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I Summary of Account Settlement in FY2021 2Q : Overview (1)
REME B O

B Inthe FY2021 2Q, net sales increased to 2 trillion 42.1 billion yen, operating income to 160.3 billion yen, ordinary income to 161.6 billion yen,
and net income to 107.5 hillion yen, for the first time in two fiscal years.
LE2OFHOEREIL. TLEEF2K2UFEAELZY . 285 OB,
EERRIE1,603EA, BEFEILL616EM. MEHMPIFILL075EAELY ., WThE 2RV DEELEAEYEL R,

Consolidated

O

DaiwaHouse.
Group

Non-consolidated

EiE 1 51
YOY YOY
FY2020 2Q FY2021 2Q AIEREAL FY2020 2Q FY2021 2Q BIERIEALE
2020 / 9B # 2021 /9AH#  Amounts Ratio 2020/ 98 #4 2021 /9A#1  Amounts Ratio
(¥ 100 Million/{& M) 12 HAE t i 1548 f i R
Net sales
= = 19,664 20,421 757 3.9% 8,966 9,431 464 5.2%
Jo-Lm=
Operating income 1,560 1,603 43 2.8% 1,006 992 14 -1.4%
=k
Ordinary income
1,504 , 112 7.4% 1,229 , -8 -0.7%
D 1,616 ) 1,220 ()
Net income attributable to owners of the parent 913 1,075 162 17.8% 945 883 61 -6.5%

BEUKRECRET SEF B

Earnings per share

0
Tk 2 F- U O B 25 ¥138.71 ¥164.27 ¥25.56 18.4%

Consolidated

Non-consolidated

1& 71l
Change
Sep. 30, v
2%21 AR
Amounts Ratio

202119K  wgss s

34,067 867 2.6%

Pk
Mar. 31, Sep. 30, "C‘:I;J?;gft Mar. 31,
(v 100 Millon/fgF) 20213 202LI9K s mws 20211 3%

Total

o1&l assets 50,530 53399 2,869  5.7% 33,200
Net assets

: 18, , 1,202 6.3% 14,664
ot 8,935 20,137 6 66

15,224 559 3.8%

Book-value per share

[
1K ) S ¥2,805.09 ¥2,940.06 ¥134.97 4.8%
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B rEvsz o

u 2022$3ﬁ % %2.#%0)%@ DaiwaHouse.
CFRIEEEVCESAEFLEZRLHETINY S U TEEEEN., BREICHBLELE, BICXEOEERZIZELTIE, Group
BlEmEEEO—EFITEL., PEHEEORFEERELEVVKEIZHSZ LD, HIEFETSHEIRBALTTENMMELTULET,
FFERAOEERXESEED. ETIERICHBE L., ABRISIVKEZMFLTHWET, [P27 EEFESEXE]

FHAEYMEFTHICHIANDEEFEITL06EM (RIEXLLE+32EM) &4 [ FARMYEFAERNV-FLE-EEHA ]
Y, ZEHBOBRALKRZERIC. IBFICFENEZEHILIENTE
FL1=, [P.23 FHHEYHEHFTHDELRE] N
2020 2021 BT EIHALE

"EAXRERER - EXRIFXRET. BRIDE ﬁl$®ﬁﬁlfillﬁgﬁll (Em)  /9AE /9AHM jmmzm =
EH L. BRCYRESROFES - ARICMAT, T—3E25—0,

NBREETIS, L EBESEOT AR Y AR EEDTOET, ”;;MM” 1;’?2‘6‘ 2‘1’223 g 39%
RN DRBEADZ XL, GIERE+19.8% &G Y., BEAFTEICH L RS M1 S5 AN ERR< 18,477 19,101 623  3.4%
IBERAICHES L TWET, (BRBEDEE : FE+11.8%. Eﬁﬁ% =2 FI 25 1,560 1,603 43  2.8%
+13.0%., Y>3 >+325%, EHEMERA39%. BEMER M. B 374 406 32

728%) [P.32 FXRHREF] BASE i SR AN 2R < 1185 1,197 11 0.9%
A5, a0F—BEAE LT, MMISTSEMA (YMLUEM) EH5 T T T

BXICHELTW:-AGEEEZEET S L. EXNRFFERLET
107{EM DR (+7.2%) &G YFET,

W 202243 A RADERASTEIZDUINT
- B ARDEENSE E@m< BABZELELTWET, FELEMFETCORBEEZREZ. BT AV FORARIIRELTLET,

- FREYECDOVTIE, 2021F58I1CAKR LEFELIVERISSVERA, EEEYNE116M (PREEE2H55M. #AREH61H) (.
LR YLI0OM*ZMA T, 126HESETLVEEE, BYMMI384%EFELTEY I,
*BIEE & AEEXREHIOOBERL A Y

B ESGORY &

" EHITL—TIE, RBELZFWNBOMEML) ZELRAHICEBIT, RREFASOERICHIT T, ZEHOZEH-MOE R, REAREREIC
BYBOEEADZEBIREF®BIELTULET,

Tl [FATDNIRTAZE|TIE, ZRTZUZRIFEEEA—FT—FMITDOBEAFRZELE LT, KEBAREL A TLOREENERN
Y—EREBARFTZTHO>THEY. RKFENEHORKEENA 21— YEIRGEAHETIRELTVET,

- 2021 FARM D EERMFENRBRBEHLTHEY ., JIL—TATHEST IFXDEESLVEESXOEE - AELZEHTVETS,
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I Topics o

B FY2021 2Q Results DaiwaHouse.
Group

* The housing business, including Single-Family Houses Business and Rental Housing Business, showed steady growth. In particular, in the housing business
in the USA, housing loan interest rates continue to be low, and the number of existing homes sold in inventory remains low. As a result, demand for new
homes in the housing industry continues to be strong. In addition, orders received for Rental Housing Business in Japan have been steady and the
occupancy rate has remained at a high level. [P. 27 Rental Housing Business]

» Operating income from sales of development properties amounted to 40.6
billion yen (+3.2 billion yen year on year), as a result of a smooth progress in
sales against the backdrop of a robust buying and selling market. [P. 23 Sales [ Net sales and operating income
of Development Properties] excluded sale of development properties ]

= In Commercial Facilities Business and Logistics, Business and Corporate
Facilities Business, we made smooth progress in construction already FY2020 | FY2021 YOov

ordered. In addition to constructing and developing logistics facilities, which | (¥ billion) 2o 2Q | Amounts Rati(;

continue to enjoy strong demand, we are also promoting new initiatives such Ns: jvile; sale of development properties 1';’?:': 2’232'(1) Ig; 3.9%

as data centers, public wholesale markets and onshore aquaculture facilities. -~~~ == =& development properties 1ea77 B 623 34%

. . . i i O,

- Order Received (non-consolidated) were up 19.8% year on year, making Ogi;ﬁfézglr::‘fng‘iom e oF Seveooat L 43 2.8%

steady progress against the full-year plan. (Results of each business: Single-  properties 37.4 40.6 3.2

Family Houses + 11.8%, Rental Housing + 13.0%, Condominiums + 32.5%, Excluded sale of development properties 118.5 119.7 1.1 0.9%

Commercial Facilities -3.9%, Logistics, Business & Corporate Facilities + After considering one-time costs associated

72.8%) 9 P Moy 148.4 159.2 10.7  7.2%

In addition, taking into account personnel expenses,etc. as one-time costs associated with COVID-19 of 7.5 billion yen(+1.1 billion yen in the current fiscal year),
which were recorded as an extraordinary loss in the previous fiscal year, operating income posted a year-on-year increase of 10.7 billion yen (+7.2%).

B Full-year Plan for FY 2022

» There is no change from the plan announced at the beginning of the period, and the plan remains unchanged. However, the segment breakdown has been revised
based on the results up to the first half of the fiscal year.

