEF B E
being rented
3,131 3,348
®EH

Hl Breakdown of rented real estate available for sale

Real estate available for sale

REMERENEDRAER
being rented not being rented Total
(¥ 100 Millon/gF) ~ FfEI RiEE &rt
Rental housing
. - 200 227 428
EEEE
Commercial facilities
_ 532 420 953
[SE i
Logistics, business & corporate facilities
. _ _ 1,750 4,790 6,540
MIRIEER - FEMEH
Overseas
. 47 816 864
piiE)S
Total
N 2,531 6,254 8,785
&t

BER REREFBEOAR
2020/ 03 2020/ 06
Book value NOI yield Book value NOI yield
(¥ 100 Million/f&M) B NoIF[E] Y it NoOIF[E] Y
Total 7 4% 2531 0
ast 3,09 5.4% ,53 4.2%
=]
Rental housing
4= 4 202 4.9% 200 0.7%
BEEE
Commercial facilities
_ 733 7.0% 532 4.1%
EEEER
Logistics, Business &
corporate facilities 2,160 4.8% 1,750 A4.7%
MR - FEEE
Overseas
. - - 47 3.4%
bioZA)
Hl Breakdown of rented profit-earning real estate
B REFBEDONR
2020/ 03 2020/ 06
Book value NOl yield Book value NOl yield
(¥ 100 Million/f&M) i NoOI 7[5 Y bt NOIF/[E] Y
Total o o
a5t 3,131 12.6% 3,348 11.9%
A
Rental housing
. 373 15.7% 387 15.5%
E8E=E
Commercial facilities
_ 2,293 12.8% 2,603 11.8%
[SEi:
Logistics, Business &
corporate facilities 208 10.1% 230 10.4%

MR - EEMK

Note 1. [Definitions of rental real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estate : Investment and development real estate for income gain (rental income).
2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value

) L [BRETBHEOER] REBELFEE  BELAYREBIENTHRESR. RHICKATRGTEE, WBTEE : EENEZBLEWTERE - AEL-FEE

2.NOI = (EEZXINAAH) - (EEREEAA) + (REEHNEDEE). NOIFIEY = NOI/ Eif
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Daiwa House Group Financial Highlights for FY2020 1Q

Business Performance Forecasts for FY2020 (1)
20214E3AH EHEFE ()

No change in business performance forecasts released in May 2020.
2020F5RITAR LIS ENSERRIHY FHA,

FY2019 FY2020
2020/ 3R 4 2021 /3R
Results Proportion Forecasts Proportion Yoy
AIEREILE
,‘z & =L o Amounts Ratio
(¥ 100 Million/4&F) =i Mt BT E ML s i
Net sales
L 43,802 100.0% 36,500 100.0% -7,302 -16.7%
EEm
of which sale of development properties
- 1,895 1,904 8 0.5%
M. RAFEHEFTH
Cost of sales
- 35,100 29,750 -5,350 -15.2%
5t LR
Gross profit
- 8,702 19.9% 6,750 18.5% -1,952 -22.4%
S L#RFI I
SG&A expenses
oxp 4,890 5,050 159 33%
FERTE
Operating income
ﬁp g 3,811 8.7% 1,700 4.7% -2,111 -55.4%
E Sk
of which income from sale of development
properties 690 590 99 -14.5%
M. BESEYHEEFI A
Non-operating income
X 167 100 -67 -40.2%
EENRE
Non-operating expenses
. 301 160 -141 -47.0%
EENER
Ordinary income
o nary 3,676 8.4% 1,640 45%  -2036  -55.4%
BHEAE
Extraordinary income
y 32 1 31 -97.0%
45 Bl Il 24
Extraordinary losses
orcinary 212 71 141 -66.6%
LEBIE=PS
Income before income taxes and non-controlling
interests 3,496 1,570 -1,926 -55.1%
BEFRE LTI
Net income attributable to owners of the
parent 2,336 5.3% 1,050 2.9% 1,286 -55.1%
BatkECmBRT S J 270 ) 9% -1, -55.1%
LRI
FY2019 FY2020
M Shareholder return Results Forecasts
vem — 2020/ 3R #A 2021 /3R #
HEET £ HE
Earnings per share
¥351.84 ¥159.24
—HR&E - U BEAMR A
Return on equity
. 14.1%
BHEEALHMFIEE (ROE)
Annual dividend per share
¥115 ¥
FRfR4aE %
Interim dividend per share ¥55 ¥40
L[]
Year-end dividend per share ¥60 ¥50
HREY
Dividend payout ratio o o
. 32.7% 56.9%

