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X RT4F L BEE ATt
(&M) 3Q =R (f&H) (QF1MARBR)
HLH 30,041 -5.0% HLE 40,000 -8.7%
E SE 2,510 -13.3% EE L 2,580 -32.3%
BERIEE 8.4% BERIE 6.5%
BT 2,452 -14.9% BRI 2,430 -33.9%
o0 AR 26 1,552 -20.7% ol 1,300 -44.4%
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B FY2020 3Q Topics

DaiwaHouse.

FY2020 3Q FUZOR Group
Results YOY Forecasts YOY
(¥ billion) (¥ billion)  (Announced in Nov. 2020)
Net sales 3,004.1 -5.0% Net sales 4,000.0 -8.7%
Operating income 251.0 -13.3% Operating income 258.0 -32.3%
OP margin 8.4% OP margin 6.5%
Ordinary income 245.2 -14.9% Ordinary income 243.0 -33.9%
Net income attributable to Net income attributable to

155.2 -20.7% 130.0 -44.4%

owners of the parent owners of the parent

M Our business performance for the third quarter progressed steadily relative to our full-year earnings forecast.

3Q earnings were favorable relative to our full-year earnings forecast. In addition to smooth progress of construction already ordered and sales of development properties, the housing business
in the U.S. performed steadily. We also benefited from government policies such as the "Go To" Campaign. As a result, ordinary income and net income attributable to owners of the parent for
3Q exceeded our full-year earnings forecast.

M In October 2020, we procured 100 billion yen through hybrid loan (subordinated loan).

In response to the growing demand for funds at Group companies affected by the COVID-19 as well as to achieve Group’s sustainable growth, we procured 100 billion yen by using financing
methods that contribute to raising shareholder value and maintaining financial soundness.

M The forecast for the fiscal year ending March 2021 is unchanged from the forecast announced in November 2020. [P.16]

The resurgence of the COVID-19 pandemic makes it difficult to forecast the impact on our Group operations such as hotels and sports clubs. Furthermore, these conditions may also require
measures including recording an impairment loss. As such, we have decided to maintain our previous full-year earnings forecast.

B We are planning on the annual dividend of 110 yen per share, representing a dividend payout ratio of 55.5%, as announced in November 2020. [P.17]

B Operation of “Daiwa House Logistics Core Fund” has Started. Strengthen the financing environment for the development of logistics facilities.

As the need for logistics facility development is increasing in response to growing in-home consumption, we have revised upward its real estate development investment plans for Logistics,
Business & Corporate Facilities in June 2020, which were set out in the Sixth Medium-Term Management Plan (fiscal years 2019 - 2021), from the initial amount of 350 billion yen to 650 billion
yen (an increase of 300 billion yen). And we are activity investing a building under construction and put it into rent.

Daiwa House Logistics Core Fund launched is an open-end private placement core fund* planned and organized as a product to meet the long-term stable management needs of corporate
pension funds and financial institutions. The fund is scheduled to incorporate the domestic logistics facilities developed by the Daiwa House Group as its investment targets, with a policy of
concentrating 70% or more of its funds on those located in the three major metropolitan areas.

In December 2020, we sold four logistics facilities developed by Daiwa House to the fund. Going forward, we strive to maintain and expand earnings over the medium to long term and achieve
an asset size of 300 billion yen through the logistics facilities development capitalizing on the Group’ expertise, as well as facility management and operation by Daiwa House Property
Management Co., Ltd.

Although the listed REIT "Daiwa House REIT Investment Corporation" has the right of preferential negotiation for property acquisition, we will continue to raise funds flexibly by the management
of the private placement REIT "Daiwa House Global REIT Investment Corporation" that incorporates overseas real estate and the "Daiwa House Logistics Core Fund" this time.

* Refundable payments at the request of investors. There are conditions for refund.
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Summary of Account Settlement in FY2020 3Q : Overview (1)

RAGE R (1)

Consolidated

O

DaiwaHouse .
Group

Non-consolidated

1 51l
YOY
FY2019 3Q FY2020 3Q RIERIEAEE
2019/12RH1 | 2020 /12A#8 Amounts Ratio
MEE
14,367 13,599  -767 -5.3%
1,912 1,545 -366 -19.2%
2,200 1,761 439  -20.0%
1,615 1,314 -301  -18.6%
Non-consolidated
1 51l
Change
| P s
Amounts Ratio
2020/ 3K 2020 / 123K 13548 e
30,878 32,588 1,710 5.5%
13,608 14,108 500  3.7%

EiE
YOY
FY2019 3Q FY2020 3Q ATEREALE
2019/12HH1 | 2020/12A# Amounts Ratio
(¥ 100 Million/{&H) b= bk =P
Net sales 31,633 30,041 -1,591  -5.0%
bl =
Operating income
. - -13.39
2% 2,896 2,510 386 3.3%
Ordinary income ) ) o
2 2,882 2,452 430 14.9%
Net income attributable to owners of the parent
-404 -20.79
BB ERET 5 AR 1,956 1,552 04 -20.7%
Earnings per share : ) o
14k 24 - 1) O ER SRS ¥294.76 ¥236.29 ¥-5847 -19.8%
Consolidated
EE
Change
| o | __ms
Amounts Ratio
(¥ 100 Million/fgF) 2020/ 3% 2020/12K gz g
Total assets 46273 49,884 3610  7.8%
Net assets
694 3.99
- 17,733 18,428 Yo
Book-value per share ¥2600.82 ¥2,735.78 ¥134.96 5.2%

1LY MEE
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I Summary of Account Settlement in FY2020 3Q : Overview (2) o
&gmg ﬁ@% (2) DaiwaHouse.

Group

M Major factors for changes in net sales
LB DERER
(¥ 100 MillionAE M)

FY2019 3Q
2019/ 128 #A 31,633

Sales in development properties [ Rental Housing Business: -197, Commercial Facilities
Business: +153, Logistics, Business & Corporate Facilities Business: +402 ]

FAEHHEORLES [EEEE A197, BFMEER +153. FXMER +402]

Single-Family Houses Business [ Daiwa House: -262; Stanley-Martin: +456 ]
FREESEEX [KFI/\ORX A262, X2V L— - I—F Uit +456]

Commercial Facilities Business
[ Daiwa House: +111 (excl. sale of development properties) ]

BEMREE (KN DR +111  (FARMEFTEAR )]

Logistics, Business & Corporate Facilities Business
[ Daiwa House: -350 (excl. sale of development properties) ; Fujita: -769 ]

EERREE (KNI RX A350 FARMETAR) . 7057 AT769]

Existing Homes Business [ Daiwa House Reform: -117; Nihon Jutaku Ryutu: -88 ]
FEX MY VEE [KFINDRY) T+—L A117, BREERE A88]

+358

+141

-1,591 -1,351

-204

Condominiums Business [ Daiwa House: -24; Summer Hill PJ: -99; Cosmos Initia: -71 ]

-200 T3 UEE [KHI/\ORX A24, HT—EJPJ A99, ORERAZ=T AT1]

Rental Housing Business [ Daiwa House: -380 (excl. sale of development properties); Daiwa Living: +196 ]

~180 EEEEEL [AFINYR A380 (BARMBEMER) . KMYUELY +196]

Impact on Other Business and others [Sales in environment & energy business: +75; Sales in health & leisure business: -324 ]

v 217 ZTOMEXEZDEE [REIRILXT—FFE +75, BERREEX A324]
FY2020 3Q
2020/ 12 A & 30,041

202153 A HAEIMEH] REME



RAGE #REE 3)

I Summary of Account Settlement in FY2020 3Q : Overview (3)

B Major factors for changes in operating income

EXMNEDBRER
(¥ 100 Million/f& )

FY2019 3Q
2019/ 12A#A

-386

N

FY2020 3Q
2020/ 128 #A

2,896

SG&A expenses decreased
ERRFTEDBLD

Sales decreased

= DR

St
o}

Income from sale of development properties decreased

R TANREDRLD

Cost-of-sales ratio deteriorated
REEDEL

2,510

O

DaiwaHouse .
Group

202143 A AL REME
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Summary of Profits (1)
BEOHME (1)

O

DaiwaHouse .