= There is no change to the annual dividend forecast announced in May 2021. Ordinary dividend of 116 yen (interim dividend per share of 55 yen and year-end
dividend of 61 yen) and commemorative dividend of 10 yen* will make the annual dividend 126 yen, and the payout ratio is scheduled to be 38.4%.
*For the 100th anniversary of the birth of Nobuo Ishibashi, our founder

M Initiatives for ESG

= Our group's basic policy is the pursuit of corporate profitability co-existing with environmental sustainability. We are promoting sales of ZEH and ZEH-M and are
strengthening our ZEB proposals to help corporations reduce environmental impact toward the realization of a zero carbon society. Also, at “Daiwa House Denki”,
as a method of using electricity produced by owners of single-family houses with solar power systems that are older than the feed-in tariff (FIT) purchasing period
(post-FIT), we offer a service to purchase excess electricity from these systems and sell electricity. We offer electricity at a lower price than major electric power
companies’ pay-per-use lighting menus.

« We started full-scale operation of a business division-based system in April 2021, and we are now working to coordinate related businesses within the Group and to

streamline overlapping businesses.
Financial Highlights for FY2021 2Q  20224F3 A #5824 REME



Summary of Account Settlement in FY2021 2Q : Overview (2) o

REME B 2

DaiwaHouse .

B Major factors for changes in net sales Srotip
LB DBRER

(¥ 100 Million/{&EH)

FY2020 2Q
2020/ 98 #A

N

FY2021 2Q
2021 /98

+306

19,664

Single-Family Houses Business [ Daiwa House: +84; Stanley Martin: +106; Trumark: +92 ]
FREEEEE [KF/\J X +84, Stanley Martin +106. Trumark +92]

Rental Housing Business [ Daiwa House: +177 (excl. sale of development properties); Daiwa Living: +122 ]

BEEFESE [(KMNDR +177 (AREDEFTHNRC) . XY EV T +122]

Condominiums Business [ Daiwa House: +110; Cosmos Initia: +46; Daiwa LifeNext: +28 ]
I aVEE[RINDR +110, ARERA VT +46, KMSA4 749 A bk +28]

Sales in development properties
[ Commercial Facilities Business: -129; Logistics, Business & Corporate Facilities Business: +263 |

REMHEDFTLE [BXIER A129, FEHHER +263]
Commercial Facilities Business
[ Daiwa House: -12 (excl. sale of development properties) ]

BEEEREE K/ YR A12 (R HEFTAR )]

Logistics, Business & Corporate Facilities Business [ Daiwa House: -121 (excl. sale of development
properties); Fujita: +59; Daiwa House Modular Europe: +95 ]

EXMREE
[RF/N DR AL2]1 (BASEMETEENRR ). 724 +59, Daiwa House Modular Europe +95]

-19

Impact on Other Businesses and others

-61 ZOMEEENLE

20,421

Financial Highlights for FY2021 2Q 20223 HAE 2] REME
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Summary of Account Settlement in FY2021 2Q : Overview (3)

#1E (3) o

REME
DaiwaHouse.
B Major factors for changes in operating income Srotip
EXFABOBBRER

(¥ 100 Million/{&EH)

FY2020 2Q
2020/ 9R #A

N

FY2021 2Q
2021 /9A A

1,560

Sales increased

+118 =L &0

Cost-of-sales ratio improved

EAESOE &

Income from sale of development properties increased

FRAFEM ST HFIZE D E NN

Impact of transferring one-time costs associated with COVID-19 to extraordinary losses
[Cost of sales: -44, SG&A expenses: -19]

FEIOFT VAN RARBREEICHES —HERAEZHIBEANRYEBA-FE
(R Ad44, EEIRFTE AL9]

SG&A expenses increased

-98 AR B )

1,603

Financial Highlights for FY2021 2Q 20223 HAE 2] REME
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Summary of Profits (1)

HEOBE (1)
FY2020 2Q FY2021 2Q
202049 A #A 20214F9R A
YOY
Results Proportion Results Proportion AR
£ Bk L =i kL Amounts Ratio
(¥ 100 Million/ &) iR iR
Net sal
Dt 19,664  100.0% 20,421  100.0% 757 3.9%
sELE
Cost of sales 15,779 16,374 505  3.8%
’ y . 0
5t LR fh
Gross profit
19.8% 4,04 19.8% 161 4.2%
5 | @R 3,885 () ,046 () ()
SG&A expenses
2,324 2,443 118 5.1%
EERES ’
Operating income 1560  7.9% 1,603  7.9% 43 2.8%
8 8 7] 2% , 9% , 9% .00
Non-operating income
84 133 48 57.5%
=5 2ERS 0)
Non-operating expenses
. 140 120 -20 -14.3%
EENER 0
Ordinary income 1,504 7.7% 1,616 7.9% 112 7.4%
ER T2 , A , 9% 4%
Extraordinary income
22 71 49 221.6%
o 7l F1l 0
Extraordinary losses
87 52 -34 -39.5%
R A% ’
Income before income taxes
- 1,439 1,635 195 13.6%
e PRI e ’
Net income attributable to owners of the parent 913 4.6% 1.075 5.3% 162 17.8%

BSHBARECRET S MY RMTI
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O

Summary of Profits (2)

EEGRR B

ﬁﬁo)mg (2) DaiwaHouse.
Group
B Net sales and operating income FY2020 2Q FY2021 2Q
excluded sale of development properties 2020598 # 20214F9A KA
BARMUTMERF LS - BERH eeuts Proii e profi oy
margin margin BTERIHALE
[y o . Amounts Ratio
(¥ 100 Million/{&F) i it 5 =i 5 HEAE e
iet sges 19,664 20,421 757 3.9%
td
of which sale of development properties 0
T 1,186 1,320 133 11.3%
Excluded sale of development properties
623 3.4%
BS M 2R < 18,477 19,101 b
Operating income 0 o o
2 7 2 1,560 7.9% 1,603 7.9% 43 2.8%
of which income from sale of development properties
1.6% 8% 2 6%
. B34 S 025 374 31.6% 406 30.8% 3 8.6%
Excluded sale of development properties
6.4% 6.3% 11 0.9%
BRMEERER< 1,185 6 1,197 b 6
SG&A expenses
ESHEEE FY2020 2Q FY2021 2Q Change
(¥ 100 Million/{&F) 2020/ 9Af ~ 2021/9R % 1 AE
Personnel costs (incl. welfare expenses)
_ 1,347 62
AEE GERIEEBED) 3 1,410
Advertising & promotion expenses )
LEEEE - RERER 161 155 ®
Sales commission
1
AR5 F SOK 88 98 0
~Coztffpondence & transportation expenses 78 84 6
BEXEE
Others
Z 0t 647 694 46
Total 2,324 2,443 118

Financial Highlights for FY2021 2Q 202243 A HAE 2] REME



Summary of Profits (3) o

EH 0)1’&% (3) DaiwaHouse.
Group
B Extraordinary income
2R F) ZE FY2020 2Q FY2021 2Q Change
(¥ 100 Million/f&M) 2020/9A#A 2021 /9A %A iEEE
Gain on sales of noncurrent assets
2 1 16
E%E & EFT A g
Gain on sales of investment securities
R 0 1 9
1828 S5 502 0
Gain on step acquisitions
- 39
EREIMEICIRDER =
Subsidy income related to COVID-19 18 2 16
FEOAOFT DA I REEEIC K ZEIEIRA
Total 22 71 49
BAFIEE B
M Extraordinary losses
=B =P FY2020 2Q FY2021 2Q Change
(¥ 100 Millionf&FM) 2020/9AH#A 2021 /9RA#A imEE
Impairment loss
X 3 8 5
BiEEX
Extraordinary costs for COVID-19 75 11 64
FREOOF DAV RBREELKICK T SEBER
Others
7 24
ZDith £
Tota 87 52 34
HAIEE & )

Financial Highlights for FY2021 2Q 20223 EASE 2] REME 10



Business Segment Results (1) Sales o

tﬁ)‘ :/ I‘E#ﬁ %ﬁ (1) Dﬁﬁ-t_lg Dai\gaHouse@
roup
FY2020 2Q FY2021 2Q
2020/ 9A#A 2021 /98 HA
YOY
Results Results S E L
S for overseas 5 for overseas  Amounts Ratio
for domestic for overseas
.7 .7 R B
(¥ 100 Million/f& ) P, Bt A, ot R n Em W, s A
Single-Family Houses
. 2,431 826 2,738 1,049 306 84 222 12.6%
FEEF=E
Rental Housing
4,683 93 4,969 105 286 274 11 6.1%
EEk=E
Condominiums
1,335 3 1,526 3 190 190 -0 14.3%
B2
Existing Homes
569 - 642 - 73 73 - 12.9%
FERA LYY
Commercial Facilities
_ 4,147 15 3,938 6 -209 -200 -9 -5.0%
[SE 35
Logistics, Business & Corporate Facilities
_ 4,684 316 4,928 373 243 186 57 5.2%
BEmH
Other Businesses
2,481 17 2,439 19 -41 -44 2 -1.7%
Z Dt
Total
a8t 19,664 1,273 20,421 1,558 757 472 284 3.9%
(=]