10
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Financial Highlights for FY2020 1Q

REBE

Business Performance Forecasts for FY2020 (2) Business Segment

202143 A8 EHJ/TFTHE Q) 5 A2 MER

No change in business performance forecasts released in May 2020.

2020F5R I AR LI-RHENCEEEHY FE A,

M Sales FY2019 FY2020
FELEE 2020/ 3A#A 2021/3R#
YOY
Results Forecasts SR
for overseas for overseas Amounts Ratio
%ﬁﬁ %‘I‘E for domestic for overseas
N. @ A, By EEE . 1EHE
(¥ 100 Million/f&M) N, BN A, B85
Single-Family H
_|nge amily rouses 4,978 1,439 4,100 1,379 -878 -819 59 -17.7%
FREE=E
Rental Housi
entathousing 10,059 318 8,800 231 -1,259| -1,171 87 -12.5%
E8EE
Condomini
on f)mlnlums 3,727 151 3,000 2 =727 579 148 -19.5%
B2
Existing Homes
1,456 - 1,100 - -356 -356 -24.5%
FEX LYY
Commercial Facilities 8,067 28 7,100 30 967 -7 2 -12.0%
[GE 353
Logistics, Business &
Corporate Facilities 11,523 802 8,800 449 -2,723 -2,370 -353  -23.6%
EEY T
Other Busi
er Fusinesses 5,300 33 4,800 37 -500  -505 4 -9.4%
k2%
Total
- 43,802 2,773 36,500 2,100 -7,302 -6,628 -673  -16.7%
[=}:]
M Operating FY2019 FY2020
income 2020/ 3A# 2021/3A#
EEH Yov ;
= ¥ﬂﬁ Results Forecasts ” OP margin
A4 Rt BEF e
for overseas for overseas Amounts Ratio YOY Change
%ﬁ% E-I-E for domestic for overseas
; i 1#H4E BHE
(¥ 100 Million/{&M) e Ik B n. BN K. B R 18535
Single-Family H
_mge jmly ouses 180 53 10 66 -170 -184 13 -94.5% 0.2% -3.4pt
FEE=E
Rental Housing
P 985 78 500 32 -485 -440 -45  -49.3% 57%  -4.1pt
BEEEE
Condominiums 158 7 -30 21 -188 160 28 - -
B4
Existing Homes
XLI 9 167 = 50 s -117 -117 -70.1% 45%  -7.0pt
FEX LYY
ial Facilit
Comme_m'a aciiies 1,406 1 1,000 1 -406 -405 -0 -28.9% 14.1%  -3.3pt
[GEJiBd
Logistics, Business &
Corporate Facilities 1,206 -71 820 -45  -386 -412 26 -32.0% 9.3%  -1.2pt
EE 5
Other Businesses 192 6 -160 2 352 3% 3 ] )
Z D
Total
a5t 3,811 62 1,700 0 -2,111 -2,049 62 -55.4% 4.7% -4.0pt
=1

Note: Sales and operating income by segment include intragroup transactions between segments. /

11
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REBE

Financial Highlights for FY2020 1Q

Business Performance Forecasts for FY2020 (3) Sale of development properties

20214F3R 8 EETHE Q) MFEWMETA

M Results of sale of development properties

YT D ERE
M Net sales (¥ 100 Million/{&H)
= FY20191Q = FY20201Q  YOY
2019/ 6HH | 2020/ 6HE mIERLILL
Rental Housi
ental Rousing 100 _ _100
BE8E=E
Commercial Facilities
187 382 194
[SEJiE
Logistics, Business &
Corporate Facilities 444 523 79
EEMRE
fotal 732 905 173
(=] E'I'

M Forecasts of sale of development properties

B Operating income

(¥ 100 Million{EM)

=HER R FY2019 1Q FY2020 1Q YOY

2019/ 6A#8 | 2020/6AH wiERHL
Rental Housing 56 ) 56
BEEEE
Commercial Facilities

60 129 69

[SE i
Logistics, Business &
Corporate Facilities 150 154 4
BEMR
Total 267 284 17
aat

No change in business performance forecasts released in May 2020.