Group
FY2019 3Q FY2020 3Q
20194 12A#A 2020412 #f
YOY
Results Proportion Results Proportion AT EHALE
S R Eif R Amounts Ratio
(¥ 100 Million/{&M) b Pk b P

Net sales
= L= 31,633 100.0% 30,041 100.0% -1,591 -5.0%
SELE
Cost of sales
B 25,168 23,997 1,171 -4.7%
st LR
iriss,\p*gt 6,464  20.4% 6,044  20.1% 420 -6.5%
Jo e
et 3,567 3,533 34 1.0%
B EHRST
Operating income
B4 2 ) 2% 2,896 9.2% 2,510 8.4% -386 -13.3%
ﬁ;o;;p&rging income 122 139 16 13.5%
on-operaing expenses 136 167 G0 445%
Ordinary income
R F 2 2,882 9.1% 2,452 8.2% -430 -14.9%
Extraordinary income o
2 F 25 30 32 2 7.0%
: ;E;ri”ary losses 22 92 69  303.6%
Income before income taxes o
5 2 1 R U AR 2 2,890 2,392 -497 -17.2%
Net income attributable to owners of the parent

1,956 6.2% 1,552 5.2% -404 -20.7%

BSuHKRECRET 5L HHMFIT

20214E3AHAEIMY ] REWME
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Summary of Profits (2)
BREOHE (2)

O

DaiwaHouse .

EERAR &

Group
M Net sales and operating income FY2019 3Q FY2020 3Q
excluded sale of development properties 2019%12A 84 2020F12A A
BRI ER VLS - BERN - Profi —_— Profi Yoy
margin margin BIEREHI L
oy - = Amounts Ratio
(¥ 100 Million/4&F) = e e i 148 o835

Net sales 31,633 30,041 1,501 5.0%
stLE

of which sale of development properties o

AL B3t A 1,838 2,197 358 19.5%
Excluded sale of development properties ) A EO
B £ ik € 29,794 27,844 1,950 6.5%
Operating income o o ) ) o
s 2% 2,896 9.2% 2,510 8.4% 386 13.3%

of which income from sale of development properties o o ) 490

. BESEH i S R 2E 670 36.4% 637 29.0% 32 4.9%
Excluded sale of development properties o o ) ) o
B S 50 % B < 2,226 7.5% 1,873 6.7% 353 15.9%

B SG&A expenses
SRR E FY2019 3Q FY2020 3Q Change
(¥ 100 Million/{&H) 2020/ 12 A #3 BiREE

Personnel costs (incl. welfare expenses)
AME (GEREEHED) 2,050 2,057 !
Advertising & promotion expenses )
LEBES - BRELS 285 247 38
Sales commission
AT M 135 130 4
Correspondence & transportation expenses )
AETES 168 120 47
Others
Z0H 928 976 47
Total 3,567 3,533 -34

20214E3AHAEIMY ] REWME



Summary of Profits (3) o

?ﬁﬁwﬂg (3) DaiwaHouse .
Group
B Extraordinary income
4 R F) 2 FY2019 3Q FY2020 3Q Change
(¥ 100 Million/f€M) 2019/12H41 2020/ 128 % 1iEE
Gain on sales of noncurrent assets
1 -4
[E 7 & FE ST 4 L <
Gain on sales of investment securities 3 3 0
BEBMEEZFTH
Subsidy income related to COVID-19 18 18
FERIOFTIAMIIAREEICKDBBERA
Others
1 -11
Z D1t 2 &
Total 30 32 5
HRIFIE &
B Extraordinary losses
¥RiE % FY2019 3Q FY2020 3Q Change
(¥ 100 Million/f€M) 2019/12H%1  2020/12A8 % 1iEE
Impairment loss
3
PEE=Ei=FS L £
Extraordinary costs for COVID-19 75 75
FREOOF DAV RBREENRKICIN T HEEFER
Others
z D 22 13 -9
Total 22 92 69
HAlEL &

20214E3 AHIE ML REWE 6



Business Segment Results (1) Sales o

td% > I"I%*E %l’f‘ﬁ (1) JﬁL.J:_I%_ Dai\(l]vgall-Jlguse®
l Sales FY2019 3Q FY2020 3Q
Sl =) 2019/ 128 # 2020/ 128
Results Results - ; (r‘)llﬁ b
ES for overseas EHE for overseas  Amounts Ratio
for domestic for overseas
y .7 R AR 1
(¥ 100 Million/{&F) S Ak i n. BN A, B HF
Single-Family Houses
e 3,536 o977 3,677 1,381 141 -262 404 4.0%
P £
Rental Housing
SR 7,407 252 7,030 150 =377 -275 -102 -5.1%
HBHITE
Condominiums
2,208 104 2,008 4 -200 -100 -99 -9.1%
B2
Existing Homes
BB by b 1,074 - 869 - 204 -204 - -19.1%
£ v

Commercial Facilities
- 5,807 17 6,023 23 216 209 6 3.7%
= ax
Logistics, Business & Corporate Facilities
- 8,630 569 7,681 468 -949 -848 -101 -11.0%

aX
Other Businesses
Z 0 3,959 24 3,764 26 -195 -197 1 -4.9%
Total
ot 31,633 1,946 30,041 2,054 -1,591 -1,700 108 -5.0%
(=1

Note: Sales and operating income by segment include intragroup transactions between segments. / ¥ : EEREMEIZIE, 5 A Y FEAORBEEIZ2EATHLET,

202143 AHAEIMEL] AEHME 7



Business Segment Information Results (2) Operating income o

td% > I‘T%*E %%ﬁ (2) ﬁ%*ﬂﬁ Dai\(l]vaHouse®
roup
M Operating income FY2019 3Q FY2020 3Q
XA 2019/ 128 4 2020/ 12R #
YOY OP margin
Results Results 1 EEL 8 I 25 5
S for overseas £ for overseas Amounts Ratio YOY
. . - for domestic for overseas Change
AN N, ; 455 1B
(¥ 100 Milion, &) B N LY 1
Single-Family Houses
126 33 145 106 18 -53 72 14.9% 4.0%  +0.4pt
FEiF=E
Rental Housing
- 755 66 592 9 -162 -105 57 -21.5% 8.4% -1.8pt
BHIEE
Condominiums
64 8 -13 -10 -78 -58 -19 - - -
EQAVE- I
Existing Homes
138 - 63 - -75 -75 - -54.5% 7.3% -5.6pt
FERFYY
Commercial Facilities
S 1,051 0 941 2 -110 -111 1 -105%  15.6%  -2.5pt
= -3
Logistics, Business & Corporate Facilities
S—— 942 -99 1,006 -12 63 -22 86 6.8% 13.1% +2.2pt
EX
Other Businesses
P 184 -1 132 4 -52 -58 6 -28.3% 3.5% -1.2pt
Total
ot 2,896 9 2,510 99 -386 -476 90 -13.3% 8.4% -0.8pt
(=1

Note: Sales and operating income by segment include intragroup transactions between segments. / ¥ : EEREMEIZIE, 5 A Y FEAORBEEIZ2EATHLET,

20214E3 AHIE ML REWE 8



Consolidated Balance Sheets Assets (1) o

ﬁﬁgﬁﬂtﬁﬂﬁi :ﬁjg:ia){ﬂ} (1) Dai\(l]vaHouse®
roup
Change
Mar. 31, 2020 Dec. 31, 2020 ATEAR L
Amounts Ratio
(¥ 100 Million/{&F) 2020/ 3% 2020 /12 1R AE R
Current assets
) 21,038 23,303 2,265 10.8%
REEE
Noncurrent assets
] 25,235 26,580 1,345 5.3%
BE&EE
Property, plant and equipment
pery, P b 17,217 18,308 1,090 6.3%
EREEEE
Intangible assets
) 1,181 1,269 87 7.4%
BEEEE
Investments and other assets
. . 6,836 7,003 167 2.4%
BEZOMDEE
Total assets
46,273 49,884 3,610 7.8%
EE B