Note: Sales by segment include intragroup transactions between segments. / ¥ : LREEEEICE. €5 A2 FEORSEREIZEATHET,

Financial Highlights for FY2021 2Q 20223 A HAE 2] REME 11



Business Segment Information Results (2) Operating income

O

tﬁ)‘ :/ I‘%#ﬁ %ﬁ (2) %‘%*‘]ﬁ Dai\gaHouse@
roup
FY2020 2Q FY2021 2Q
2020/ 9A#A 2021 /9H#4
YOY OP margin
Results Results 14 E AL 2y e
S for overseas E=F for overseas Amounts Ratio YOY
. . . for domestic for overseas N Change
o 7 o 1R IRAE 1EE R
(¥ 100 Million/{8 ) P, Ao AL REE L mm om.om 1
Single-Family Houses
. 80 46 133 80 52 18 33 64.7% 4.9% +1.6pt
FEEF=E
Rental Housing
390 -1 452 -1 62 63 -0 16.1% 9.1% +0.8pt
EEk=E
Condominiums
2 -6 28 -8 25 27 -2 - 1.8% +1.6pt
B2
Existing Homes
40 - 47 - 7 7 - 18.3% 7.4% +0.4pt
FERA LYY
Commercial Facilities
) 687 1 623 -2 -64 -60 -4 -9.4% 15.8% -0.8pt
[SE 35
Logistics, Business & Corporate Facilities
_ 523 -10 566 -14 43 47 -3 8.4% 11.5% +0.3pt
BEmH
Other Businesses
74 -2 43 -6 -31 -27 -4 -42.0% 1.8% -1.2pt
Z Dt
Total
a8t 1,560 31 1,603 52 43 22 21 2.8% 7.9% +0.0pt
(=]

Note: Operating income by segment includes intragroup transactions between segments.

I E - EEEREICE.

T A FEORBIREIEEATHET,

Financial Highlights for FY2021 2Q
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Consolidated Balance Sheets Assets (1) o

Eﬁﬁ%ﬁﬂgi ﬁ@o){ﬂ; (1) Dai\graol;lguse@
Change
Mar. 31, 2021 Sep. 30, 2021 CIESE 4
Amounts Ratio
(¥ 100 Million/{&H) 2021 /3K AP AR B E
Current assets
. 23,543 25,942 2,398 10.2%
REEE
Noncurrent assets
] 26,986 27,457 470 1.7%
BE&E
Property, plant and equipment
berty. P aup 18,588 18,884 205 1.6%
AREEEE
Intangible assets
) 1,356 1,633 277 20.5%
BUEEEE
Investments and other assets
) ) 7,042 6,939 -102 -1.5%
BEZOMDERE
Total assets
50,530 53,399 2,869 5.7%
BE At

Financial Highlights for FY2021 2Q 20223 A HAE 2] REME 13



Consolidated Balance Sheets Assets (2)

EfREERRE BEOD (2)

M Property, plant
and equipment

Mar. 31, 2021 Sep. 30, 2021

O

DaiwaHouse.

Grol

up

Change
GIESE 4

AREERE S&

ﬁﬁ?@iﬁfsﬁ: Amounts Ratio
202
(¥ 100 Million/{&M) 2021/ 3% 021/ 9% 1BREE PP ES
Buildings & structures
6,533 6,768 234 3.6%
By - EBED
8,708 8,581 -126 -1.5%
3,346 3,533 187 5.6%
Total property, plant
and equipment 18,588 18,884 295  1.6%

M Inventories Change
HRENE Mar. 31, 2021 Sep. 30, 2021 GIEES:
Amounts Ratio
2021/3 2021 /9
(¥ 100 Million/{&M) = = 1BiHER BimE
Costs on uncompleted
construction contracts 468 543 74  16.0%
REIEXHE
Real estate for sale
10,937 13,522 2,585 23.6%
REAFBE
for Single-Family Houses
B 2,608 3,516 907 34.8%
. FEE=E
for Rental Housing
531 633 101  19.1%
W, BEEE=E
for Condominiums
4,037 4,769 731  18.1%
R, w>iay
for Commercial Facilities
) 1,587 1,749 162 10.2%
S ISE 3
for Logistics, Business
& Corporate Facilities 2,097 2,751 653 31.2%
. BEMR
Others
329 352 22 6.9%
ZDith
Total Inventories
11,736 14,418 2,682 22.9%
WEEE At

Financial Highlights for FY2021 2Q
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Consolidated Balance Sheets Liabilities and Net Assets (1) o

Eﬁﬁ%ﬁﬂgi ﬁﬁ - ﬂﬁ@@%ﬂ (1) Dai\graotlguse@
Change
Mar. 31, 2021 Sep. 30, 2021 FIESE N4
Amounts Ratio
(¥ 100 Million/{& M) 2021/ 3% 2021 /9 1R 58 BimE
Liabilities
31,595 33,262 1,667 5.3%
p=Li
Current liabilities
12,788 13,581 793 6.2%
PIEAN=L =
Noncurrent liabilities
18,806 19,680 873 4.6%
Gl =L
Net assets
i 18,935 20,137 1,202 6.3%
MEE
Shareholders’ equity
. 17,728 18,406 677 3.8%
BEIER
Accumulated other comprehensive income
) 623 865 241 38.8%
ZDMOBIEF I RETEE
Subscription rights to shares
0 0 -0 -76.0%
WHRTROME
Non-controlling interests
582 865 283 48.7%
FEXEHRERS
Total liabilities & net assets
50,530 53,399 2,869 5.7%

AR -mEE S
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Consolidated Balance Sheets Liabilities and Net Assets (2) o

Eﬁﬁ%ﬁﬂgi ﬁﬁ - ﬂﬁ@@%ﬂ (2) Dai\graoll-JIFc))use@
B Interest-bearing liabilities Change
BRFEE Mar. 31, 2021 Sep. 30, 2021 ATHAK t
Amounts Ratio
(¥ 100 Million/f&M) 202113 2021 19 12IRAR LS

Short-term loans payable 1,245 1865 620 49.8%
BEHREAR ’
Current portion of bonds payable 400 150 250 62.5%
1FREETFEDNHE
Current portion of long-term loans payable 467 949 482 103.4%
1FRARFFENDRBAEAR
Bonds payable

3,830 4,180 350 9.1%
#i&
Long-term loans payable 6777 7 164 387 5 70
REYREAE ’ ’
Others
Z0H 29 29 - -
Total (excl. lease obligations and others) 12748 14.338 1589 12.5%
FRFAERE (Y -REHHFRKR) & ’ ’ ’
Debt-equity ratio

. 0.69 0.74 +0.05pt

DIELY#
Debt-equity ratio after taking the hybrid financing into account 059 0.64 +0.05pt
NATYVYFIPLFT U REBRBEDD/EL O F
Net debt-equity ratio
2 RDEL A 0.46 0.55 +0.09pt
Net assets ratio

36.3% 36.1% -0.2pt

BEEALE
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Breakdown of Investment Real Estate (1) o
HEZ;EJE@WER (1) DaiwaHouse.

Group
(¥ 100 Million/{&F)
Book value Mar. 30, 2021 Sep. 30, 2021 )
! ' Real estate available for sale
&l 2021/03 2021/9 S BIE R BN O PR
Investment real estate being rented not being rented Total
. 12,905 13,282 )
BRETHE (¥ 100 Million/{& M) @+ RiZE At
Real estate available for sale Rental housing
9,463 216 196 413
REEFBIE BEE=E
being rented Commercial facilities
3,482 635 407 1,043
B @t [SE 35
not being rented Logistics, business & corporate facilities
5,981 2,114 5,023 7,137
Rig@ MiRiEER - EXRMEER
Profit-earning real estate Overseas
3,441 3,409 214 1,064 1,278
IR B i)
being rented Total
3,155 3,223 3,181 6,691 9,873
BE At

Note [Definitions of rental real estate] Real estate available for sale : After investing for capital gain, immediately turn into available-for-sale real estate.
Profit-earning real estate : Investment and development real estate for income gain (rental income).