FARMETTEDETE 2020558 (2K LE-HEN SEEEHY Tt A,
[ I\ft s;a_les (¥ 100 Million/f&F) L ﬂoerating income (¥ 100 Million/{&M)
L& FY2019 FY2020 YOY = %ﬂj 2 FY2019 FY2020 YOY
2020/ 3R #A 2021 /388 wiERLL 2020/ 38 #A 2021 /38 H] #iERAL
Rental Housing Rental Housing
e 229 59 -170 e 104 12 -92
BE8E=E BEE8E=E
Commercial Facilities Commercial Facilities
i 259 382 122 i 85 138 52
[SE3i: BRI
Logistics, Business & Logistics, Business &
Corporate Facilities 1,406 1,463 57 Corporate Facilities 500 440 -60
BEMR =Xk
Total Total
s 1,895 1,904 8 s 690 590 -99
&5t &5
B Operating income excluded amortization of actuarial differences
EBRHEEREOEZEZRVV-EXANE
(¥ 100 Million/{&F)
FY2019 FY2020
Amortization of ami:t‘;::jii: of Amortization of amirt?;::zﬁ of
Results YOY d_éf\fctuarial actuarial Forecasts YOY . ifctuarial actuarial YOY
nterences differences ierences differences
EE AmEL DEERO EREEEAO guan | HE HWEH e ENEERRO gy
Net sales
P 43,802 43,802 36,500 36,500
JC =]
Cost of sales
5= b 35,100 -22 35,122 29,750 0 29,750
JC )7
Cost-of -sales ratio
[y 80.1% 80.2% 81.5% 81.5%
SG&A expenses
SEEE 4,890 -5 4,896 5,050 0 5,050
B AXOT
Operating income
EE S E S8R  24% 28 3,782 2.5% 1,700 -55.4% 0 1,700 -55.1%
=
OP margin
e 8.7% 8.6% 4.7% 4.7%
2 .

12
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Daiwa House Group

20214E3AMIE I REME
Financial Highlights for FY2020 1Q

I Single-Family Houses Business

FEEEEX
FY2019 1Q FY2020 1Q FY2019 FY2020
M Net sales 2019/ 6 A% 2020/ 68 1 2020/ 35 2021/ 3F
9=!=EJ:_I%'=.|_ Results Results Yoy Results Forecasts Yoy
(¥ 100 Million/{&M) iR ES k34 S RTE AL
Construction
) } 1,013 909 -104 4,978 4,100 -878
B Gross margin ratio FY2019 1Q FY2020 1Q FY2019 FY2020
9 2019/ 6 A #A 2020/ 6 A & 2020 /3R #A 2021/ 3A#}
ﬁiﬁ{ﬁ*ﬂﬁ$ Results Results YOy Results Forecasts YOY
S £ EUE:3:4 EHE EHE UE:3:4
Construction
) ) 19.6% 18.2% -1.4pt 18.7% 18.2% -0.5pt
HE - HE
mO ti | FY2019 1Q FY2020 1Q FY2019 FY2020
perating Income 2019/ 6 A% 2020 / 6 A& 2020 /3843 2021/3A#
'E' #*ﬂﬁ Results Results YOy Results Forecasts YOY
(¥ 100 Million/{&) EiE £ [iE:3:4 e EHE BTEELE
Operating Income
) 15 -10 -25 180 10 -170
EXEA
OP margin
. 1.5% - - 3.6% 0.2% -3.4pt
EESEAES
H Average sales and area per unit (Non-consolidated)
1FEEYOEYFRLEEETHTLER (EHAD
FY2019 1Q FY2019 FY2020 1Q
2019/6A# 2020/ 3A#A 2020/ 6 A #
Sales Area Sales Area Sales Area
(¥ Million / M) 7E g5 FxE EiE bl Ei
Single-family houses
(custom-built houses) 39.0 137.6m 39.6 137.8m 41.0 137.8M
FEEE EEER)
Single-family houses
(of housing projects) 23.5 100.8n} 224 97.3nf 22.1 95.2m