20214E3 AHIE ML REWE 9



Consolidated Balance Sheets Assets (2)

EfREENER EEO (2)

O

DaiwaHouse .
Group

M Inventories Change
=l ENE E Mar. 31,2020 Dec. 31, 2020 BTEAK L
Amounts Ratio
202
(¥ 100 Million/f&F) 020/ o 125 58 P
Costs on uncompleted
construction contracts 478 556 77  16.2%
REIEIHE
Real estate for sale
10,126 10,977 851  8.4%
REAT B E
for Single-Family Houses
_ 2,507 2,783 275 11.0%
N, FEE=E
for Rental Housing
385 561 175 45.5%
N, EEE=E
for Condominiums
3,943 4,366 423  10.7%
N, v>iay
for Commercial Facilities
) 1,334 1,462 128 9.6%
M. BEEMER
for Logistics, Business
& Corporate Facilities 1,861 1,696 165 -8.9%
M. BXMEH
Others
342 349 6 1.8%
Z Dt
Total Inventories
10,948 11,883 934  8.5%

rUHAE S

M Property, plant Change
and equipment Mar. 31, 2020 Dec. 31, 2020 BTHAR L
ﬁﬂ?@fﬁﬁféﬁ Amounts Ratio
(¥ 100 Million/{&H) 2020/ 3% 2020 [ 127 1R AE bl
Buildings & structures 5700 6.258 558 0.8%
Y - By ! ’ o
Land
8,575 8,680 104 1.2%
T ih
Others
2,940 3,368 428 14.6%
ZDith
Total property, plant
and equipment 17,217 18,308 1,090  6.3%
AEEEE At
20213 A Esmy rems 10



Consolidated Balance Sheets Liabilities and Net Assets (1) o

ﬁﬁgﬁﬂtﬁﬂﬁi E.E " fﬁﬁ’ﬁfid)ﬁﬂ (1) Dai\(l]vgall-Jlguse®
Change
Mar. 31, 2020 Dec. 31, 2020 ATEAR L
2020/ 3k 2020 /123K Amounts Ratio
(¥ 100 Million/{&F) 1BIRER S
Liabilities
28,539 31,455 2,915 10.2%
=Li
Current liabilities
12,972 12,484 -488 -3.8%
nBaE
Noncurrent liabilities
15,567 18,971 3,403 21.9%
BEERE
Net assets
, 17,733 18,428 694 3.9%
MEE
Shareholders’ equity
~ 16,786 17,324 537 3.2%
BKEEXR
Accumulated other comprehensive income
] 483 569 86 17.9%
ZDMOBIEFEAGTEE
Subscription rights to shares
1 1 -0 -0.8%
THRPROME
Non-controlling interests
462 533 70 15.3%
FEXEH/REFS
Total liabilities & net assets
46,273 49,884 3,610 7.8%

afk - MAE A
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Consolidated Balance Sheets Liabilities and Net Assets (2) o

ﬁﬁgﬁﬂtﬁﬂﬁi E.E " fﬁﬁ’ﬁfid)ﬁﬂ (2) Dai\(l]vaHouse®
roup
B Interest-bearing liabilities Change
FHFEE Mar. 31,2020  Dec. 31, 2020 AIHAR L
2020/ 3K 2020 /123K Amounts Ratio
(¥ 100 Million/{&F) PR S
Short-term loans payable 1105 2.369 1264 114.4%
EHBAS ! ’ ! e
Current portion of bonds payable 650 400 250 38.5%
1 NEET EDHE o
Current portion of long-term loans payable 656 640 15 2 49
1EREEPEORYEAS i
Commercial papers
i o 490 — -490 —

aAN—oy)b s N—/\—
Bonds payable

. 2,770 3,830 1,060 38.3%
&
Long-term loans payable 4736 6.785 2049 43,3
EHEAS ! ’ ! e
otners 26 29 3 11.5%
Z ot e
Total (excl. lease obligations and others) 10.434 14.055 3.620 34.79
AHTEE () —REBER) & ’ ’ ! o
Debt-equity ratio
DIEL # 0.60 0.79 *+0.19pt  [Reference/2 ]

- - D/E ratio after taking the hybrid financing into account
Net debt-equity ratio 0.44 057 +043pt N FUYEITAFURERKODELSF 0.67
%*v FDIEL L F ' i
Net assets ratio
37.3% 35.9% -1.4pt

BE&EALE

202130 MEImEy rams 12



Breakdown of Investment Real Estate (1)

RETBEDAER (1)

(¥ 100 Million/{&M)

O

Book value
% 2020/03 2020/12
Investment real estate
12,286 12,519
BREXEE
Real estate available for sale
8,607
REETENE
being rented
3,097
BE
not being rented
5,510
RiEE
Profit-earning real estate
3,679 3,487
RSB E
being rented
3,131 3,223

BE+H

DaiwaHouse
Group
Real estate available for sale
REMERBIEDNER
being rented not being rented Total
(¥ 100 Million/{&H) Lk Rz it
Rental housing
252 176 428
EEE=E
Commercial facilities
741 267 1,009
XS
Logistics, Business & corporate facilities
1,689 4,989 6,679
MR - BXRER
Overseas
46 869 915
T
Total
2,730 6,302 9,032
&t

Note 1. [Definitions of rental real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.

Profit-earning real estate: Investment and development real estate for income gain (rental income).

2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value

F) L [BRETHEDESR] REBEFEE : ELAYRELEBIEMNTRER. RHICRAFRELTHE, RETHE : EENBEFLEMTRE - AELETDE

2.NOI = (BEEERIASH) - (EEEXEASHH) + (REEHNEDEE).

NOIFI[E Y = NOI/ &l

20214E3AHAEIMYEH] REWME
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Breakdown of Investment Real Estate (2)
FHETHEDALR (2)

B NOlI yield of rented real estate available for sale

BEHh REMETEEDONOIFIE Y

2020/ 03 2020/12
Book value NOI yield Book value NOI yield
(¥ 100 Million/{&F) P i NOIF[5] Y A NOIFfE] Y
Total
st 3,097 5.4% 2,730 4.0%
Z’;g;';"”s'”g 202 4.9% 252 -0.3%
=
;o;ﬁr;zmal facilities 733 7 0% 741 5.1%
=, axX
;;ij}.;i B;;:;n& corporate facilities 2160 4.8% 1,689 4.1%
JLttax * axX
;v;rseas ) ) 46 4.7%
B NOI yield of rented profit-earning real estate
BE P UNIE T EEDONOIFI[E Y
2020/ 03 2020/12
Book value NOI yield Book value NOI yield
(¥ 100 Million/&M) Al NOIF[5] Y Al NOIFf5] Y
Total
- 3,131 12.6% 3223  12.4%
Rental housi
:é;;”smg 373 15.7% 366 16.3%
=1
;2;;?3' facilities 2,293 12.8% 2,512 12.5%
Logistics, Business & corporate facilities 298 10.1% 213 9.1%

Wi ER - BRRE

Note 1. [Definitions of rental real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.

Profit-earning real estate: Investment and development real estate for income gain (rental income).

2. NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value
) 1L IRETHEOER] RBEFHE : ELANYRLZBIEMTHRER. BHICKARELTREE, WEFEE : EENRELZHBIBMTERE - MR LI-TEE,

2.NOI = (BEEERIASH) - (EEEXERASH) + (REEMNEDAET). NOIFIEY = NOI/ E{fi

O

DaiwaHouse .

Group

20214E3AHAEIMYEH] REWME
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Status of Investment Plan
BREEEOESH KR

O

DaiwaHouse .