) (BRETHEOER] RMCTHE: ELNYRZBLBMWTERER. RHICRAATELTHE, NETHE  EEREZBELEBMTERE - R LE-TE#E
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Breakdown of Investment Real Estate (2) o
EE*@E@WER (2) Dai\graotlguse@

M NOI yield of rented real estate available for sale
BES RBIEREEDNOIFE Y

Mar. 30, 2021 Sep. 30, 2021
2021 /03 2021 /9
Book value NOl yield Book value NOlI yield
(¥ 100 Million/{&M) p 4] NOI /2] Y b4 NOI F/z] Y
TA"tj';" 3,482 4.5% 3,181 4.9%
Rental housing 219 -1.3% 216 1.4%
EEE=E '
Commercial facilities 0 0
5 = 735 5.3% 635 4.9%
Logistics, business & corporate facilities . 7
R - BRI 2,470 4.8% 2,114 5.2%
Logistics facilities 0 W
YR 1,824 5.5% 1,474 5.8%
Business & corporate facilities 0 W
r—_— 646 3.0% 639 3.9%
Overseas 0 0
oL 56 4.9% 214 5.8%
B NOI yield of rented profit-earning real estate
BEHh IR EEONOIFI[E Y
Mar. 30, 2021 Sep. 30, 2021
2021 /03 2021 /9
Book value NOlI yield Book value NOlI yield
(¥ 100 Million/{&M) b NOIF[E] Y el NOIF[5] Y
ey 3,155 12.5% 3,223 13.3%
Rental housing 0 0
Py 352 16.5% 348 17.3%
Commercial facilities 0 0
ﬁ%ﬁﬁﬁ | 2,492 12.4% 2,515 13.7%
Logistics, business & corporate facilities 191 10.1% 295 7 6%

YiREER - FEMER
Note NOI = (rental business revenue total) - (rental business expenses total) + (depreciation expenses total), NOI yield = NOI/book value
) NOI = (EEBXIRASH) - EEEXEMAS) + (BAMERNZEDOE). NOIFIEY = NOI/ Fifi
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Status of Investment Plan

O

HEE"’E@@%&% Dai\gaHouse@
roup
FY2019 FY2020 FY2021 Cumulative | Oth Medium-Term Management
Results Results Results actual Plan =
BEOL B R E 5 E
20194 20205 2021 ERAE RETEE Plan Progress
(¥100 Million/{&M) £ & ('21/4-'21/9) ('119/4-'21/9) SHE EYE
Rental Housing
65 18 22 106 500 21.4%
EERE
Commercial Facilities
3 827 363 202 1,393 1,500 92.9%
VCAE i34
Logistics, Business & Corporate Facilities
) 2,037 1,978 1,164 5,180 6,500 79.7%
EXR
Overseas
. 696 613 183 1,492 1,500 99.5%
P28
Real Estate Development
3,626 2,974 1,573 8,174 10,000 81.7%
TENERF
Capital Investments
) . _ 811 672 576 2,059 2,500 82.4%
RERE (BB - T5%)
M&A 353 200 448 1,002 1,000 100.3%
Total
e 4,791 3,847 2,598 11,236 13,500 83.2%
(=)
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Business Performance Forecasts for FY2021 (1) Year on year change

20225 3R 8 FIEFHE (1) HHEIFREF

FY2020 FY2021
2021 /3R 2022 /3A 44
The underlined parts have been revised.
EEERICETREFLTEYES, Results Proportion  Rev. Forecasts Proportion ﬁ'I’ﬁ-l(ISJ;ﬂJ:I:
] AlA
g : s . Amounts Ratio
(¥ 100 Millon/fEF) 20 MrLE BESE WA e s
1eJt:s:Ies 41,267 100.0% 43,000 100.0% 1,732 4.2%
StLe
of which sale of development properties o
T 2,372 2,540 168 7.1%
Cost of sales
1,781 5.4%
= | B 32,998 34,780 o
Gross profit
20.0% 19.1% -48 -0.6%
= | %) 8,268 0 8,220 () )
SG&A expenses
322 6.9%
EEERE 4,697 5,020 0
Operating income
8.7% 7.4% -371 -10.4%
e 2% 3,571 b 3,200 () )
of which income from sale of development properties o
N, RAFEYHTEAFE SH S 4 0.6%
Non-operating income
. 6 3.0%
BENIE - 210 § 3.0%
Non-operating expenses
. 2 -146 -37.0%
BENER 396 250 b
Ordinary income
8.2% 7.3% -218 -6.5%
B 3,378 0 3,160 0 0
Extraordinary income
28 60.6%
45 B F 25 46 75 28 o
Extraordinary losses
= 12 -227  -72.8%
A% 3 89 .
Income before income taxes and non-controlling interests o
B S DAY AR 38 e 120 3 L%
Net income attributable to owners of the parent
1,950 4.7% 2,150 5.0% 199 10.2%

BEUAKIICRET SRS

We have not incorporated any impact from the retirement benefits into our business performance forecasts for FY2021.

2022F3AHIDFEETRICIE, BEMEMKEZENOZEIBYRAATEYEEA,

Financial Highlights for FY2021 2Q
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Business Performance Forecasts for FY2021 (2) Operating income excluded amortization of actuarial differences

O

20223 A EMTE (2) BWMHIEERORE LML B ERN Daiatiouse.
No change in business performance forecasts released in May 2021.
2021F5AICAR LI-FENCEREHY FE A,
FY2020 FY2021
2021 /388 2022 /38 A
Amortization of Excluded Amortization of Excluded
Results YOY actuarial amortization of YOY Forecasts YOY actuarial amortization of YOY
differences actuarial differences differences actuarial differences
(¥ 100 Million/f&F) x5 RT4RLE ﬁﬂﬁ%ﬁfiw ﬁﬂgg%ﬁ%” Al £ L At El R4 LE ﬂﬂﬁk%ﬁ%fio) ’Egg%ﬁ%w B4ELE
Net sales
L 41,267 41,267 43,000 43,000
Tte
Cost of sales
32,998 -115 33,114 34,780 0 34,780
5t LR {E
Cost-of-sales ratio
. 80.0% 80.2% 80.9% 80.9%
A E
SG&A expenses
4,697 -160 4,858 5,020 0 5,020
EERGTE
Operating income
) 3571 -6.3% 276 3,294 -12.9% 3,200 -10.4% 0 3,200 -2.9%
=
OP margin
) - 8.7% 8.0% 7.4% 7.4%
EREF#FE

Financial Highlights for FY2021 2Q 20223 A HAE 2] REME
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I Business Performance Forecasts for FY2021 (3) Shareholder return

2022438 XBFE (3 HIEXR

No change in business performance forecasts released in May 2021.

2021 F5ICAKR LI-FTENSERIEHY FHA,

FY2020 Results
2021 /3R 8 =&

FY2021 Forecasts
2022 / 3AHA &t

Earnings per share

— R = U LR 2 ¥297.18 ¥328.16
Return on equity o 0
B 0% A 4 IR (ROE) 11.0% 11.3%
Annual dividend per share
(Commemorative dividend)
ERERLE (RARY) jELe 28 (A0
Interim dividend per share
ch R 4 ¥30 ¥95
Year-end dividend per share
KA ¥66 *rd
Dividend payout ratio 39.0% 38.4%

A
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I Business Performance Forecasts for FY2021 (4) Sale of development properties

20224638 XBEFTE 4 BHFEDEFTH

The underlined parts have been revised.