SBEE (ER)

13
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Financial Highlights for FY2020 1Q

REBE

Rental Housing Business

EREEEXE
FY2019 1Q FY2020 1Q FY2019 FY2020
W Net sales 2019/ 6AHA 2020/ 6 A&} 2020/ 3A 2021/3AHA
Tif-‘J:E Results Results YOY Results Forecasts YOY
(¥ 100 Million/{& M) e E 3 [FIE: 324 S EHE A4ELE
If‘j: 2,427 2,164 -262 10,059 8,800 -1,259
=)
Construction
= . am 995 784 -211 4,399 2,995 -1,403
Rental management
B8 -8 1,331 1,380 48 5,429 5,744 315
Sale of development properties
100 - -100 229 59 -170
FFEYHTEA
B Gross margin ratio FY2019 1Q FY2020 1Q FY2019 FY2020
g 2019/ 6 A 2020/ 6 A # 2020/ 3A# 2021 /3R
ﬁi{@*uﬁ* Results Results Yoy Results Forecasts Yoy
Ef ES BI4ELE Ef EHE BI4ELE
Tj‘;’ 18.6% 16.4% -2.2pt 18.1% 15.2% -2.9pt
= a
Construction
s 25.5% 26.5% +1.0pt 26.1% 25.6% -0.5pt
Rental management 10.6% 10.7% +0.1pt 10.5% 9.8% -0.7pt
EE - &8
Sale of development properties
56.5% - - 45.5% 20.6% -24.9pt
BIS Mt ° ° ° P
: FY2019 1Q FY2020 1Q FY2019 FY2020
M Operating Income 2019/ 6 A # 2020/ 6 A &1 2020/ 3A# 2021 /3R
'E' #*ﬂﬁ Results Results YOy Results Forecasts YOY
(¥ 100 Million/f&M) S £ GIE: 324 EHE ] RIEELL
O ing |
perating Income 248 164 -83 985 500 -485
=E 3k
of which income from sale of development properties 56 56 104 12 92
M. BAFEYETEEF &
OP margin
10.2% 7.6% -2.6pt 9.8% 5.7% -4.1pt
BEFISE P P
B Average sales per building (Non-consolidated)
1HEH-YDOEHFTLEE (EAD
FY2019 1Q FY2019 FY2020 1Q
(¥Million / H/AF) 2019/6A#1 2020/3A#1 2020/6A#i
Rental housing (building contracting)
s 113.4 116.9 122.7
SEEE (EEHER)
Steel-frame (low-rise)
103.8 107.3 110.1
#%E (EE)
Steel-frame (high- and mid-rise)
- 515.6 469.3 613.9
#HE (FEE)
Bl Management of rental housing units and occupancy rates
BEROEEHEFREARE
'19/03 '19/06 '20/03 '20/06
Management of rental housing units
EEETEERY 572,238 580,831 595,182 601,573
Lump-sum contracted units (occupancy guarantee)
— i (ARRID) B 531,356 539,983 552,625 558,832
Occupancy rates 9 o o 9
ARER 96.9% 95.7% 97.6% 96.4%