Group
FY2019 FY2020 . 6th Medium-Term Managment plan
Results Results Cumulative actual H6 X HEH T
20195 2020 ERHE RitEE Rev. Plan Progress
(¥100 Million/4&F) X ('20/4-'20/12) (19/4-20112) BEHE £ %
Rental Housi
ental Housing 65 16 81 500 16.3%
EEHRZE
C jal Faciliti
omme_rcra acilities 827 267 1,095 1,500 73.0%
VS 75
Logistics, Business & Corporate Facilities
I _ P 2,037 1,517 3,555 6,500 54.7%
FEXMR
(0]
verseas 696 412 1,108 1,500 73.9%
LF
Real Estate Devel t
eal Estate Developmen 3,626 2,214 5,841 10,000 58.4%
TENERFE
Capital | t t
_ apl a~ nves me_n S 811 470 1,281 2,500 51.3%
HimxE&E (FHA - Ti5%)
M&A 353 1 355 1,000 35.6%
Total
s 4,791 2,687 7,478 13,600 55.4%
(=13

20214E3AHAEIMYEH] REWME
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Business Performance Forecasts for FY2020 (1) Year on year change
BIEEE - BIEETE

20214E3A 80 EHE/THE (1)

FY2019 FY2020
2020/ 3R #A 2021 /3R#A
Results Proportion fE:’:z:SS Proportion - EY %;ﬂ b
s : BIEE - Amounts Ratio
(¥ 100 Million /&) =i HERLLL (2020.11) T

Net sales o o o
- 43,802 100.0% 40,000 100.0% -3,802 -8.7%
TS

of which sale of development properties o

B B gt A 1,895 2,307 411 21.7%
Cost of sales o
= L 35,100 32,390 2,710 7.7%
Gross profit o o ) ) o
= | 2% 8,702 19.9% 7,610 19.0% 1,092 12.5%
SG&A expenses o
SRR 4,890 5,030 139 2.8%
Operating income o o ) ) o
2 )25 3,811 8.7% 2,580 6.5% 1,231 32.3%

of which income from sale of

development properties 690 660 -30 -4.3%

. RARYHETERE
Non-operating income ) i o
2 2% 167 150 17 10.3%
Non-operating expenses i 0 Qo
. 301 300 1 0.6%
Ordinary income o o ) ) o
R 2 3,676 8.4% 2,430 6.1% 1,246 33.9%
Extraordinary income ) ) o
25 32 26 6 20.9%
Extraordinary losses 0
¥E 48 212 286 73 34.5%
Income before income taxes and
non-controlling interests 3,496 2,170 -1,326  -37.9%
i FER R L MR A
Net income attributable to owners
of the parent 2,336 5.3% 1,300 3.3% -1,036 -44.4%

BeufkECRET S SHMFI &

O

DaiwaHouse .
Group

(Supplementary explanation regarding earnings forecast)
In our earnings forecast for FY2020, we have included the
retirement benefit calculation variance of -15 billion yen
due to a review of the estimated basic rate and other
figures for the corporate pension plan in which our
company and certain consolidated subsidiaries participate.
However, we have not included investment gains/losses
(investment differences) from pension assets investment
because of potential fluctuations in market trends that may
occur through the end of the fiscal year.

(RIEFRICEY S RHRA)
221E3AHDEFFRICIE, BB LIUV-—MOERFR
HAMALTWRIEEFRFIEIZONT, ERRFOR
BBECRELNARAENS &G, BEBRMAES
ELLTAISBAZHYRAATVWETN, EEEEDNE
AroiE L 5ERER GERZER) (2oL TIE, BXF
TOMEBRICEIYEBT LML, BYRAATEY
FEA

202138 E3mey ramE 16



I Business Performance Forecasts for FY2020 (2) Shareholder return o

2021F3AH FIEFE (2) HEER DaiwaHouse.
FY2019 Results FY2020 Pre. forecasts FY2020 Rev. forecasts
2020/ 3AHA =& 2021/ 3R #] “WEtE 2021/ 3R # BIEEE
“ir o s ¥351.84 ¥199-96 i
;eéj’rﬁ?;in;;ﬁuﬁ;yﬂﬁz (ROE) lede
AEnI;Lg ;i\‘/ﬁidend per share ¥115 ¥90 ¥110
l:t;rg ;Ijividend per share V55 ¥40 ¥50
,ﬁ;z:;:;.d dividend per share Y60 ¥50 ¥60
;Ei\;d';nr:] payout ratio 32 7% 56.9% 55.5%,

B Reference : Operating income excluded amortization of actuarial differences

SE RBBBEZREDZE RV -EXATE

FY2019 FY2020
Amortization of Excluded Seviess Amortization of Excluded
Results YOY actuarial amortization of YOY YOY actuarial amortization of YOY
differences actuarial differences forecasts differences actuarial differences
. s I () R £ 18 () ar = e I () IR 24 I8 () e

(¥ 100 Million/{& M) EiR STETE B ggﬁgi ﬂéﬁ;g,&g% X RITLE L {EIEETE STHETEE L % ggﬁgi ﬂ%g&g% X RITLE L
:efj_'es 43,802 43,802 40,000 40,000
;ﬁr;;;a'es 35,100 22 35,122 32,390 75 32,315
Cﬁ"{fﬁfg‘sa'es ratio 80.1% 80.2% 81.0% 80.8%
A w2 -5 4,896 5,030 75 4,955

Oﬁp;;ﬁgg income 3,811  2.4% 28 3782  2.5% 2,580 -32.3% -150 2,730 -27.8%

OP margin g a g

3 25 8.7% 8.6% 6.5% 6.8%

202130 Esmey rams 17



I Business Performance Forecasts for FY2020 (3) Sale of development properties
2021388 EETFHE (3) HRYETH

O

DaiwaHouse .

[ | ialei_ YOY
5t Lt =1 FY2019 3Q FY2020 3Q
2019 /12 A #f 2020/ 12R#A
BIERE L
(¥ 100 Million/{ZM)
Total
_ 1,838 2,197 358
&t
Rental Housing
197 - -197
BEEX=E
Commercial Facilities
. 259 413 153
(EE ik
Logistics, Business
& Corporate Facilities 1,381 1,783 402
BEME
M Operating income YOY
= EAY FY2019 3Q FY2020 3Q
2019 /12 #f 2020/ 12H #A
BIERE L
(¥ 100 Million/{ZM)
Total
) 670 637 -32
&t
Rental Housing
95 - -95
BEEX=E
Commercial Facilities
) 85 1 50
(EE i 33
Logistics, Business
& Corporate Facilities 490 501 11

FEEMER

Group
FY2019 FY2020 voy
2020/ 3B #A 2021 /3844
Pre. forecasts Rev. forecasts
A ps BEHE  AIERMSL
= (2020.5) (2020.11)
1,895 1,904 2,307 411
229 59 59 -170
259 382 413 153
1,406 1,463 1,834 428
FY2019 FY2020 voy
2020/ 3B #A 2021 /3844
Pre. forecasts Rev. forecasts
A ps BEHE  AIERSL
b (2020.5) (2020.11)
690 590 660 -30
104 12 12 -92
85 138 135 50
500 440 512 11

202138 Esmey rams 18



Business Performance Forecasts for FY2020 (4) Compared to previous forecasts

20214E3A 80 ¥#ETHE 4

LA EHE - 1S IE & E

O

DaiwaHouse .