EBEBMRICETREGLTEYFET,

M Sales

O

> YOY
b= FY2020 2Q FY2021 2Q
2020/ 9 A #f 2021 /9A 4
AT EHALE
(¥ 100 Million/{ZM)
Total
_ 1,186 1,320 133
L
Rental Housing
BHE=E
Commercial Facilities
) 413 284 -129
[SE X5
Logistics, Business & Corporate Facilities
) 773 1,036 263
XK
M Operating income voy
=EFZE FY2020 2Q FY2021 2Q
2020/ 9 A #f 2021/ 9RA#A
ATEE AL
(¥ 100 Million/f&M)
Total
. 374 406 32
L
Rental Housing
BEE=E
Commercial Facilities
) 135 98 -37
[SE 3%
Logistics, Business & Corporate Facilities
238 308 69

FERMR

DaiwaHouse.
Group
FY2019 FY2020
3-year total
2020 /38 #A 2021 /384 2022 /3R
Results Results Rev. Forecasts 3IREEE
EiE EfE ('19/4-'22/3)
1,895 2,372 6,809
229 161 470
259 415 1,011
1,406 1,796 5,328
FY2019 FY2020
3-year total
2020 /3844 2021 /3843 2022 /38 %A
Results Results Rev. Forecasts 3INEEE
ES S ('19/4-'22/3)
690 698 2,091
104 54 184
85 136 325
500 507 1,582
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Business Segment Forecasts for FY2021 (1) Sales

2022438 4 A 2 MMER

BtE (1) TLt®&

The underlined parts have been revised.
BEERICETHREFLTEYET,

O

DaiwaHouse.
Group

FY2020 FY2021
2021 /384 2022 /3R #A
YOY
Results Rev. Forecasts S EEL
for overseas for overseas Amounts Ratio
& {EIEEHE X for domestic for overseas
N o 18 IRAR 1R
(¥ 100 Million/{&M) R b s A A, BN A, B A
Single-Family Houses
. 5,161 1,908 6,000 2,543 838 204 634 16.3%
FEEF=E
Rental Housing
9,827 358 10,200 301 372 428 -56 3.8%
EEk=E
Condominiums
3,397 5 3,800 149 402 257 144 11.8%
B2
Existing Homes
1,247 - 1,350 - 102 102 - 8.2%
FEXA LYY
Commercial Facilities
_ 8,083 26 7,800 22 -283 -279 -3 -3.5%
(SE 35
Logistics, Business & Corporate Facilities
) 9,899 684 10,700 905 800 579 220 8.1%
E 35
Other Businesses
5,073 36 4,900 35 -173 -173 -0 -3.4%
Z Dt
Total
At 41,267 3,018 43,000 4,000 1,732 751 981 4.2%
(=]

Note: Sales by segment include intragroup transactions between segments. / ¥: ERBEMEICIE. ET AL FEORESEREIZEATHNET,
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Business Segment Forecasts for FY2021 (2) Operating income

O

2022¢3ﬁ %ﬁ tﬁj > I‘ﬁ#ﬁ E‘l’@ (2) E%*‘JE Dai\gaHouse@
roup
The underlined parts have been revised.
EEFMRICETREFLTEYET,
FY2020 FY2021
2021 /38 %4 2022 /3B #4
YOY OP margin
Results Rev. Forecasts S EHL Ay ot o
for overseas for overseas Amounts Ratio YOY Change
EfE {&IEETE for domestic for overseas
> & 7 EiBEE BiEE
(¥ 100 Million/f& ) P, A P, ok AR nmm womn 1
Single-Family Houses
_ 218 135 300 175 81 41 40 37.5% 5.0% +0.8pt
FEE=E
Rental Housing
908 73 930 40 21 54 33 2.4% 9.1% -0.1pt
BEEEE
Condominiums
53 -15 70 4 16 -4 20 29.7% 1.8% +0.2pt
EQAVE- I
Existing Homes
104 = 110 = 5 5 - 5.4% 8.1% -0.3pt
FERA LYY
Commercial Facilities
_ 1,228 -0 1,170 -9 -58 -50 -8 -4.8% 15.0% -0.2pt
(EEiiX
Logistics, Business & Corporate Facilities
_ 1,159 -8 1,090 11 -69 -89 20 -6.0% 10.2%  -1.5pt
E-% i
Other Businesses
107 -3 20 -28 -87 -63 24  -81.4% 0.4% -1.7pt
ZDith
Total
2t 3,571 195 3,200 200 -371 -375 4 -10.4% 7.4% -1.3pt
(=1

Note: Operating income by segment includes intragroup transactions between segments. / ¥ : EREERICIE. AV MO RNEEREIZEATHVET,
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I Single-Family Houses Business o

ﬁEE%$¥ DaiwaHouse.

Group

B [Fy20212Q] In Japan, we continue to propose for housing to match the “new normal”. In overseas, housing sales in North America and housing land
sales in Australia continued to be favorable. As a result, net sales and operating income increased by ¥30.6 billion and ¥5.2 billion, respectively.

[FY2021 forecasts] Based on the results for the first half of the fiscal year, we revised the forecast upward for overseas sales. However, both sales and
operating income remain unchanged mainly because orders received in Japan for the detached houses in the first half were less than those planned.

B [2021/9#]] EATIE=a2—/ —TI)LITHIE LI=EFWMEEZ B, BATRERICETEIEEFESSIUA—X L5 7 TOEMDEFEANFHRIC
HFB L., TLE306/EM. EXFM2EADEIERE LY ELT,

(2022/3845tE]] LHIERBZRFABNOTLSFILEABEZERLI-—A. BERNTESEETEO LPZIRENHEICELG,NA -2 ELEMND,
FEE - EBXFBELITHEAENTLET,

FY2020 2Q FY2021 2Q FY2020 FY2021
2020/ 9 A A 2021/ 9A# 2021 /3R 2022 /3A%A
Results Results YOY Results Pre. Forecasts | Rev. Forecasts YOY
(¥ 100 Million/{&M) EHE S BT4ELE e LAETE BERE BT
ief_:j'es 2,431 2,738 306 5,161 6,000 6,000 838
tLS
Gross margin ratio
- 18.6% .49 +0.8pt 19.2% 17.4% .89 -0.4pt
= R 8.6% 19.4% p 9.2% 0 18.8% p
Operating income
. 52 21 81
NS 80 133 8 300 300
OP margin 5
. - 3% .99 +1.6pt 4.2% .0% .09 +0.8pt
a0 5 3.3% 4.9% p 0 5.0% 5.0% p

M Average sales and area per unit (Non-consolidated)
1TFRELYDEHNFTEERELFYT EEE (ERD

FY2020 2Q FY2020 FY2021 2Q
2020/ 9F #j 2021/ 3R #A 2021/ 9H#
Sales Area Sales Area Sales Area
(¥Million / B ek miE bl miE bl miE
Single-family houses
(custom-built houses) 40.1 136.2M 39.6 135.0M 39.7 135.3n

FEGEE (BEEH)

Single-family houses

(of housing projects) 23.0 102.4n4 23.1 104.9n 24.1 105.1m
NEEE (B
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Rental Housing Business (1)

ERGEESEX (1)

B [FYy2021 2Q] The orders are on a recovery trend in construction and the number of units managed increased, and the occupancy rate remained high in the rental

management. As a result, net sales and operating income increased by ¥28.6 billion and ¥6.2 billion, respectively.

O

DaiwaHouse.
Group

[FY2021 forecasts] Despite an increase in sales in the first half of the fiscal year, net sales remain unchanged, reflecting changes in the sales schedule for development

properties overseas. Operating income was revised upward by ¥4.0 billion due to an improvement in the profit margin for rental management.

(2021/98] TER& - 8l TREEIAREMERICHLS L. TEH - BE) TREEFHOEBMELUVEVARREMFLE L,
UEDHER. TLE286/EM. EXFB2BANEIERLLTY E LT,

(2022/38A5TE]] EHIFIBIREGST=H DD, BB T HREVMHFTRIADRA T 1 —LERBLGEEZRFA. TLEFBAESE L.