14
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202143 A HASE 1 - 8

REBE

Financial Highlights for FY2020 1Q

Condominiums Business

I I aVvEE

B Net sales FY2019 1Q FY2020 1Q FY2019 FY2020
2019/ 6A#A 2020/ 6 A # 2020/ 3R 2021/3A#A
5 J:_Iéﬂ_ Results Results Yoy Results Forecasts Yoy
(¥ 100 Million/4&F) S ES AIEELE S EE BT L
Total
) 748 462 -286 3,727 3,000 =727
&t
Construction
) ] 541 249 -291 2,880 2,236 -643
Rental management
207 212 5 847 763 -83
BEH - &8
B Gross margin ratio FY2019 1Q FY2020 1Q FY2019 FY2020
9l : 2019/ 6 A #A 2020/ 6 A # 2020/ 3A# 2021 /384
%J:ﬁ*l]ﬁ* Results Results Yoy Results Forecasts Yoy
£ ES A4t S EHE BI4E L
Total
st 16.3% 13.4%  -2.9pt 14.6% 12.8% -1.8pt
=)
Construction
i . 18.5% 15.4%  -3.1pt 15.3% 13.3% -2.0pt
Rental management
10.8% 11.0%  +0.2pt 12.0% 11.6% -0.4pt
BEH - &8
. FY2019 1Q FY2020 1Q FY2019 FY2020
M Operating Income 2019/ 68 2020/ 6 A 1 2020/ 3B £ 2021/ 384
"é" #*ﬂﬁ Results Results Yoy Results Forecasts Yoy
(¥ 100 Million/4&F) ES £ UE:3:4 S EE BI4ELE
Operating Income
41 -19 -60 158 -30 -188
EEMNE
OP margin
5.5% - - 4.3% - -
EEMEER

M Stock of completed condominium (Non-consolidated) ( Including orders for units )

THREEQKR (ER) (FETEFHEELD)
'20/03 '20/6
Stock of completed condominium
. 1,077 1,128
TREE
of which received orders
39 26

2b. FEF
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Financial Highlights for FY2020 1Q

REBE

Commercial Facilities Business
FY2019 1Q FY2020 1Q FY2019 FY2020
W Net sales 2019/ 6AH3 2020/ 6 A # 2020/ 3R #4 2021/3A#A
5 J:_Iéﬂ_ Results Results Yoy Results Forecasts Yoy
(¥ 100 Million/&F3) S KR UE::4 S EE AIEELE
Total
- 1,804 1,979 175 8,067 7,100 -967
=}
Construction
) } 1,063 1,034 -29 5,503 4,504 -999
Rental management
552 562 10 2,304 2,213 -90
R - &8
Sale of development properties
187 382 194 259 382 122
FFEMHFEH
EG . ti FY2019 1Q FY2020 1Q FY2019 FY2020
ross margin ratio 2019/ 65 48 2020/ 6 A 2020 /3888 2021 /3R
ﬁiﬁ{ﬁ*ﬂﬁ$ Results Results Yoy Results Forecasts YOy
S £ EIE: 324 EHE EHE UE:3:4
Total
- 24.7% 21.5% -3.2pt 24.1% 22.4% -1.7pt
=a
Construction
} ) 25.9% 19.1% -6.8pt 25.8% 24.0% -1.8pt
HE - 98
Rental management
20.0% 17.5% -2.5pt 19.0% 16.9% -2.1pt
B8 - €#
Sale of development properties
32.2% 34.0% +1.8pt 32.8% 36.1% +3.3pt
FFEMHEH
B Operating Income FY2019 1Q FY2020 1Q FY2019 FY2020
P 9 2019/ 6 A # 2020/ 6 A# 2020/ 38 # 2021 /388
'E' #*ﬂﬁ Results Results YOy Results Forecasts YOy
(¥ 100 Million/{&M) = =i HIEELL = HE FIE Lt
Operating Income
. 316 304 -12 1,406 1,000 -406
EEM &
of which income from sale of
development properties 60 129 69 85 138 52
M. BAFEYG AR &
OP margin
. 17.5% 15.4% -2.1pt 17.4% 14.1% -3.3pt
EER AR
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Financial Highlights for FY2020 1Q