FY2020

2021 /38 #A

Previous . Revised . Difference
forecasts Proportion forecasts Proportion EtiE
LHETE - {BIERHE - Amounts Ratio
(¥ 100 Million/f&F) | (2020.5) Wt (2020.11) 1o R
;‘,:Jt:s_j'es 36,500 100.0% 40,000 100.0% 3,500  9.6%
=
of which sale of development properties
. ES St i A 1,904 2,307 402 21.2%
Cost of sales o
= L B 29,750 32,390 2,640 8.9%
Gross profit
= | F|2% 6,750 18.5% 7,610 19.0% 860 12.7%
SG&A expenses ) N 40
EEEE Y 5,050 5,030 20 0.4%
Operating income o o o
2 2% 1,700 4.7% 2,580 6.5% 880 51.8%
of which income from sale of
development properties 590 660 69 11.8%
K. BARYHETERIE
Non-operating income o
22 5y 28 100 150 50 50.0%
Non-operating expenses o
2 5 28 160 300 140 87.5%
Ordinary income o o o
EE LS 1,640 4.5% 2,430 6.1% 790 48.2%
Extraordinary income
SR 1 26 25
Extraordinary losses o
$ERI3B % 71 286 215 302.8%
Income before income taxes and
non-controlling interests 1,570 2,170 600 38.2%
TS AR B A L B R 48
Net income attributable to owners
of the parent 1,050 2.9% 1,300 3.3% 250 23.8%

BeufECRET S SHMFI&

Group

(Supplementary explanation regarding earnings forecast)
Our original assumption concerning COVID-19 was that,
excluding certain businesses such as the hotel business,
the impact of the pandemic would largely have tapered off
by the end of September 2020.

However, at the end of the second quarter, although we
continue to be impacted by COVID-19, the impact on our
Group subsided earlier than expected and has been less
than our original assumptions. In light of earnings for
FY2020 2Q, in November 2020 we conducted a revision
to our full-year earnings forecast.

(RETHICEAT 22 ERA)

LiE., 9. FEOOFIOAMILABREEIZLSEZED
REZE TRTIBEZFD—HEEZRE. 142202059
AXRBEIZIREA~ARMNS ] LHHLTEYFELT =,
LALEBE 2MEHKRICEBLNT, IR aAF 9/ IR
REDHZEFKARELTEL TR EDOND., FOUINEE
HIIEELYRL, ST IL—TOEEADEZE (LYY
NDEEFEIYEFEINTIND EHIB L, 2021FE3A #A5%2mM™
FHIOEBZHFEZ. 20205 1M1AICEHOX(ETELZE
FELELT=,
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I Business Segment Forecasts for FY202

(1) Sales —YOY—

0
20214E3A8 EU AV MER BHE (1) FTEE —RIFEEE - BEMHE—

O

DaiwaHouse .

Group

M Sales FY2019 FY2020
Sl =] 2020/ 38 &4 2021 /388
. YOY
Results Revised forecasts S E A
for overseas _ for overseas Amounts Ratio
=5 . s (EOIIZEE:I:I?) K. e o 5 for domestic for overseas P
(¥ 100 Million/f&M) ) ) S moEm m. osme
Single-Family Houses
_ 4,978 1,439 5,100 1,798 121 -237 359 2.4%
FEE=E
Rental Housing
10,059 318 9,700 207 -359 -247 -111 -3.6%
BEEEF=E
Condominiums
3,727 151 3,200 5 -527 -381 146  -14.1%
SN2
Existing Homes
1,456 - 1,250 - -206 -206 - -14.2%
FEX LYY
Commercial Facilities
) 8,067 28 8,000 27 -67 -66 -1 -0.8%
(SE 35
Logistics, Business & Corporate Facilities
) 11,523 802 9,500 687 -2,023 -1,908 -115  -17.6%
E% 35
Other Businesses
5,300 33 4,800 35 -500 -502 2 -9.4%
ZDfth
Total
ot 43,802 2,773 40,000 2,750 -3,802 -3,778 -23 -8.7%
(=1

Note: Sales and operating income by segment include intragroup transactions between segments.

I E: ERERICE., T AU MNEORBERSIEEATHET,

20214E3AHAEIMYEH] REWME
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I Business Segment Forecasts for FY2020 (2) Operating income —YOY—

O

2021 E3H %H tyj > I‘Tﬁ#ﬁ E-I-E (2) ﬁ%*ﬂﬁ _ﬁﬁﬂiiﬁﬁ " 1'%IE5+E_ Dai\(l]vaHouse®
roup
B Operating income FY2019 FY2020
XA E 2020 / 3A 2021 /38
. YOY OP margin
Results Revised forecasts S E g
for overseas - for overseas Amounts Ratio YOY Change
S K. e (ﬁfofgt?) K. st - for domestic for overseas P
(¥ 100 Million/{&F) ) ) O - L I N2 S 15
Single-Family Houses
Ty 180 53 180 120 0 -67 67 0.0% 3.5%  -0.1pt
I £
Rental Housing
Eupe 985 78 760 24 -225 -172 -53 -22.9% 7.8% -2.0pt
BHIEE
Condominiums
<o 158 7 20 -20 -138 -111 -27 -87.4% 0.6% -3.7pt
vay
Existing Homes
BER kb 167 - 100 - -67 -67 - -40.2% 8.0% -3.5pt
£ v
Commercial Facilities
R— 1,406 1 1,120 -0 -286 -284 -2 -20.4% 14.0% -3.4pt
=, ax
Logistics, Business & Corporate Facilities
S—— 1,206 -71 1,080 -16 -126 -182 55 -10.5% 11.4% +0.9pt
aX
Other Businesses
192 -6 -20 -8 -212 -210 -2 - c -
ZDfth
Total
ot 3,811 62 2,580 100 -1,231 -1,269 37 -32.3% 6.5% -2.2pt
(=1

Note: Sales and operating income by segment include intragroup transactions between segments. / ;¥ : EEEEHEIZIX, EF AV MEIORBEEIEEATHET,

20214E3AHAEIMYEH] REWME
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I Business Segment Forecasts for FY2020 (3) Sales —Compared to previous forecasts — o
2021$3H§H tyj ~ I‘Tﬁ#& E-I-E (3) JﬁL.J:_I%_ _%*JJE'I'E - %IEE'I'E_ DaiwaHouse

Group

M Sales FY2020
ol =) 2021 /384
Previous forecasts Revised forecasts Change
sl b1 S for overseas = for overseas for domestic for overseas
e . goIzESﬁ) : KRR :
(¥ 100 Million/ &) M. B M. i@ M. Bl s
Single-Family Houses
- 4,100 1,379 5,100 1,798 1,000 580 419
FEE=E
Rental Housing
8,800 231 9,700 207 900 923 -23
EEX=E
Condominiums
3,000 2 3,200 5 200 196 3
B
Existing Homes
1,100 - 1,250 - 150 150 -
FEX YYD
Commercial Facilities
] 7,100 30 8,000 27 900 902 2
[EE !
Logistics, Business & Corporate Facilities
] 8,800 449 9,500 687 700 461 238
EXMmE
Other Businesses
4,800 37 4,800 35 - 1 -1
D1t
Total
a3t 36,500 2,100 40,000 2,750 3,500 2,850 650
=X]

Note: Sales and operating income by segment include intragroup transactions between segments. / ¥: LEEEBIZIX. £J AV MEOABEEIEEATHET,
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Business Segment Forecasts for FY2020 (4) Operating income —Compared to previous forecasts—

20214388 5 42 MERR

ST (4)

EXME —HEE - B1E

BB —

B Operating income

= E:S

Previous forecasts

FY2020
2021 /3A#A

Revised forecasts

Change

O

DaiwaHouse .