EENFET, EE-EH) TOMNEEREEHFER., 0EALABENLEL,
FY2020 2Q FY2021 2Q FY2020 FY2021
2020/ 98 #A 2021/ 9A#A 2021/3A#A 2022 /384
Results Results YOY Results Pre. Forecasts | Rev. Forecasts YOY
(¥ 100 Million/f&F3) e SEHE BI4ELE S5 BHEE 18 1F & B AL
N I
jf_i s 4,683 4,969 286 9,827 10,200 10,200 372
Jgo-Lm=
ions”‘jftf“ 1,894 2,121 226 3,969 4,079 4,244 274
AR H " TTEk
Rental management 2,788 2,848 59 5,697 5,913 5,876 179
BEE - EHE
Sale of development properties
- - - 161 206 78 -82
BT Al
Gross margin ratio
- 16.8% .59 +0.7pt 17.6% 16.8% .29 -0.4pt
= LRI E 6.8% 17.5% p 6% 6.8% 17.2% p
Constiuction 25.6% 24.3% -1.3pt 25.3% 24.7% 24.2% -1.1pt
AR H " TTEk
Rental management 10.9% 12.4% +1.5pt 11.7% 11.4% 11.8% +0.1pt
BEE - EHE
Sale of development properties
- - - 33.7% 13.0% 31.9% -1.8pt
BISE Y e ’ ° ’ P
Operating income
390 452 62 908 890 930 21
=E Tk
of which income from sale of
development properties - - - 54 26 25 -29
M. FESEYETEF
OP margin o @ D o . i
s Tk e 8.3% 9.1% +0.8pt 9.2% 8.7% 9.1% 0.1pt
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Rental Housing Business (2)

BEREEEXE (2

W Average sales per building (Non-consolidated)
1THEE-YDFEHTEREE (ER)

O

DaiwaHouse.

Group

FY2020 2Q FY2020 FY2021 2Q
(¥Milion / EHF) 2020/ 9AH] 2021/ 3A4 2021/9A#

;eg&l%o%;gg(%béi)lding contracting) 1252 127.0 1220

s (e 110.8 111.6 111.3

A (o and micise) 604.1 614.3 576.1

B Management of rental housing units and occupancy rates
EEXEEEFRHLARE
'20/3 '20/9 '21/3 '21/9

Management of rental housing units
ERHEEERN 595,182 604,951 611,874 623,147
L 552,625 562,582 568,679 579,109
Occupancy rates 97.6% 96.8% 98.2% 97.1%

PNZE S

L 0.3ptWEH J
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Condominiums Business o

w3 >$¥ DaiwaHouse-
Group

B [Fy2021 2Q] Net sales and operating income increased by ¥19.0 billion and ¥2.5 billion, respectively, due to an increase in sales of completed condominiums.

[FY2021 forecasts] Net sales remain unchanged and operating income was revised upward by ¥1.0 billion, reflecting the increased sales in Japan and changes
in the delivery schedule overseas due to construction delays caused by COVID-19.

B [2021/98]] EREEDRTENEALEELGELN L, FTLEEFTI0EM, BEAMBFF2EADBINEE LY ELT,

[2022/385tE]] ENTOIEBSRALGRERES LU, BATORREZEBICLIDIIFEEICHSISIBERTD1—ILOEEZRFA, TLEERAES.
EEMBEIFIEALEABEN-LEL,

FY2020 2Q FY2021 2Q FY2020 FY2021
2020/ 98 #A 2021 /984 2021 /38 H8 2022 /38 #
Results Results YOY Results Pre. Forecasts  Rev. Forecasts YOY
(¥ 100 Million/4& ) = =& B L =& LEE BERE B4 L

Net sal
Lo saes 1,335 1,526 190 3,397 3,800 3,800 402
Dl

Construction 904 1,087 182 2,527 2,912 2,905 377

G - ﬂﬁ%

Rental

Rental management 431 438 7 870 887 894 24

EE - €8
Gross margin ratio

13.4% 14.6% +1.2pt 13.4% 12.8% 13.2% -0.2pt

Ry IE 3 0 P 0 p

Construction 14.8% 155%  +0.7pt 14.3% 13.1% 133%  -1.0pt

Al - HE§

Rental

Rental management 10.6% 12.6%  +2.0pt 10.8% 11.7% 12.6%  +1.8pt

EE - €8
Operating income
. 2 28 25 53 60 70 16
EERNE
OP margin
. 0.2% 1.8% +1.6pt 1.6% 1.6% 1.8% +0.2pt
=EZEES 0 P b p

B Stock of completed condominium (Non-consolidated) ( Including orders for units )

SEREEMRE (ER) (REFFHZEED)

'21/3 '21/9
Stock of completed condominium
. 1,458 750
SERERE
of which received orders
- s 91 35
S5b. 2EFK
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Commercial Facilities Business o

ﬁ %ﬁ%ﬁE % DaiwaHouse.

Grou
B [FY2021 2Q] Net sales and operating income decreased by ¥20.9 billion and ¥6.4 billion, respectively, due to a decrease in construction caused by a decrease P
in willingness to open new stores in certain business categories, lower-than-expected occupancy rates at urban hotels, and a decrease in sale of development
properties.
[FY2021 forecasts] Although the forecasts for urban hotels business management was revised downward based on the results of the first half of the fiscal year,
both net sales and operating income remain unchanged considering the recovery in orders and the status of real estate sales.

B [2021/988] —MEEDOHEEMBRERZT-HFRATIEDOREDO. BHEARTILOBRBEABEE TR /-2 & RAEMETIORD L EHN 55 EF2091E
M. EXFAZEAMEADRIUEE &G Y F LTI,

(2022/34A5tE]] MARATILERE, LHARBEZRFEARBLESIETHF VSO0, ZIDEEBKREOCFHETINOKRRTEZRER.
LS - BEXRFREBICH/AEBEESELTVEY,

FY2020 2Q FY2021 2Q FY2020 FY2021
2020/ 9A & 2021 /9 # 2021 /3R # 2022 /3A#A W Occupancy rate of major hotels
Results Results YOY Results Pre. Forecasts| |Rev. Forecasts YOY EBRTILOBRBE
(¥ 100 Million/f&F) Ei& S AI4ELE e LA E BIEEE AL Daiwa Roynet Hotel (Urban)
Net sales OA %y kT IL (AR
== 4,147 3,938 -209 8,083 7,800 7,800 -283 ———————— o
- 1 5% 3

Construction 2,566 2,481 -84 5,284 5,007 5,108 -176

EﬁL%rb.a;J ;ﬁtel management 1978 91.8%
HARRTILOEE 68 94 2 222 422 198 23 '20/3 87.4%
Excluding hotel management
KT ILEER < 2,497 2,387 -110 5,061 4,585 4,909 -152 21/3 33.9%

feﬁggafl prgg?é\agement 1,167 1,172 5 2,384 2,508 2,355 -28 20 " )ﬁ 30.3%

otal -

Sale of development properties '21/9 R &t

O pment prop 413 284 -129 415 284 336 -79 ok 40.4%

=Gbross/\marg]11' ratio 22.7% 22 .5% _02pt 21.6% 21.9% 21.8% +02p’[ [Refrence] Other Businesses segment
ol oy E [B5] ZOMELLT AT

Syl 22.4% 21.9% -0.5pt 22.3% 23.7% 22.1% -0.2Pt  Daiwa Royal Hotel (Resortiype)

’ Urban r:otel management RANAKTN (VT )
MR T L EE -95.0% -76.3% +18.7pt -43.7% -3.2% -69.2% -25.5pt The ”Ug%";;ac""ies 25
Excluding hotel management
R ILEER < 25.7% 25.8% +0.1pt 25.2% 26.1% 25.8% +0.5pt 19/3 62.5%

f;g"’}' Mk 19.5% 20.8% +1.3pt 18.1% 17.4% 19.9% +1.8pt 2073 59.8%

Sale of development properties 32.9% 34.5% +1.6pt 32.9% 29.2% 30.8% -2.1pt 213 2%

Op:?ating inifne AL 20.5%
(Total) B
R 687 623 -64 1,228 1,170 1,170 -58 .Z%ig)g,r S0
of which income from sale of development properties - The number of facilties is as of the end o
B B EIRIRS 135 98 -37 136 82 103 -33 ge;‘-e;hber umber of el f the end of
OP margin SE: MBER . 2021 9 AKRBEDNDLDTY .
O 16.6% 15.8% -0.8pt 15.2% 15.0% 15.0% -0.2pt
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Logistics, Business & Corporate Facilities Business o
$¥Bﬁ§§$¥ DaiwaHouse:

Group

B [Fy2021 2Q] Because sales of development properties progressed steadily, net sales and operating income increased by ¥24.3 billion and ¥4.3
billion, respectively.