REBE

Logistics, Business & Corporate Facilities Business

FY2019 1Q FY2020 1Q FY2019 FY2020
B Net sales 2019/ 68 2020/ 6 A #A 2020/ 3A#A 2021 /3R #A
5 J:_Iéﬂ_ Results Results YOy Results Forecasts YOy
(¥ 100 Million/#& ) S ES AIEELE EiE FHE AL
Total
- 2,907 2,346 -561 11,523 8,800 -2,723
=}
Construction
e 2,311 1,633 -677 9,306 6,549 -2,756
AR
Rental management
152 189 36 811 787 -23
B - &8
Sale of development properties
444 523 78 1,406 1,463 57
RS SEA]
B Gross margin ratio FY2019 1Q FY2020 1Q FY2019 FY2020
gl : 2019/ 6 A # 2020/ 6 A# 2020/ 3A#A 2021/ 3A#
%J:ﬁ*l]ﬁ* Results Results Yoy Results Forecasts Yoy
S ES AL S EHE BI4E L
Total
&3t 17.0% 18.1% +1.1pt 17.1% 18.8% +1.7pt
=)
Construction
== 13.0% 13.5%  +0.5pt 13.9% 16.1% +2.2pt
a8
Rental management
27.7% 26.3%  -1.4pt 22.2% 20.2% -2.0pt
B -8
Sale of development properties
o 33.9% 29.6% -4.3pt 35.6% 30.1% -5.5pt
FFEMHTA
. FY2019 1Q FY2020 1Q FY2019 FY2020
M Operating Income 2019/ 65 45 2020/ 6B 2020/ 38 2021 /38
"é" #*ﬂﬁ Results Results Yoy Results Forecasts Yoy
(¥ 100 Million/#&F) S £ UE:3:4 S FtE BI4ELE
Operating Income
310 245 -65 1,206 820 -386
BEEME
of which income from sale of
development properties 150 154 4 500 440 -60
M. BAFEYHTAIR
OP margin
10.7% 10.5% -0.2pt 10.5% 9.3% -1.2pt
EEM R
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REME

Financial Highlights for FY2020 1Q

Orders Received by Business Segment (Non-consolidated)

EEANZIE (ERD

M Orders received results FY2019 1Q FY2020 1Q
2EE = 2019/ 6 B #A 2020 / 6 A
YOY
Units Amounts Units Amounts RIERHL
= = Amounts Ratio
(¥ 100 Milion/&F) 7R £ aad £ WHE
Custom-built houses 1,611 623 = 1,185 487 136 -21.9%
FEEE
. . Houses in housing
Single-Family development projects 438 97 336 77 -20  -21.0%
Houses DEEE
E% Land (including residential lots
of housing development projects) - 181 - 130 -51  -28.1%
tih
?]‘\Jb'i?rta' 2,049 903 = 1,521 694  -208 -23.1%
Rental Housing
9,147 1,315 6,792 848 -466 -35.5%
654 o
Condominiums (for sale) 386 234 170 99 135 57.7%
2rvay
Commercial Facilities
= - 1,413 - 1,384 -28 -2.0%
[GEJ A ’
Logistics, Business & Corporate Facilities
< - 1,367 - 999 -367 -26.9%
B ’
Total
:Ef 11,582 5398 = 8483 4157  -1241 -23.0%
=]
[Reference] Logistic:s, Business & Corporate Facilities 1,367 659 707 51.7%
Excluding SPC EEME
%
S £B< L"‘:'r 5,398 3817  -1581  -29.3%
= A
M Orders received forecasts FY2019 FY2020 Forecasts
23E EE 2020 /3848 2021 /3A# EtE
No change in business performance forecasts released in May 2020. . : YOY
2020F5R I AR LEHEANSEEEHY Tt A, Units Amounts Units Amounts BIERBIL
F# &% F# ot ) Amounts  Ratio
(¥ 100 Million/{&H) AR HEEE
C_ustom-bunt houses 5,853 2,348 4,550 1,849 -499  -21.3%
FEREE
) ) Houses in housing
Single-Family development projects 2,007 449 2,040 441 8 -1.9%
Houses NEEE
= Land (including residential lots
of housing development projects) - 723 - 510 -213  -29.5%
tih
i‘jb'frta' 7860 3522 6,590 2800 722 -205%
Rental Housing
32,113 4,419 23,630 3,200 -1,219  -27.6%
REE=E o
Condominiums (for sale) 2,383 1387 | 1,810 900  -487 -35.2%
Tvvay
Commercial Facilities
< - 5,310 - 4,300 -1,010 -19.0%
LET 0
Logistics, Business & Corporate Facilities
< - 4,629 - 4,080 -549  -11.9%
ERIR 0
Total
o 42,356 20,044 32,030 16,280 -3,764 -18.8%
=]}
[Reference] Logistic_s, Business & Corporate Facilities 4154 3,500 654 -15.8%
Excluding SPC FEMER
%
e e TAO‘E‘J'r 19,570 15700 3870  -19.8%
= a

Notes: 1. The changes (%) in the Logistics, Business & Corporate Facilities and total are culclated including the number of ordersfrom specific purpose companies or other consolidated subsidiaries established fo the purposes related to real estate
development (SPC). 2. The changes (%) are calculated on a value basis. 3. Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the
total amount, the total has been calculated including each value.