Group

OP margin E%£H|#f%

forZ!;Zéts Rev. forecasts
Zé; g)%?-g for Ove.rseas (2;0'{'2551:'?) for 0ve~rseas —— for domestic for ovefseas p—— Change
(¥ 100 Million/{&M) ' A, w5 . A, @t M., BN A, B 1875
Single-Family Houses
s 10 66 180 120 170 115 54 0.2% 3.5% +3.3pt
I £
Rental Housing
EunT 500 32 760 24 260 267 -7 5.7% 7.8% +2.1pt
= £
Condominiums
-30 -21 20 -20 50 49 0 - 0.6% -
B
Existing Homes
BER by 50 - 100 - 50 50 . 45%  8.0% +3.5pt
Y
Commercial Facilities
N 1,000 1 1,120 -0 120 121 A 141% 14.0% -0.1pt
= A%
Logistics, Business & Corporate Facilities
52 820 45 1,080 -16 260 231 28 9.3% 11.4% +2.1pt
52
Other Businesses
-160 -2 -20 -8 140 146 -6 - - -
D1t
Total
- 1,700 0 2,580 100 880 780 100  47%  6.5% +1.8pt
=X]

Note: Sales and operating income by segment include intragroup transactions between segments. / ¥: LEEE&IZIX. EJ AV MEOABEEIEEATHET,
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Single-Family Houses Business

FEEEEE

Net sales and operating income increased by ¥14.1 billion and ¥1.8 billion for the segment as a whole, respectively.

RKEREZL—-I—FURIZEITHEERFTEMNFRICHEBL, B CRIBIUEREGST-CEM G, T AVMEARTIEE LFH141EA. EXFE18EADIBIVE

mEBYEL=,

O

DaiwaHouse .

Group

B In our overseas operations, net sales and operating income increased due to favorable housing sales by Stanley-Martin in the United States.

FY2019 3Q FY2020 3Q FY2019 FY2020
2019/ 12H #f 2020/ 12A &# 2020/ 3A#A 2021 /3R
Results Results YOY Results Rev. forecasts YOY
(¥ 100 Million/f& ) £ 3 AL S {BEETE AT LL
Net sal
Lo saes 3,536 3,677 141 4,978 5,100 121
stLE
Gross margin ratio
19.29 49 +0.2pt 18.79 18.89 +0.1pt
% E@FIEE & 19.4% P % % P
Operating income
126 18 180 180 0
=E kR 145
OP margin
. 3.6% 4.09 +0.4pt 3.6% 3.5% -0.1pt
BERIE ° o P ° ° P
Average sales and area per unit (Non-consolidated)
1TRFAYDFEYFTLEBEEFEHFTLEE (@)
FY2019 3Q FY2019 FY2020 3Q
2019/ 12H #f 2020 /38 #A 2020/ 12H#A
Sales Area Sales Area Sales Area
(¥ Million / B ) Pl e L 5k L 5k L
Single-family houses
(custom-built houses) 39.1 136.7m 39.6 137.8m 40.2 136.2m
FEEE (BFEHEH)
Single-family houses
(of housing projects) 22.2 97.0nf 22.4 97.3mM 23.5 103.7m

SEEE (E%
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Rental Housing Business (1)

EREEEEX (1)

O

DaiwaHouse .
Group

B In rental management, net sales and operating income increased due to an increase in the number of units under management and a high occupancy rate
maintained. However, the segment as a whole saw a decrease in both net sales and operating income of ¥37.7 billion and ¥16.2 billion, respectively, due to

a decrease in sales in construction and development properties.

ER-BHE EEFHOBEMNPC. SKEOABRREHFEL TS ELEN D SBIVERERYEL, LALEALER - DR SUVHEMETINREDL, T4

VhERHRTIFFE LS AST7EA EXFZAG2EADBINRIEETYELT=,

FY2019 3Q FY2020 3Q
2019/ 12A#4 2020/ 12A#A
Results Results YOY
(¥ 100 Million/{&M) S ES AL
Netsales 7,407 7,030 377
bl o=t
Construction
. } 3,202 2,821 -381
WA - D
Rental management
4,007 4,208 200
B -EH
Sale of development properties
197 - -197
FAFE Y4 TN
Gross margin ratio
18.4% 16.89 -1.6pt
55 kR ° & P
Construction
e . am 26.3% 25.2% -1.1pt
Rental management o o
B - s 10.7% 11.1% +0.4pt
Sale of development properties
48.1% - -
BRI °
Operating income
. 755 592 -162
EXAE
of which income from sale of
development properties 95 - -95
A, FFEYEFTAFE
OP margin
. - 10.2% 8.49 -1.8pt
BRI ° % P

FY2019 FY2020
2020/ 3A #4 2021 /3B &4
Results Rev. forecasts YOY
=& B IE 51 E EUE: 354

10,059 9,700 -359
4,399 3,893 -506
5,429 5,747 317
229 59 -170
18.1% 16.3% -1.8pt
26.1% 24.4% -1.7pt
10.5% 10.8% +0.3pt
45.5% 20.6% -24.9pt
985 760 -225
104 12 -92
9.8% 7.8% -2.0pt
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Rental Housing Business (2)

BEREEEEX(2)

B Average sales per building (Non-consolidated)
1HRA-YDTEHFTLEEEE (EH)

FY2019 3Q FY2019 FY2020 3Q
(¥Milion / F5F) 2019/ 12A# 2020/ 3B #A 2020/ 1288

A (Eamay et 113.8 116.9 124.0

o (e e 104.3 107.3 110.2

Steel-frame (high- and mid-rise)

BE (hEE) 458.8 469.3 629.3

B Management of rental housing units and occupancy rates
EEGFEEHFHMEARE
'19/03 "19/12 '20/03 '20/12

Management of rental housing units
NGB 572,238 591,240 595,182 608,849
e b AR may o pancy guaranice) 531356 549262 552,625 566,288
Occupancy rates 96.9% 95.4% 97.6% 96.3%

ARBE

L 0.9ptRE —}

O

DaiwaHouse .

Group

20214E3AHAEIMYEH] REWME
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Condominiums Business o

I3 >$$ Dai\(l]vaHouse®
roup

B Sales of suburban properties excellent in living convenience have improved as a result of the wider adoption of telework. However, net sales and
operating income decreased by ¥20 billion yen and ¥7.8 billion yen, respectively. This was due to the completion of condominium projects in Australia, a
decrease in sales of real estate for investment in Cosmos Initia and a decrease in the occupancy rate of hotels operated by the company.

TLI—VDRERGEICEY, EFFEEOFTVRBNAMGTORTREEHEL TOEITN, A—XALSVTICETEINEI Va3 VERAET L

BV, AREFRMZVTIZB TS REATHERTORDOCRMNEET SR TILOBRBRIETOZEERT. STLEA2008A. EXFZATEEM
DFAEE E Y F LT,

FY2019 3Q FY2020 3Q FY2019 FY2020
2019/ 128 #4 2020 /128 #4 2020 /3R #A 2021 /3R #A
Results Results YOY Results Rev. forecasts YOY
(¥ 100 Million/4&M) S S ATEELE S {EIEETEH BIELE
g 2,208 2,008 200 3,727 3,200 527
TLe
Construction
. 1,57 -217 -554
s o Y43 1,358 2,880 2,325
Rental management
17 2
=g . gm 632 650 847 874 6
Gross margin ratio o o
. . -1.8pt .69 19 -1.5pt
I 14.8% 13.0% p 14.6% 13.1% 5p
Construction o o
. . . -1.8pt .39 .69 -1.7pt
e . i 15.9% 14.1% p 15.3% 13.6% p
Rental management
A 12.0% 10.6% -1.4pt 12.0% 11.8% -0.2pt
Operating income
o -78 -1
" 64 13 158 20 38
OP margin
2.99 - - &) .69 -3.7pt
N Yo 4.3% 0.6% p

B Stock of completed condominium (Non-consolidated) ( Including orders for units )
TREEOCRKE (Eh) GEEEF#HEED)

'20/03 '20/12
Stock of completed condominium
. 1,077 1,104
SERTEE
of which received orders
26, ZEE 39 50
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Commercial Facilities Business o
ﬁ%ﬁﬁ%%% DaiwaHouse.

Group

B As a result of increased rental management and sales of development properties, net sales increased by ¥21.6 billion. However, due to the impact of COVID-19,
the occupancy rate of our group’s city hotels, included in construction business, has dropped significantly, and the cost of sales ratio of Daiwa House on a non-
consolidated basis deteriorated due to a decline in tenants' desire to open new stores. As a result, operating income decreased by ¥11 billion.