[FY2021 forecasts] Although net sales remain unchanged, operating income was revised upward by ¥9.0 billion in anticipation of an increase in
income from sales of development properties.

B [2021/981] TEARMHEAN AIERICES LI-CLIC& Y, FEBE243EM. BEMBASBAOBINEIE L Y F L1,
(2022/38f5tE] ELBIFEAEWN =L DD, FAEMHFTARDOEMZ RiIAH, EXEFRFOBALABEN-LELL .

FY2020 2Q FY2021 2Q FY2020 FY2021
2020/ 9AHA 2021 /9A# 2021 /38 2022/ 3A#A
Results Results YOY Results Pre. Forecasts | Rev. Forecasts YOY
(¥ 100 Million/f&M) ES Eif BIELE S LETE {EERH AL
Lo ales 4,684 4,928 243 9,899 10,700 10,700 800
copeten 3,526 3,472 53 7,234 7,590 7,728 494
Rental management
E . mmE 385 419 33 869 918 845 -23
Sale of development properties
E—»ﬁ%%ﬁ'—ﬁfﬂ j 773 1,036 263 1,796 2,190 2,125 329
i 19.2% 19.4% +0.2pt 19.8% 17.6% 18.0% -1.8pt
S;”S“”"“‘J” 16.0% 15.8% -0.2pt 17.2% 15.0% 15.0% -2.2pt
;ﬁgﬁ' g?gageme“t 24.7% 24.1% -0.6pt 23.9% 24.5% 23.7% -0.2pt
Sale of development properties
B5a pment propert 30.9% 29.8% -1.1pt 28.3% 23.5% 27.0% -1.3pt
Operating income
2 523 566 43 1,159 1,000 1,090 -69
of which income from sale ofdevelopment properties
K. St R 238 308 69 507 515 574 66
;;r;j‘g'; 11.2% 11.5% +0.3pt 11.7% 9.3% 10.2% -1.5pt
Net sales
[Reference] Fujita &t 1,963 2,023 59 4,265 4,500 4,500 234
5 .- —
[BE]|7O42 Operating income 54 45 8 133 150 150 16

=E B
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Orders Received by Business Segment (Non-consolidated) (1)

BEXNZES (EID (1)

M Orders received results

ZEE KR

O

DaiwaHouse.
Group

The results of underlined units number have been revised. / TEEFTOEEREREBELE L=,

FY2020 2Q
2020/ 9B #4

FY2021 2Q
2021 /98 #

YOY
Units Amounts Units Amounts BIER L
F# ®% F# &% Amounts Ratio
(¥ 100 Million/{&F) 1858 o8 3
Custom-built houses 2,537 1,020 2,768 1,188 167  16.5%
FEE=E
Single-Family H/c\)tjses in housing development projects 911 210 863 200 -10 4.8%
Houses DiE
F=E Land (including residential lots
of housing development projects) - 360 - 391 30 8.5%
Tih
Sub-total 0
Nt 3,448 1,590 3,631 1,779 188 11.8%
Rental Housing 0
PP 14,188 1,858 15,106 2,100 241 13.0%
Condominiums (for sale) 856 404 1,078 536 131 32.5%
Yovayv
Commercial Facilities
- - - -1 -3.9%
o S 45 50 2,683 2,580 03 3.9%
Logistics, Business & Corporate Facilities
- - - 11 72.8%
B 1,643 2,840 ,196 8%
Total
a5t 18,492 8,572 19,815 10,271 1,698 19.8%
(=]
[Reference] Logistic=s, Business & Corporate Facilities 1,224 2.459 1,234 100.8%
Excluding SPC R iax
[2%&]
TMK &R < Eﬁi' 8,154 9,890 1,736 21.3%

Notes: 1. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although

Existing Homes Business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value. 2. Include order
figures from specific purpose companies or other consolidated subsidiaries established fo the purposes related to real estate development (SPC).
() EEEE-TULAY - EEMR - BEMEE. TH-BYMEEAFET BEREEEA—RTHEHLTWET T FERMN VMBI TREIRILY—1EEHESBEICEAZENBMO B, ERLTOLETH. TEEHIOMICIE. E2OHKIEEZEAT

HHLTOWEYT, 2 REEMNRUFOTHERFELBMNEL TRILLERFRE(TMK) IZEEZEHIEZMEEL TLVET
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Orders Received by Business Segment (Non-consolidated) (2) o
$¥E’“§EE (ﬂﬁﬂ“) (2) DaiwaHouse.

Group
M Orders received forecasts FY2020 FY2021 Rev. Forecasts FY2021 Pre. Forecasts
IS EE 2021/ 3A 2022 /3R BIEE 2022 /388 HPEE
YOY Difference
Units Amounts Units Amounts AR Units Amounts SHE L
F# Eok] F# ok ] Amounts Ratio V=F-'4 ot} Amounts
(¥ 100 Million/{&F) WeEEE  EEE 123,48
Custom-built houses 5,244 2,108 5,730 2,450 341 16.2% 5,640 2,320 130
FEEF=E
Single-Family Ho=uses in housing development projects 1,849 430 1,770 410 220 -4.7% 2260 560 150
Houses niE
F= Land (including residential lots
of housing development projects) - 779 > 820 40 5.1% - 880 -60
Tih
S,J“\b't:fra' 7,003 3,318 7,500 3,680 361 10.9% 7,900 3,760 80
Rental Housing 29,543 3,889 31,500 4,300 410 10.6% 33,330 4,300 :
KEEE
Condominiums (for sale) 2,172 1,152 2,900 1425 272 23.6% 2,600 1,300 125
Trviay
Commercial Facilities
< - - 191 9% - 5,100 30
o e A 4,938 5,130 9 3.9%
Logistics, Business & Corporate Facilities
. - - 1 25.6% - 4,440 870
BER 4,226 5,310 ,083 5.6%
E:?I 38,808 18,357 41,900 20,700 2,342 12.8% 43,830 19,730 970
(=) ]
[Reference] LOgIStICi Business & Corporate Facilities 3,548 4,260 711 20.0% 3.560 200
Excluding SPC ~ FEXIEE o
[B#E]
TMKERC o 17,680 19,650 1,969 11.1% 18,850 800
(=]

Notes: 1. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses, the figures in the charts include land and buildings. The YQY ratio is calculated on a value basis. Although
Existing Homes Business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value. 2. Include
order figures from specific purpose companies or other consolidated subsidiaries established fo the purposes related to real estate development (SPC).

E: () FEEE-RUL AV AEER-BEERE, T BYEEAFET . MREIEER-IATEHLTOEY £ EERMNIITBE BRI R E— | EEHEBICER2EZENEMD A, HBRLTOET M. TEFHIOHRICIE., E20HEE
BEATHEHLTWET . 2 BEAMSUHFOTHERELZBENELTRILLERFRH (TMK) LS ZERIELMKLTOET,
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Sales by Business Segment (Non-consolidated) (1)

ExAExELE (EAD (1)

The results of underlined units number have been revised. /| T{REFROEERFHMEBELE LT,

O

DaiwaHouse.

Group

M Sales results FY2020 2Q FY2021 2Q
L& =& 2020/ 9 A #A 2021/ 9A#
Gross profit YOY Gross profit ratio
Units Amounts ratio Units Amounts AIERESAL T L EEFRE
F# Eok ] ZtE F# Fok ] Amounts  Ratio Change
(¥ 100 Million/{&M) HF B E BiBEE b RS 1B
Custom-built houses
g 2,542 1,045 22.0% 2,517 1,076 30 2.9% 22.3% +0.3pt
F
; : H in housing devel t project
Single-Family /ff;es 1 TOHSIng GEVEIopMENt projees 907 208 13.2% 865 208 0  00% 140%  +0.8pt
ouses E
F= Land (including residential lots
of housing development projects) - 350 7.5% - 404 53 15.3% 9.5% +2.0pt
T b
Sub-total
N 3,449 1,604 17.7% 3,382 1,689 84 5.3% 18.2% +0.5pt
N F
Rental Housing
EoprE 13,487 1,910 25.5% 14,211 2,087 177 9.3% 24.0% -1.5pt
A
Condominiums (for sale)
2oy 1,028 440 15.4% 1,076 550 110 25.0% 14.9% -0.5pt
Commercial Facilities 2718 26.204 2576 141 5 204 26.4% +0.2pt
= . 0 - - -2.470 o 0 .
[SE 3! ’ ’
Logistics, Business & Corporate Facilities 1737 26.8% 5022 085 16.5% 5 0.70t
= - ) .07/0 - , 070 1% -0.7p
XX
Total
a5t 17,964 8,966 23.1% 18,669 9,431 464 5.2% 22.6% -0.5pt
(=]

Notes: The total amount includes the impact of completion basis; however, the number of houses is the complete figure. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities Businesses,
the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although Existing Homes Business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no
material impact on the total amount, the total has been calculated including each value.