E () BEERRUVAHOEEER, BEEMSHFOTHERRZEMNE LTRILLEFFEM (TMK) [CLPREIREEMHRLTOET, (2 BREISEEA—IATHHLTUWEY,

@) MEER bvs) T8k TREIHRLF—) FEHSBCSIIRENEROE. AL TOLETA. T85H) OBICE. E2OREESATHRELTVET,
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Sales by Business Segment (Non-consolidated)

BERANFELE (ER)

M Sales results FY2019 1Q FY2020 1Q
ELE EiE 2019/ 6 A #A 2020 / 6 5 £
Gross profit YOy Gross profit ratio
Units Amounts ratio Units Amounts RTER#L T LB BE
F# el éif;; V=14 %8 Amounts  Ratio Change
(¥ 100 Million/{&M) BREE BEE 1
E‘;;;gb“"t houses 1,249 534 24.3% 852 427 107 -201% 208% -3.5pt
F
Single-Family |Houses in housing
Houses development projects 329 77 15.1% 223 49  -28 -36.3% 12.1% -3.0pt
nEEE
32 Land (including residential lots of
housing development projects) - 115 8.9% - 80 -34 -30.2%  6.4% -2.5pt
tih
SJUb'_tf:tal 1,578 727 209% | 1,075 557 -170 -23.4% 17.9% -3.0pt
N F
Rental Housing 7,217 1,100 28.1% 4,793 792 308 -28.0% 26.5% -1.6pt
. 0 - - . 0 . 0 =1,
gRetx=E ' ' '
Condominiums (for sale)
2o ay 310 192 16.5% 134 72 -119 -62.0% 15.9% -0.6pt
Commercial Facilities 1,102 27.8% 1,328 226 20.6% 26.1% 1.7pt
- . 0 - . 0 . 0 -1,
[GEJiiE ' ’
Logistics, Business & Corporate Facilities
- 1,367 22.0% - 850 -517 -37.8% 21.4% -0.6pt
EEmH
Total
&5t 9,105 4,704 23.9% 6,002 3,873 -830 -17.7% 22.7% -1.2pt
[=}:]
M Sales forecasts FY2019 FY2020 Forecasts
FELE BE 2020/ 3R 2021/38#1 FE
No change in business performance forecasts released in May 2020. Gross profit YOY Gross profit ratio
20205 A 1I2AKR LEHENSERIEHY FE A Units Amounts ratio Units Amounts RIERIHALE ST LB BE
F# &% fg‘z}fg F# £%8  Amounts Ratio Change
(¥ 100 Million/4& M) i HHE HEERE R
E‘ggﬂ'b“"t houses 5917 2,350 229% 4420 1829 -521 -22.2% 215% -Ldpt
P £
Single-Family |Houses in housing
Houses development projects 2,066 462 15.2% 1,720 381 -81 -17.6% 12.6% -2.6pt
NEEE
TE Land (including residential lots of
housing development projects) - 726 8.7% - 460 -266 -36.7% 10.4% +1.7pt
T ih
SUb__tOtal 7,983 3,539 19.0% 6,140 2,670 -869 -24.6% 18.4% -0.6pt
hEt
N F
Rental Housing
P 33,502 4,542 26.2% 22,930 3,100 -1,442 -31.7% 26.5% +0.3pt
[=]
Condominiums (for sale) 2218 1,380 152% 1,940 940 -440 31.9% 138% -Ldpt
rRrvay
Commercial Facilities "
5 R - 5,057 27.9% - 4,300 -757 -15.0% 27.9% +0.0pt
Logistics, Business & Corporate Facilities
- 4,307 28.6% - 3,500 -807 -18.7% 26.9% -1.7pt
HEMmH
Total
e 43,703 19,751 24.3% 31,010 15,500 -4,251 -21.5% 23.9% -0.4pt
[=)-]

Notes: The total amount includes the impact of completion basis; however, the number of houses is the complete figure. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses,
the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although Existing Homes Business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no
material impact on the total amount, the total has been calculated including each value.