BEE-EERIUVHARMHFTADEBMIZELY, £V AV MEAERDOFT LB F216EADIBIRELGYEL -, LALEAL, FIBIOFT VA ARREDEZEIZLY, T IIL—T
ANEETHEMHEATIL EREXRICEEND) OBRBESKIBIETLLIEL, THOMDHERRETICLDI RNV READRMEEBLLGE LY, BEF T
FATOBADREZELZYELT =,

FY2019 3Q FY2020 3Q FY2019 FY2020 B Occupancy rate of major hotels (Single month)
2019/ 12 A4 2020 / 12840 2020/ 35 2021 /384 ERATLOBRBE (BR)
Results Results YOY Results Rev. forecasts YOY (5%) R
gk e g = Y ZOMEERT AN
(¥ 100 Million/{&M) s R BT L i BEEE e Daiwa Roynet Hotel Daiwa Royal Hotel
Net sales 61 hotels 28 hotels
= | 5,807 6,023 216 8,067 8,000 -67 Ay AT R LAT L
Construction 615 285 R
o g 3,843 3,762 -81 5,503 5,227 -276
mE - DiE '20/2 83.3% 49.8%
Rental management
ey . am 1,704 1,848 144 2,304 2,359 55 20/5 20.9% 59%
Sale of development properties
153 153 ' % %
g 259 413 259 413 20/6 40.3% 13.0%
Gross margin ratio 24.9% 21.9% -3.0pt 24.1% 20.9% 3.2pt 209 40.5% 31.1%

7 b fRIEE
o 26.4%  214%  -5.0pt 25.8%  212%  -46pt _ 21 39.8% 30.5%
af " "

Rental management

g 20.4% 20.5% +0.1pt 19.0% 18.2% -0.8pt
55 -EHE
Sale of development properties q @ q G
B8 364 i 35 40 32.8% 32.9% +0.1pt 32.8% 32.9% +0.1pt
Operating income ) )
205 725 1,051 941 110 1,406 1,120 286
of which income from sale of
development properties 85 135 50 85 135 50
. FFEYHETEFIEE
OP margin o 0 . 0 0 -
s e 18.1% 15.6% 2.5pt 17.4% 14.0% 3.4pt

2021430 MEImEy rums 28



Logistics, Business & Corporate Facilities Business o
$¥jﬁgﬁ$¥ DaiwaHouse.

Group

B Some corporate capital investments were postponed or canceled due to COVID-19, resulting in a decrease in sales in construction. As a result, overall
segment sales declined ¥94.9 billion. On the other hand, sales of development properties progressed as planned, resulting in an increase in operating
income of ¥6.3 billion.

FRIOF VAN RABRLEEDEEEZT. DEDFRBIREN —EEL - hIELB>TVBILITKYFEANRBLD, 2T AV M2 ARTIEFT LB AMIMBEMADBINELZYE
Lfzo — A . BARMYEFTALNFEEYEH L. EEFRIIEIEADERHELGYELT,

FY2019 3Q FY2020 3Q FY2019 FY2020
2019/ 12H4A 2020 /128 #A 2020 /38 #A 2021 /38 #A
Results Results YOY Results Rev. forecasts YOY
(¥ 100 Million/{&M) S RiR AL ES BIEETE AL

i 8,630 7,681 949 11,523 9,500 2,023
Jo-L =

Construction 6,684 5,313 1,370 9,306 6,924 2,381

5]

Rental management 564 583 18 811 740 70

5E-EHE

Sale of development properties

B S iy ok 2 1,381 1,783 402 1,406 1,834 428
irfsgf‘g; ratio 17.5% 20.8% +3.3pt 17.1% 19.8% +2.7pt

Construction 13.2% 17.8% +4.6pt 13.9% 17.3% +3.4pt

5]

Rental management 24.6% 26.1% +1.5pt 22.2% 22.5% +0.3pt

5E-EHE

Sale of development properties @ o ) @ a )

B 36y ] 35.5% 28.1% 7.4pt 35.6% 27.9% 7.7pt
Operating income )
s 7 2 942 1,006 63 1,206 1,080 126

of which income from sale of

development properties 490 501 11 500 512 11

N, FFEYEFTEAFIE
OP margin
e 10.9% 13.1% +2.2pt 10.5% 11.4% +0.9pt
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Orders Received by Business Segment (Non-consolidated) (1) o
EXEANZEE @B (1)

DaiwaHouse .
Group

FY2019 3Q
2019/ 128 &4

FY2020 3Q
2020/ 12 &4

B Orders received results

ZiEE RE

YOY
Units Amounts Units Amounts AR
F# *%8 F# Gor ] Amounts Ratio
(¥ 100 Million/{&M) 1858 1R

Custom-built houses 4,488 1,792 3,877 1,568 223 -12.5%

FEiE=E
Single-Family Ho:ises in housing development projects 1,484 330 1,367 310 19 6.0%
Houses niE
e Land (including residential lots

of housing development projects) - 541 = 550 9 1.7%

T

Sub-total o

ot 5,972 2,664 5,244 2,430 234 -8.8%
Rental Housing ) 4E 0
pigiprtl 24,530 3,362 21,761 2,829 532 -15.8%
Co‘nc!om[nlums (for sale) 1,410 899 1,345 630 269 -29.9%
XNovay
Commercial Facilities

- - - 11 0.39
e 3,929 3,941 %o
Logistics, Business & Corporate Facilities
- - - -309 -8.19

E LB 3,828 3,519 %o
Total 0
a5t 31,912 15,380 28,350 14,005 -1,375 -8.9%
[Reference] Logistici Business & Corporate Facilities 3,354 2,779 574 A7.1%
Excluding SPC BRME
(%]
TMRERC g 14,906 13,265  -1641  -11.0%

Notes: 1. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses, the figures in the charts include land and buildings. The YQY ratio is calculated on a
value basis. Although Existing Homes Business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been
calculated including each value. 2. Include order figures from specific purpose companies or other consolidated subsidiaries established fo the purposes related to real estate development (SPC).

FE: () EEEE-TU AL - EEER-BEBEE. i BYEEAFT BEEFEEA—ITHEHLTWET - FERAMVITBREINTREI R — 1 FEHSBICSAEENBMD A, EBLTOET A, &5
DEWIZE. BROYEEZEATHELHLTVET . 2) FEEMESAFEOTHERAZBEMNEL TRIALERFERL (TMK) IZXDZIHIEEZMRLTLET
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Orders Received by Business Segment (Non-consolidated) (2) o
$¥3“§EE ({EIEI“) (2) DaiwaHouse.

Group
M Orders received forecasts FY2019 FY2020 Revised forecasts
35 5tE 2020/ 3A#A 2021 /388 {BEETE (2020.11)
YOY
Units Amounts Units Amounts AR
F# *%8 F# Gor ] Amounts Ratio
(¥ 100 Million/{&F) 1858 1R

Custom-built houses 5,853 2,348 5,300 2,130 218 -9.3%

FEiE=E
Single-Family Ho:ises in housing development projects 2,007 449 1,900 420 29 6.6%
Houses niE
= Land (including residential lots

of housing development projects) - 723 - 750 26 3.7%

T

Sub-total o

st 7,860 3,522 7,200 3,300 -222 -6.3%
Rental Housing ) 41 70
AT 32,113 4,419 29,300 3,900 519 11.7%
Co‘nc!om[nlums (for sale) 2383 1,387 2,100 1,005 -382 -27.6%
XNovay
Commercial Facilities

- - - -310 -5.89
[SEJiT 5,310 5,000 %
Logistics, Business & Corporate Facilities
- - - -729 -15.89

E LB 4,629 3,900 %
Total 0
a5t 42,356 20,044 38,600 18,000 -2,044 -10.2%
[Reference] Logistici Business & Corporate Facilities 4.154 3,000 1,154 -27.8%
Excluding SPC BRME
[(5ZE]
TMRERC g 19,570 17,100  -2470  -12.6%

Notes: 1. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses, the figures in the charts include land and buildings. The YQY ratio is calculated on a
value basis. Although Existing Homes Business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been
calculated including each value. 2. Include order figures from specific purpose companies or other consolidated subsidiaries established fo the purposes related to real estate development (SPC).