FEBIIETRECLS

s

e

HENBEBDE. EBLTOETH. TR IORICE. R2ADOHREEEATHEHLTVET,
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Sales by Business Segment (Non-consolidated) (2)

EEAMNFELE (EH

) (2)

O

DaiwaHouse.
Group

M Sales forecasts FY2020 FY2021 Rev. Forecasts FY2021 Pre. Forecasts
FEtE HE 2021 /3R # 2022 /3A% BIEHE 2022 /3R LHEE
Gross profit YOY Gross profit ratio Difference
Units Amounts ratio Units Amounts BIERIEALE STt BRI E Units Amounts | EE L
F# &% s LtE ¥ &5 Amounts Ratio Change F# +%8 Amounts
(¥ 100 Million/{8M) BFBE leEE e L-24 1BiBEE
Custom-built houses
o 5,178 2,075 223% = 5,230 2,220 144  7.0% 22.4%  +0.1pt 5,440 2,210 10
FEE=E
. .. | Houses in housing development projects
Single-Family |~ 1,841 424 13.5% = 1,570 370 -54 -12.8% 14.3%  +0.8pt 2,290 560 -190
Houses iz
F=E Land (including residential lots
of housing development projects) - 752 8.0% - 810 57  7.6% 9.9% +1.9pt - 880 -70
T i
Sub-total
N 7,019 3,252 17.9% 6,800 3,400 147 45% 18.5%  +0.6pt 7,730 3,650 -250
N E
Rental Housing
29,488 4,020 25.2% | 30,900 4,200 179 45% 24.3% -0.9pt 30,830 4,150 50
KeE=E
Condominiums (for sale)
. 2,484 1,222 14.8% 2,700 1,330 107 8.8% 15.0%  +0.2pt 2,600 1,300 30
Yvvay
commercial Facilities 5233  25.9% 5100 -133 -2.6% 259%  +0.0pt 5000 100
- - s 970 = , - -2.6% 9% .0Op - ,
[SE 34
Logistics, Business & Corporate Facilities 3794  28.4% 3.800 5 01% 25.5% 2 9pt 3770 30
- - s 490 = , 1% Ro /i) -2.9p - ,
EXEER
Total
2 38,991 18,639 23.4% | 40,400 18,750 110 0.6% 22.2% -1.2pt 41,160 18,700 50
(=)
Notes: The total amount includes the impact of completion basis; however, the number of houses is the complete figure. In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business &
Corporate Facilities Businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although Existing Homes Business, Leisure business, and Environment and
Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value.
FRBEIETEECLLIZENETENTEYETH, FRIEERA—RATY . REEE-Yo a0 HEER-FEERT, Tt BYEEAHFT . BREFEER-IATHHLTWET F=. [FERMIITEE IR
BIRNX—IEEFHREICEAIEENEMDE. ERLTVETA A IOMIZIE. E2DOHEEEATEHLTLET,
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Capital Investments o

E&ﬁ% 1:9 f&gﬁ DaiwaHouse.

Group

No change in business performance forecasts released in May 2021.
2021F5AICAR LI-HEN SRR HY FH A

FY2021
FY2020 Forecasts FY2020 2Q FY2021 2Q
2022 / 3A
(¥ 100 Million/4&pg) ~ 2021/3A # M 2020/ 9A A 2021/ 9A#
Single-Family Houses
_ 48 70 28 31
FEE=E
Rental Housing
302 330 161 136
BE8E=E
Condominiums
128 80 64 58
rray
Existing Homes
2 10 2 1
FERX LYY
Commercial Facilities
) 568 900 256 407
[SE !
Logistics, Business & Corporate Facilities
) 2,348 2,700 1,374 1,333
EX 354
Other Businesses
299 300 123 130
Z Dt
Adjustments
_ 30 10 8 60
FHEER
Total
ot 3,729 4,400 2,020 2,160
=)

Financial Highlights for FY2021 2Q
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Depreciation

15 50 52

The underlined parts have been revised.
BEERICETHREFLTEYVES,

FY2021
FY2020 Rev. Forecasts FY2020 2Q FY2021 2Q
2022/ 3A
(¥ 100 Million/fgFy) 2021/ 3AM EERHE 2020/9RH
Single-Family Houses
_ 45 52 22 23
FEE=E
Rental Housing
91 102 45 49
EEE=E
Condominiums
. 25 28 12 13
Nrv3ay
Existing Homes
2 3 1 1
FEXbYY
Commercial Facilities
i 319 350 154 165
[SEJii!
Logistics, Business & Corporate Facilities
) 143 300 71 158
EXMR
Other Businesses
145 155 72 72
Z D1t
Adjustments
_ 9 10 4 7
FHEEER
Total
) 784 1,000 384 491
A&t

O

DaiwaHouse.
Group

Note: The accounting treatment of some subsidiaries has been changed due to the effect of the revision of the recognition Accounting Standardfor Revenue Recognition.
F ISR EEREOHEFICLY, —BOFSHOKFNEEEELTNET,
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Overseas Business

M Overseas investment balance
(Non-Consolidated)
ENHERS (ERD

O

BENEE
M Regional Overview FY2020 2Q FY2021 2Q
IIJ?E‘,” %ff\ﬁ 2020/ 9B & 2021 /9A#A
Net sales OP income Net sales OP income
(¥ 100 Million/fgF)  FELEE ERFE EEE ERFE

Total

] 1,273 31 1,558 52
&t
USA
AN 741 47 918 80
Australia
F—Z kST 131 -13 162 -7
ASEAN 197 -3 149 -2
China
i 122 4 126 4
Other
Z0H 80 -4 200 -23

FY2020 FY2021 Rev. Forecasts
2021 /3844 2022 / 3R BIEETE
Net sales OP income Net sales OP income
(¥ 100 Million/fgm) L& ERRIE ELE ERFIE

Total

) 3,018 195 4,000 200
&t
USA
7 A1 1,768 191 2,251 170
Australia
F—RESUT S{EE L2 el 4
ASEAN 369 17 403 23
China
il 266 12 364 22
Other
Z Dk A E S B

*The underlined part has been revised. S{EEEBEFRIZIT TREMLTEYET .

DaiwaHouse.
Group
Sep.30, 2021
2021/ 9K
(¥ 100 Million/{&M)
Total
. 3,951
&t
USA
TAYA By AL
Australia
_ 473
F—Xb+3SUT
ASEAN 548
China
900
hE
Other
14
ZDfh £
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Consolidated Statements of Cash Flows
HEEFvyLa - 720—0;

FY2020 2Q FY2021 2Q Change
(¥ 100 Million/4&M) 2020/ 9RA#A 2021/ 9R #A 1R

Net cash provided by (used in) operating activities
BEXEBICLDFYyyLa - 70— 429 91 362

Depreciation and amortization 384

AT 1% 491 106
Net cash provided by (used in) investing activities
BAEBICE S vy IA— A 2,249 AN ZE AS
Net cash provided by (used in) financing activities
HEEBICE DTy a - O 1,907 850 A 1,057
Net increase (decrease) in cash and cash equivalents
RERVRERFYOZHE (AT o4 A 525 A 589
Cash and cash equivalents at beginning of period
RERUVREREVOHEES 2,760 4,163 1,402
Cash and cash equivalents at the end of the period

2,824 3,639 814

RERVEERFEYVOHRRES

Financial Highlights for FY2021 2Q
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DaiwaHouse.
Group
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