ERAFETREICLIRENEENTBYEI N, FREERA—RTY . REEE Yo oar BEMER- BEERE. - BYEEHET . MEEFIEEN-IATHHELTOET Fz EERMZITBE I MBE TR LF— ) F IS
BZ3HENEMDS. ERLTOETH. TEFHOMICE. FLAOREEZEATHRHELTVEY,
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Status of Investment Plan

BREHEOLH KRR
FY2020 . 6th Medium-Term
:YZOlltg ('20/4-'20/6) Cuml’.:latllve Managment plan
esults Results actua F6 KPS FE
20194F fE = RatsEiR Revised Plan Progress
(¥100 Million/f&F) 1 ('20/4-'20/6) ~ (*19/4-'20/6) £EIEFE] EW =
Rental Housing EERZE 65 1 66 500 13.2%
Commercial Facilities VAiET 54 827 80 908 1,500 60.6%
Logistics, Business & EEME 2,037 514 2,551 6,500 39.3%
Corporate Facilities ax ’ ’ ’ ’
Overseas P24 696 209 905 1,500 60.4%
Real Estate Development TEIERK 3,626 805 4,431 10,000 44.3%
Capital Investments HlRERE EBF - 159 811 146 957 2,500 38.3%
M&A 353 - 353 1,000 35.4%
Total &t 4,791 951 5,742 13,500 42.5%

Consolidated Statements of Cash Flows
EfEFvyyda - 20—OKRNR

(¥ 100 Million / {&M)

FY2019 1Q FY20201Q  Change
2019/6HH#1 2020/ 6A %4 iR
Net cash provided by (used in) operating activities
o . A 969 A 615 354
EEEBICLSFryLa - TJO—
Depreciation and amortization
180 188 7
BATE N E
Net cash provided by (used in) investing activities
iy s . A 842 A 1,449 A 607
REEBICLSFrya - 70—
Net cash provided by (used in) financing activities
. . 1,276 2,692 1,415
BHEBICELSXvyya - J0—
Net increase (decrease) in cash and cash equivalen
. . . A 529 590 1,120
HERUVBEEREYDOEFHE (AILRED)
Cash and cash equivalents at beginning of period
. - 2,762 2,760 A2
ReERUREREYOHERES
Cash and cash equivalents at the end of the period
2,233 3,351 1,118

RERUVRERFNOHRES
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Overseas Business
mOEE

M Regional Overview

T 7R Fi&
FY2019 1Q FY2020 1Q FY2019 FY2020
2019/6 2020/ 6 2020/3 2021/3
Results Results Results Forecast
EiR =& EHE ETE
Net sales OP income Net sales OP income Net sales OP income Net sales OP income
(¥ 100 Million/fEM) FLt&H EXF#x  FEEB EEF 2 FELE EEF 7 FLE EEF
Total
583 8 528 -9 2,773 62 2,100 0
&t
USA 7A)H 188 6 309 4 1,169 114 1,234 61
Australia #—X+3U7 209 8 61 -5 572 -11 220 -8
ASEAN 68 -0 78 -0 382 43 342 18
China FE 40 -2 28 -1 222 -0 211 -8
Other ZMfh 76 -3 49 -6 426 -83 93 -63

Notes: For each business area, we disclose results after consolidation adjustment from fiscal 2020.

F SHMEYRITVT DEBILERAERORETHRLET.

M Cumulative overseas investment balance (Non-Consolidated)

mOAHERSERE (ER)

Jun.30,2020

(¥ 100 Million/{&M) '2020/6
China #E 934
USA 7AUAh 1,088
Australia #—X+F317 473
ASEAN 516
Other ZMfth 82
Total &% 3,096
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