FE: () EEEE-TU AL - EEER-BEBEE. i BYEEAFT BEEFEEA—ITHEHLTWET - FERAMVITBREINTREI R — 1 FEHSBICSAEENBMD A, EBLTOET A, &5
DEWIZE. BROYEEZEATHELHLTVET . 2) FEEMESAFEOTHERAZBEMNEL TRIALERFERL (TMK) IZXDZIHIEEZMRLTLET
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Sales by Business Segment (Non-consolidated) (1)

O

$¥3']J§L.J:_I§l_ ({EIEI“) (1) DaiwaHouse .
Group
M Sales results FY2019 3Q FY2020 3Q
wLtE = 2019 / 1284 2020 / 128 #
Gross profit YOY Gross profit ratio
Units Amounts ratio Units Amounts ATERIEA L So_L BT E
F# ®% L=-1 F# *% Amounts Ratio Change
(¥ 100 Million/f&F) T2 FE 1A B E 1E
Custom-built houses
S 4,416 1,769 23.3% 3,680 1,539 -230 -13.0% 21.9% -1.4pt
P
. . H in housing devel t ject
Single-Family Touses Inotsing Gevelopment projecs 1,371 304 16.6% 1,207 283 21 7A%  133%  -3.3pt
ouses miE
= Land (including residential lots
of housing development projects) - 484 8.0% - 473 -11 -2.3% 7.4% -0.6pt
I
Sub-total
- 5,787 2,558 19.6% 4,887 2,295 -262  -10.3% 17.9% -1.7pt
Rental Housing
Eaps 23,609 3,328 27.1% 19,737 2,847 -480 -14.4% 25.2% -1.9pt
[=]
Condominiums (for sale)
2oy 976 694 15.3% 1,555 670 -24 -3.5% 14.9% -0.4pt
Commercial Facilities
S - 3,608 28.1% - 3,873 265 7.3% 25.7% -2.4pt
Logistics, Business & Corporate Facilities 3 491 29.3% 3.001 399 11.4% S 6 1 5ot
= - .J970 = - -11.4% .07 -1.9p
EEMmR ’ ’
Total
o 30,372 14,367 25.2% 26,179 13,599 -767 -5.3% 23.2% -2.0pt
(=N~

Notes: The total amount includes the impact of completion basis; however, the number of houses is the complete figure. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business &
Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although Existing Homes Business, Leisure business, and Environment and

Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value.
A RBTETREICLLIZENEENTEYF TN FREEEA—RATY . FEEE- v ar BEBHR-FEERE. Tih-BYEEAFES BREFEER—IATHEHELTWET . £ EERMIITER IR

BIRNX—FEHEHBICSAEENBMD A, EBRLTOETA, A IOMICIK. EAOHEEZEATREHLTVWET,
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Sales by Business Segment (Non-consolidated) (2)

O

$¥3']J§L.J:_I§l_ ({EIEI“) (2) DaiwaHouse.
Group
l Sales forecasts FY2019 FY2020 Revised forecasts
LT EHE 2020 / 3A#} 2021/3A% {EEFE (2020.11)
Gross profit YOY Gross profit ratio
Units Amounts ratio Units Amounts AIE R So_L BT E
F# ®% L=-1 F# *% Amounts Ratio Change
(¥ 100 Million/{&M) 7 E BHEE RS &
Custom-built houses
. 5,917 2,350 22.9% 5,200 2,160 -190 -8.1% 21.7% -1.2pt
P
. . H in housing devel t project
ﬁlngle-Famlly /\o:ises in housing development projects 2066 462 15.2% 1,800 420 49 9.2% 250 1.9pt
ouses TR
= Land (including residential lots
of housing development projects) - 726 8.7% - 720 -6 -0.9% 7.8% -0.9pt
I
Sub-total
NoE 7,983 3,539 19.0% 7,000 3,300 -239 -6.8% 17.6% -1.4pt
N F
Rental Housing
e 33,502 4,542 26.2% 30,000 4,000 -542 -11.9% 24.5% -1.7pt
[=]
Condominiums (for sale)
— oo g 2,218 1,380  15.2% 2,400 1,105 275 -200%  14.9%  -0.3pt
3
Commercial Facilities 5.057 27 9% 5.200 142 2.8Y 24.8% 3.1pt
- - .J70 = .07/ .07 -o.1p
[SE 3% ’ ’
Logistics, Business & Corporate Facilities 4307 28.6% 3.700 607 14.1% S 1 6ot
= - .07 = - -14.17% .U -1.0p
EEMmR ’ ’
Total
a5t 43,703 19,751 24.3% 39,400 18,300 -1,451 -7.3% 22.3% -2.0pt
=)

Notes: The total amount includes the impact of completion basis; however, the number of houses is the complete figure. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business &
Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although Existing Homes Business, Leisure business, and Environment and

Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value.
A RBTETREICLLIZENEENTEYF TN FREEEA—RATY . FEEE- v ar BEBHR-FEERE. Tih-BYEEAFES BREFEER—IATHEHELTWET . £ EERMIITER IR

BIRNX—FEHEHBICSAEENBMD A, EBRLTOETA, A IOMICIK. EAOHEEZEATREHLTVWET,
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Overseas Business Regional Overview

BHEX (T 7R XK

FY2019 3Q FY2020 3Q FY2019 FY2020
2019/12 2020/12 2020/ 3 2021/3
Rev. forecasts
(2020.11)
Net sales OP income Net sales OP income Net sales OP income Net sales OP income
(¥ 100 Million/{&M) =1 EEFH =) EEF Gl =] EEF =) BT
Total

- 1,946 9 2,054 99 2,773 62 2,750 100
USA 7XAUAh 829 96 1,232 112 1,169 114 1,577 116
Australia A#—XF37 385 -11 215 -20 572 -11 303 -26
ASEAN 239 19 270 6 382 43 453 25
China #[E 156 -0 178 9 222 -0 240 1
Other ZMith 334 -93 157 -7 426 -83 175 -17

Notes: For each business area, we disclose results after consolidation adjustment from fiscal 2020.
FESHIYETVT7OXBIERRBROKRBTHARLES,

O

DaiwaHouse .
Group
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Cumulative overseas investment balance (Non-Consolidated)

BOHHERSRE (EHD

Dec.31, 2020
(¥ 100 Million/{&FM) 2020/ 123k
China
thE 773
USA
FA)H 1,139
Australia
F—RL5U7 473
ASEAN 543
Other
Z0ith 82
Total &Ft 3,012

Consolidated Statements of Cash Flows
EiExvrvia - 72a0—0KR

FY2019 3Q FY2020 3Q Change
(¥ 100 Million/f&F) 2019/12AH%1 = 2020/ 128} R
Net cash provided by (used in) operating activities
LY ~: ~ 2’
HEEBICEBFryLa - JA— A 1,199 Lk 691
Depreciation and amortization
AR o971 s 2
Net cash provided by (used in) investing activities
N . A 464
BAEBIEBF vy JO— A 2,550 pu 6
Net cash provided by (used in) financing activities
BBEBICEsF vyl JO— Sellle R © 1256
Net increase (decrease) in cash and cash equivalents 9 992 982
HERUVBREREVOBBE (AIXRED)
Cash and cash equivalents at beginning of period
Be R UESAENO NSRS 2,762 2,760 42
Cash and h ivalents at th f th i
ash and cash equivalents at the end of the period 2772 3,753 980

RERVREERFVOHRES

O

DaiwaHouse .
Group
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